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UNITED NATIONS. N.Y„ July 
13 (NYT) — Western negotiators 
have obtained approval of a plan 
Tor ending the 1 l-vear-old guerrilla 
war in South-West Africa and 
bringing the disputed territory to 
independence as the new black' Af- 
rican state of Namibia. 

Representatives of the five West- 
ern countries — ; the United States, 
Britain. France. Canada and West 
Germany — announced the accord 
in Luanda. Angola. 

They have been meeting there 
with Sam Nujoma, the leader of the 
South-West Africa People's Organi- 
zation. the guerrilla group that has 
been opposing South African con- 
trol over the territory and its 
900.000 people. 

Last AnriJ. South Africa accept- 
ed the Western package proposals 
for a political settlement. But Mr. 
Nujorna withheld approval and 
broke off negotiations with the 
Western intermediaries in May af- 
ter South African troops attacked a 
refugee and guerrilla camp in 
Angola, killing at least 500 people. 

The guerrilla leader’s acceptance 
of the Western plan was tacitly ac- 
knowledged in an announcement 
that the negotiators were moving 
for an early meeting of the UN Se- 
curity Council to endorse the agree- 
ment. The terse statement, relayed 
here, said: 

“After two days of friendly and 
cordial discussions. . the parties 
agreed to proceed to the Security 
Council as soon as-possible, thus 
opening the way to a just and 
peaceful settlement of the Namibi- 
an question.” 

Has Endorsements 

The Western plan, calling for a 
cease-lire in the guerrilla .war and 
UN-supervised elections, has al- 
ready been endorsed by Angola, 
Tanzania. Zambia, Mozambique 
and Botswana, the African coun- 


tries most concerned with a settle- 
ment of guerrilla fighting in south- 
ern Africa. The Western delegates 
therefore expect the Security Coun- 
cil to endorse the plan. 

Apart from avoiding further 
bloodshed, a settlement of the con- 
flict would be a major achievement 
for the West at a time of concern 
about increasing Soviet- Cuban in- 
fluence in Africa. Mr. Nujoma's 
guerrilla group has received mili- 
tary support from the Soviet 
Union. 

The territory has been ruled by 
South Africa for 58 years under a 
League of Nations mandate that 
Lhe United Nations declared inval- 
id in 1965. South Africa has main- 
tained control despite UN resolu- 
tions denouncing the extension of 
apartheid to South-West Africa 
and condemning the continued 
South. African administration as 
illegal. 

Sanction Pressure 

The five Western countries un- 
dertook their negotiating effort 
more than a year ago when African 
and Co mmunis t countries were 
pressing for sanctions against 
South Africa. The South Africans, 
in turn, sought to impose an inter- 
nal settlement that would have ex- 
cluded Mr. Nujoma’s guerrillas and 
would have insured a government 
amenable to South Africa's con tin- . 
uing influence. 

The Western plan provides for 
the withdrawal of South African 
troops, except for a residual force 
of 1,500 to be restricted to camps 
near the Angolan border, and a 
UN force of at least 5,000 to guar- 
antee against interference and in- 
sure a nee and fair election. A spe- 
cial representative of the secretary 
general would serve along with a 
South African-appointed adminis- 
trator to supervise the transition to 
independence. 
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Shcharansky No Longer Faces Death 

Russians Give Ginsburg 
Eight-Year Term in Jail 



United Pru Irtfamoticnol 

Soviet Foreign Minister Andrei Gromyko and U.S. Secretary 
of State Cyrus Vance sit in die Soviet Foreign Mission office 
in Geneva under portrait of Soviet leader Leonid Brezhnev. 


New Session in Autumn 

U.S. and Russia Fail 
On Arms Deadlock 


Sa id to Involve $1.5 Million 


An Arms Money Scandal 
Is Emerging in Rhodesia 

jurt was Gromyko and that he hoped they Gromyko 
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SALISBURY, Rhodesia, July 13 
lAP) — An arms currency scandal, 
believed to involve the swindling of 
SI. 5 million, is beginning to emerge 
here os the 6-year-old war against 
black nationalist guerrillas 
escalates. 

Three men. including a former 
member of Parliament, appeared in 
courL today in connection with al- 
leged misappropriation of foreign 
currency intended to buy arms for 
the war. 

Informed sources said that the 
case involves commissions of more 
than SI. 5 million in foreign curren- 
cy earmarked for arms buying, but 
which went into private foreign 
bank accounts instead. Some of the 
Tunds came from neighboring 
South Africa, the sources said. 

The scandal threatens to erupt 
into a major issue. International 
embargoes were imposed on Rho- 
desia after Mr. Smith, seeking to 
head off black rule, declared inde- 
pendence from Britain in 1965. The 
country is hard-pressed for the for- 
eign currency it uses in clandestine 
arms deals. 

Police Attack 
Crowd, Shops 
In Basque Town 

RENTERIA, Spain. July 13 
(Reuters) — Riot police went on a 
45-minute rampage through this 
Basque town today, sacking shops 
and smashing windows, the mayor 
of Renteria said. 

Mayor Antonio Gutierro said 
that the 200 police had charged 
barricades erected by demonstra- 
tors and fired rubber bullets and 
smoke bombs to disperse the 
crowd. The demonstrators were 
protesting the killing of two pier- 
sons, apparently by police, during 
recent street violence in the Basque 
towns of Pamplona and San Sebas- 
tian. 

Mayor Gutierro and Francisco 
Lrusat, the town secretary, said 
that after charging the barricades 
the police used their rifle butts to 
smash shop windows and doors, 
and ripped: entry phones from 
apartment.. Nocks. Goods were 
found to be missing from shops, 
they said. 

In Madrid, Interior Ministry 
.sources said that the captain in 
charge of the police would be re- 
moved from his post immediately. 

T wo demonstrators were . shot 
and wounded in Renteria last night 
by ihe paramilitary Civil Guard, 
who fired warning shots at a barri- 
cade. 


The magistrate’s court 
cleared before the three 
stood to have been in custody for 
more than two weeks — were 
brought up from cells below. Re- 
porters were forbidden to approach 
the conn's two small windows out- 
side. 

First Airing 

After the 15-minute appearance, 
the Lhree whiles apparently re- 
turned to jail in a prison van 
crowded with black prisoners. Offi- 
cials were tight-lipped, except to 
say that the three had asked for 
bail. 

Informed sources said that the 
former member of Parliament who 
appeared today was until last year 
an ultra-rightwinger in Prime Min- 
ister lan Smith’s Rhodesian Front 
Party who quit in mid- 1977. They 
described other principals in the 
case as a senior civil servant at the 
Defense Ministry, a top official 
who was attached to Mr. Smith’s 
office, and the head of a shipping 
agency. 

The first public airing of the 
scandal came at a Rhodesian Front 
party meeting yesterday when 
white liberal opponents of the rul- 
ing party demanded to know if 
some - “Watergate- type” coverup 
was going on. 


. .GENEVA, July. 13 (API — UiS." 
and Soviet negotiators, laboring 
under strained relations, ended two 
days of intensive arms negotiations 
today without breaking the dead- 
lock over a new treaty to limit stra- 
tegic bombers and missiles. 

However, U.S. Secretary of State 
Cyrus Vance said (hat “new ideas” 
were exchanged between him and 
Soviet Foreign Minister Andrei 


their next 

high-level round of talks in New 
York in the faD, in conjunction 
with a meeting of the United Na- 
tions General Assembly. . 

“Decisions are not taken with 
Lhe suddenness of a cloudburst." 
Mr. Gromyko said, explaining the 
slow pace.' “Some of these things 
Lake lime.” 

The key obstacles to a treaty re- 
main the limitations to be put on 
die deployment of new missile sys- 
tems and whether the Soviet back- 
fire bomber is subject to treaty con- 
trols. 

Asked about the remaining 
issues, Mr. Vance said: “We have 
not resolved either, but I think by 
these conversations we may have 
provided a basis" for future prog- 
ress. 

The negotiators' tasks are further 
hampered by disagreements over 
Soviet treatment of dissidents. 

Mr. Vance, in a 35-minute meet- 
ing with Mrs. Anatoli Shcharansky. 
pledged that the United States wul 
do aU it can to secure the freedom 
or her husband. “Mr. Vance told 
rae that everything will be done, 
that the U.S. government will not 
rest,” Mrs. Shcharansky said after 


ing^Mr. Vance said -that 
the trial of my husband is a viola- 
tion of all human rights and 
commitments.” 

President Carter. Mr. Vance and 
others in the administration have 
condemned the trials and accused 
the Russians of reneging on the 
human-rights provisions of the 35- 
nation Helsinki agreement. 

Last night, Mr. Vance gave Mr. 
a message from Mr. 
Soviet President Leonid 
Brezhnev that was critical of the al- 
leged violation of the Helsinki 
accords. Mr. Vance delivered the 
note in private in an effort to keep 
the controversy from affecting the 
talks. 


MOSCOW. July 13 (UP1) — So- 
viet dissident Alexander Ginsburg 
was sentenced to eight years im- 
prisonment today after being con- 
victed of charges of anti-Soviet agi- 
tation and propaganda. 

A crowd of local citizens outside 
the courtroom in Kaluga, 110 miles 
southwest of Moscow, chanted 
“Not enough! Not enough!” and 
“Shoot them all! Shoot them all!” 
after they heard the verdict. 

And in Moscow, the prosecutor 
at the trial of Jewish activist Anato- 
li Shcharansky asked the court to 
sentence Mr. Shcharansky to 15 
years imprisonment and labor 
camp instead of death by firing 
squad on charges that he was a spy 
for the United States. 

[Earlier in the day a Soviet court 
imposed a 15-year term of prison 
and exile on a Lithuanian dissident, 
according to Associated Press. 

[Ending a four-day trial in the 
Lithuanian capital of Vilnius, Vik- 
loras Pyatkus was convicted of 
anti-Soviet activity and sentenced 
to 1.0 years in prison and labor 
camp and five years of Siberian 
exile, his friends reported. 

[Like Mr. Shcharansky and Mr. 
Ginsburg, Mr. Pyatkus. 49, was a 
member of the now-decimated 
“Helsinki" human-rights group 
formed in May, 1976, to report al- 
leged Soviet violations of the 
human-rights provisions of the 35- 
nation Helsinki accords.] 

Although the state prosecutor in 
Kaluga had sought a sentence of 
eight years imprisonment in a labor 
camp and three years of Siberian 
exile for Mr. Ginsburg. the three- 
man court dropped the term of 
exile. 

‘Ginsburg Helped 1 

The chief judge told Western 
reporters, “In view of the fact 
Ginsburg helped in the cases of 
Shcharansky and Yuri Orlov and it 
was done quicker we made the sen- 
tence milder." 

The implication was that Mr. 
Ginsburg had given evidence 
against Mr. Shcharansky and Mr. 
Orlov, another dissident. Observers 
saw this as a heavy-handed attempt 
to split the dissident movement. 

However, as he ended his own 
defense. Mr. Ginsburg said he 
wanted to send his regards to Mr. 
Shcharansky. 

Mr. Ginsburg closed his defense 
by denying guilt. “I don’t consider 
myself "guilty and I am not asking 
for leniency,” Mr. Ginsburg's 
mother quoted him as saying. 


“I am taking this last opportuni- 
ty to send my regards and solidar- 
ity to my friend Anatoli Shcharan- 
sky." he'said. 

As Mr. Ginsburg was driven 
away, a small gathering of friends 
chanted “Alex. Alex. Alex" and 
tossed flowers at the van. 

la the final day of his trial. Mr. 
Ginsburg, “speaking very quietly 
and slowly" for an hour and 40 
minutes and looking ill, admitted 
that he had wriueu documents 
about alleged abuses of human 


rights in the Soviet Union, his 
mother said. 

But he insisted that “all that is 
written in the Helsinki Group doc- 
uments is correct," his mother 
reported. 

No Leniency Plea 

“1 do not consider myself guilty, 
and I declined to ask for a lessening 
of the sentence,” he reportedly 
declared. 

A spokesman for the court con- 
firmed that Mr. Ginsburg also “de- 


nial there was any anti-Soviet mo- 
tive or goal behind his activities." 

Mr. Ginsburg's sentencing was 
witnessed only by his mother. His 
wife, Irina, was "barred from the 
courtroom. 

Dissidents outside, including 
Nobel Prize winner Andrei 
Sakharov, chanted “Let Irina in. let 
Irina in” for about 10 minutes, to 
no avail. 

Mr. Sakharov told reporters, 
“This trial is a breach or Soviet law 
(Continued on Page 2, Col 5) 


Arrives in Bonn for Economic Summit 

Carter Defends U.S. Oil Record 


Tourists Stuck at Dutch Airport 
Find Bargain Fare No Treat 

AMSTERDAM, July 13 (AP) — About 300 young Americans 
swarmed into Amsterdam's Schiphol Airport yesterday trying to 
get back to the United States on reduced-fare tickets offered by 
Pan American World Airways. 

“This was supposed to be an inexpensive two-week vacation to 
Europe, but it's turning out to be a financial disaster, ,r said Janies 
Collin wood, 25, a medical student from Providence. ILL “I’ve been 
trying to get a seat for almost a week and all the time I’m stuck in 
Amsterdam it’s costing me money I can’t really afford.” 

A Pan Am spokesman said Tuesday that the airline had suspend- 
ed sales for the £50 one-way Amsterdam -Bos ton tickets because the 
waiting list had swelled to 2^00. 

The passengers streamed back yesterday after the Dutch Civil 
Aviation Authority told the airline that a numbers system it had 
been. using was not in line with standby regulations. “Now it’s first 
come; first served,” a Pan Am spokesman said. 

The airline spokesman said it would be at least two weeks before 
the backlog is cleared. Airport authorities have set aside an area for 
waiting passengers to sleep. 


From Wire Dispatches 

BONN. July 13 — President 
Carter arrived here today in an 
upbeat mood, declaring U.S.-Ger- 
man relations are “very good and 
extraordinarily close" and predict- 
ing a successful economic summit. 
Before leaving Washington, Mr. 
Carter defended the United States 
against foreign charges that it had 
not done enough to reduce its oil 
imports. 

In a break with the planned 
schedule. West German Chancellor 
Helmut Schmidt met him at the 
Cologne-Bonn airport 20 miles 
from the capital. He was to have 
been greeted by the protocol chief, 
Jochen von Schoeller. 

Mr. Carter’s plane touched down 
at 9.28 p.m. after a seven-and-a- 
half hour flight from Andrews Air 
Force Base. The president traveled 
here for a two-day state visit to 
West Germany and West Berlin 
followed by a two-day economic 
summit with leaders of six other 
leading industrial nations. 

He appeared determined to ac- 
cent the positive, despite sniping 
from some allied leaders. He is 
“loaded for bear,” said While 
House press secretary Jody Powdl. 
using an expression meaning, ac- 
cording to UJS. officials, that he is 
well briefed for Lhe summit meet- 
ings. 

Foreign Critics 

Before flying here, Mr. Carter 
refused to concede to foreign critics 
that the United States has not done 
enough to reduce oil imports. 

“We don’t expect to solve all the 
problems, but we expect to leave 
the summit with renewed commit- 
ment ... to having a better future 
for our people,” be said at a White 
House departure ceremony. “This 
is a sober time. It’s one of reassess- 
ment, not one of discouragement.” 

It will be the fourth economic 
summit conference in four years, 
and the underlying problem will be 
the same as before — how to deal 
with the sluggish economic growth, 
high unemployment and serious in- 
flation that plague much of lhe 
world. 

Administration officials said 
East-West relations and the prog- 
ress of disarmament talks were on 
the agenda for extensive conversa- 
tions tomorrow between Mr. Carter 
and Mr. Schmidt. Mr. Carter also 
will visit U.S. troops stationed in 
West Germany. He will return to 
Washington Monday night. 

Mr. Carter’s surprise pronounce- 
ment today that the recent U.S. 
record on energy was nothing to be 
ashamed of appeared intended to 
head off criticism of U.S. energy 
policy at the summit sessions. 



President Carter waves from (he door of his helicopter. 


One proposal before leaders of 
the seven industrial powers would 
commit the United States to 
stronger action to reduce energy 
imports in exchange Tor a commit- 
ment by West Germany and Japan 
to speed economic growth. 

Other nations represented at the 
summit will be France. Great Brit- 
ain. Italy and Canada. 


It is hoped that the meeting will 
reduce the threat of a new world 
economic slump by adopting a co- 
ordinated approach to such sweep- 
ing problems as high inflation, 
unemployment, the decline in the 
dollar, energy problems, trade im- 
balances and other economic 
issues. 

(Continued on Page 2, Col. 2) 


Ambassador Softens Statement 

Vance Criticizes Young 
Over Prisoner Remark 


f Ghost Ship’ Tumbling After Position Switch Failure 

NASA Aides Fear Skylab May Crash to Earth 


By Nicholas C Chriss 

HOUSTON, July 13 — In the 
□eon glare of Mission Control at 
the Johnson Space Center here the 
specialists who probably know 
more about space machinery than 
anyone else in the world are en- 
gaged in a fierce struggle with a 
ghost ship in the sky. 

The ship is Skylab. Its third and 
last crew of three astronauts left it 
vacant in February, 1974. Since 
then the 118-fooL 85-ton. $l-bilbon 
space laboratory has been orbiting 
earth every 90 minutes, about 230 
miles up, traveling five miles a sec- 
ond — the biggest ship put into 
space by man. 

But a little more than a month 
ago. some unexpected things began 
happening to the space station, and 
now officials of the National Aero- 
nautic s and Space Administration 
are confronted with the remote 
possibility that Skylab could come 
crashing to earth. 


“We’re coolinjg it for a couple of 
days and studying the hell out of 
this." said one official. 

Chances Slight 

Robert Frosch, chief NASA 
administrator, has said that the 
chance of a metal chunk of Skylab 
striking an American would be a 
million- 1 o-one, but a NASA calcu- 
lation states that, if the ship falls to 
earth, it would spew metal chunks 
along a track 3,000 miles long and 
100 miles wide. Most of Skylab 
would burn and disintegrate in the 
earth's atmosphere, but an estimat- 
ed 400 fragments could still strike 
earth, and the biggest could weigh 
about two and a naif tons. 

Fortunately, unlike the much 
smaller Soviet spy satellite that 
landed in Canada in January, 
Skylab does not contain any radio- 
active material. 

But the possibility that Skylab 
will also fall to earth is so real that 


the Air Force has studied ways of 
blowing it up during its desoem. 

Skylab’s track of debris could 
strike anywhere in North America 
south of Vancouver; anywhere in 
South America, except its southern 
tip; and anywhere in Africa, Aus- 
tralia, or the Far East. 

Scandinavia. Alaska Unaffected 

The main areas where Skylab 
could not come down would tie in 
the upper northern latitudes — 
Scandinavia, Alaska, for example.* 
NASA officials said that 70 percent 
of Skylab’s path is over water. 

The trouble stems from a switch 
selector unit aboard the spacecraft 
which went on the blink about a 
month ago, causing the vehicle’s 
attitude, or position, to change. 
Skylab’s problem still is one of atti- 
tude rainer than altitude. At pres- 
ent it is tumbling in space at the 
rate of about one revolution every 
30 minutes. 

Space engineers in Mission Con- 


trol. and at the Marshall Space 
Flight Cater in Alabama, admit 
that they are stumped. Skylab coor- 
dinator Robert Aller, who has been 
sent by NASA from Washington to 
study the problem, said, “We're 
going to let it drift for anoLher 
week. We’re not hurting ourselves 
by delaying.” 

Mr. Aller said that the only sure 
technique NASA has to save the 
Skylab is to send up the space shut- 
tle orbiter next year, but that is ex- 
tremely chancy. 

In the last month, engineers have 
been trying to correct Skylab’s atti- 
tude and reduce its drag w the out- 
er fringes of space, thereby extend- 
ing it life until sometime" in .1979 
when a space shuttle flight could 
visit it with a 536-million package 
of rockeL motors to save it 

The package would be attached 
to the rear of Skylab. directed by 
remrom the shuttle, and boost the 
empty ship into an orbit 70 miles 
higher to extend its life. 


A government scientist in Boul- 
der. Colo., said yesterday that a 
massive solar flare expected within 
the next 10 days would definitely 
slow down Skylab. 

Power Lost 

Last Saturday the ship lost all 
power and the tumbling worsened. 
By yesterday, the engineers at Mis- 
sion Control had managed to re- 
charge the batteries. But they are 
short-lived and cannot be counted 
on for long-time power. It is the so- 
lar panels of Skylab that drive the 
gyroscopes that keep the spaceship 
viable. 

Space scientists have already 
shown that Skylab could be reoccu- 
pied at almost any time. But Ihe 
awkward attitude of ihe ship is 
such that the solar panels are col- 
lecting only a portion of the power 
that the ship needs. 

Should its orbit decay until ii is 
around 160 miles from earth, it 
could crash within about six weeks. 


GENEVA, Switzerland, July 13 
(AP) — Secretary of State Cyrus 
Vance said today that be has 
chastised U.N. Ambassador An- 
drew Young for asserting that there 
are “hundreds, perhaps thousands" 
of U.S. political prisoners. Mr. 
Young, answering Mr. Vance and a 
storm of criticism in Washington, 
said he never meant that civil liber- 
ties were as restricted in the United 
Slates as in the Soviet Union. 

in yesterday’s portion of an in- 
terview he granted to the Paris so- 
cialist newspaper Le Matin, Mr. 
Young compared dissidents on trial 
in the Soviet Union with U.S. civil- 
rights campaigners, and he alleged 
that there were political prisoners 
in both countries. 

He said today, however, “I know 
of no instance in the U.S. where 
persons have received penalties for 
monitoring our government’s posi- 
tion on civil or human rights." And 
he said he had “never equated the 
status of political freedom in the 
U.S. wiln that in the Soviet 
Union." 

In Washington, the House voted 
293-82 to kill a resolution proposed 
by Rep, Lariy McDonald. D-Ga.. 
calling for Mr. Young’s impeach- 
ment. 

Mr. Young read his new state- 
ment to the press in Geneva shortly 
after the House vote. 

Met Twice 

Mr. Vance, in Geneva for arms 
talks with Soviet Foreign Minister 
Andrei Gromyko, met with Mr. 
Young Iasi night and had lunch 
with mm today. 


Before lunch, Mr. Vance was 
asked by a reporter whether he had 
expressed his displeasure to Mr. 
Young last night about the 
remarks. The secretary of state 
answered: “Yes.” 

In a BBC interview today, Mr. 
Young, who is in Geneva ’for a 
meeting of the U.N. Economic and 
Social Council, said he is not con- 
sidering resigning but would do so 
if requested by President Carter. 

He also said it was “ridiculous" 
to focus on his political-prisoner re- 
mark in the context of the long in- 
terview he gave to Le Matin. Mr. 
Young made the comment at issue 
in the portion of the interview that 
dealt with the current dissident tri- 
als in the Soviet Union. 

The ambassador's statement to- 

( Continued on Page 2. CoL 4) 


New Photo of Carter 
Bares the Wrinkles 

WASHINGTON, July 13 (AP) — 
U.S. government buildings and em- 
bassies soon will have a new', unre- 
touched color photograph of Presi- 
dent Carter to hang. Hie first offi- 
cial photo released 11 days after 
Mr. Carter took office was 
retouched. White House officials 
say. 

The new picture reveals sag gin g 
skin, pouches under the eyes and 
four neck wrinkles. The 53-year-old 

f (resident’s hair is grayer, "and the 
amous Carter grin is smaller, re- 
vealing only 7 upper teeth, com- 
pared with 10 in the first photo. 


i 
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Mayor Pushes to Restore Economy 


W. Berlin Bidding for Business 


By Joseph FIcchecc 

BERLIN. July 13 (IHT) — This 
isolated city 1 10 miles inside East 
Germany has launched a broad 
campaign to attract new foreign 
and German companies and devel- 
op into a major European industri- 
al and business center. 

The new policy relies on what 
city officials describe as “normal 
economic incentives" and marks a 
shift in emphasis from a reliance on 
special support as a symbol of 
western freedom and prosperity. 
While counting on continued aid 


from .West Germany, which pro- 
haJfof 


vides tax breaks and nearly 
the SS-billion budget, the new city 
administration wants to see West 
Berlin revive its economic vitality 
and recover self-reliance. 

Berlin could become again a 
flashpoint of East-West confronta- 
tion if detente broke down, but 
most analysts here say that West 


Berlin must adjust. It is a city split 
rith west 


by ihe Berlin Wall, but with 
Berlin’s access to West Germany 
historically guaranteed by land, air 
and canal corridors. 


We’d 
like to 
take 


you 

home 


with us. 


Did you know you could 
exchange most return tickets 
for a Pan Am flight home? And 
as Fhn Am has the largest fleet 
of 747s in the world the chances 
are you'll be able to fly home 
in the comfort of a Pin Am 747. 


Just phone your nearest 
Rin Am office. 

We flv to the USA from: 


AMSTERDAM 234760 


BERLIN 

BRUSSELS 

FRANKFURT 

HAMBURG 

LONDON 


ss 10 11 

5II6405 
230591 
50092 81 
734 7292 


MADRID 

MUNICH 

PARIS 

ROME 

VIENNA 

WARSAW 


24142 00 
55 SI 71 
2664545 
47 73 
526646 
260257 


Rm Am also has offices in: 


ATHENS 

BARCELONA 

GENEVA 

GLASGOW 

HELSINKI 

LISBON 

NAPLES 

NUREMBERG 

OSLO 

STOCKHOLM 

STUTTGART 


3235 242 
3017249 
323834 
248 5744 
496500 
362 591 
31 5049 
523047 
415600 
231920 
799001 


And we fly to the following 
US cities: 

Detrort, Honolulu, Houston, 
Los Angeles, Miami, New York, 
Philadelphia (via Altair), 
Portland, San Francisco, 
Seattle, Washington. 


Pan Amfc People. 

Their experience 
makes the difference. 



"Berlin cannot be a normal city, 
but it must survive and prosper by 
normal means.” said Mayor 
Deitrich Stobbe. Since taking oITice 
a year ago. he has tried to disen- 
gage From knee-jerk ideological ex- 
changes with East Germany. He 
has toned down appeals for patriot- 
ic assistance from West Germany, 
concentrating instead on practical 
steps to improve life here. 

His predecessors focused on 
East-West tensions as the key to 
West Berlin's survival, often 
neglecting its economic needs. 

The city of two million did not 
match West Germany’s advancing 
prosperity: it grew shabbier and its 
population dwindled. It became 
top-heavy with old people — one of 
four older than 65 — and burdened 
socially with an influx or foreign 
workers. Its prosperity waned de- 
spite outside aid. Young West Ber- 
liners drifted away to West Germa- 
ny: a poll last year indicated that 
50 per cent of the population w'ould 
like to relocate there. 


Changed Outlook 


While it is too early to talk about 
a turnaround, there is a consensus 
here about a change of mood and 
outlook. Mr. Stobbe’s determined 
but low-key manner has fostered a 
calmer atmosphere. Prussian-born 
and 40. he has become popular 
since he was picked for the job by 
Chancellor Helmut Schmidt. Bald- 
ish and partial to casual dress, Mr. 
Stobbe has mended fences here for 
the ruling coalition of Social Dem- 
ocrats and Liberals and has revived 
morale. 

Although West Berlin is still the 
biggest of the West German indus- 
trial cities, with an industrial pro- 
duction worth $10 billion annually, 
and gross income of double that 
figure, it had seven lean years, dur- 
ing which it lost nearly a quarter of 
its industrial jobs, saw its lead in 
labor productivity whittled and 
watched investment contract activi- 
ty decline. 

' Now Mr. Stobbe is quietly 
predicting that the decline will bot- 
tom out this year, and that the 
number of jobs will climb back to 
the 825,000 be wants in a dry in- 
habited by just over 1.5 million 
people in 1990. 

Profit Motive 


capable of rapid innovadon. 


Wants Conventions 


In acknowledging that West Ger- 
mans are less motivated now by a 
feeling for West Berlin as a “na- 
tional mission, 1 Mr. Stobbe em- 
phasizes the need for a realistic ap- 
proach to the city’s problems, 
ased on profits. 


t 


To carry these ideas to the inter- 
national business community. Rob- 
ert Layton, 55. Berlin-born and for- 
mer vice president of Ford Motors 
in Detroit, has just become the first 
head of the Berlin Economic Devel- 
opment Corp., business specialists 
recruited from private enterprise to 
expand industry in West Berlin and 
attract business. 


Mr. Layton, who headed Ford in 
West Germany during its expan- 
sion in the 1960s. will be using his 


In addition. West Beilin is bid- 
ding to comer a large share of the 
convention market. A 5300 million 
complex in the International Con- 
gress Center already has bookings 
for two years after it is completion 
in 1979., A surge in hotel building 
will add 3,00 beds, providing the 
basis for an expanded service sector 
and tourism. 

The drawbacks remain formida- 
ble. even if West Berlin overcomes 
i t$ “image problem" as a be- 
leaguered city with an uncertain 
future. The difficulties include the 
shrinking internal market, the high 
cost of land and the comparatively 
high energy rates. 

Most critical of all. Mr. Layton 
believes, is the shortage of skilled 
labor. If young Germans can be 
drawn here and trained for indus- 
try. then the jobs wil materialize as 
companies are attracted here — 


just as prewar Prussian industry 


was drawn to Berlin by the 
working labor force. 

A kev draw would be the avail- 


Carter Flies 


ability of housing. The dry has be- 


To Summit 


(Continued from Page 1) 

But officials in France, West 
Germany and Japan all have said 
recently that a successful summit 
conference depends on a commit- 
ment by Mr. Carter to reduce oil 
imports, which they blame for the 
record U.S. trade deficit of 526 bil- 
lion last year and the steep slide in 
the dollar. 


Until this week, US. officials i i j 

pictured Mr. Carter as trying hard A. Hu) flSSRClOr 
to find some concession to make on 

energy, even though Congress bad — v-, • • • f 

blocked him at every turn. His en- |o fl .I'lflPl/.pH 
ergy program has languished before V ^ 1 1 UUJL£/CU 

the lawmakers for 15 months. 


However, Mr. Carter shifted 
strategy in an interview with for- 
eign reporters in which be said that 
increasing imports of manufac- 
tured goods from West Germany 
and Japan were the chief trade 
problem for the United States, not 
oiL He urged those two countries to 
import more goods from the Unit- 
ed States. 


(Continued from Page 1) 
day said that the Le Maun inter- 
view “has been excerpted to give an 
erroneous impression of my views 
on the trial of Anatoli Shcharan- 
sky." Mr. Young said he was “fully 
in accord” with statements by Mr. 
Carter and Mr. Vance condemning 
persecution of dissidents in the So- 
viet Union. 


Rhodesia Remark 


“The underlying economic prob- 
lem is the very high adverse trade 
balance,” he said. “Most of our 
trade balance now comes from the 
purchase of manufactured goods, 
not oil.” 


Congress Praised 

He said that the United States al- 
ready has reduced oil imports, and 
he praised Congress for its han- 
dling of his energy legislation — a 
reversal of his former harsh criti- 
cism. “I have been pleased with 
what the Congress has done so 
far." he said. 


In today’s second part of the 
newspaper interview, Mr. Youn| 
suggested that the massacres or 
white missionaries in Rhodesia 
could be the work of “the camp” of 
white Prime Minister Ian Smith. 

In Rhodesia, a black government 
official immediately challenged Mr. 
Young to come there to see evi- 
dence that guerrillas were responsi- 
ble and said he hoped the Ameri- 
can people and government “do 
not support a policy designed to 
whitewash ruthless butchers.” 


Mr. Young was rebuked by pres- 
’ v P< 


Last April, he chided Congress 
for lack of progress on his energy 
legislation, saying “We have wasted 
12 months of precious time.” He 
also cited the “mammoth expense" 
of oil imjJorts as contributing to a 


soaring 


trade deficit. 


idemial press secretary Jody Pow. 
dl. who said the ambassador's 
statement does not reflect pol- 
icy. Mr. Vance reportedly was furi- 
ous. and the State 
press 

mem did not agree 
Young’s statement. 


At. vance reportedly was iun- 
and the State Department’s 
spokesman said the depart- 
did not agree with Mr. 


6. Somebody’s 
birthday. 


(Another good reason to call home.) 

An international call is the next 
. best thing to being there. 


contacts lo hum for foreign compa- 
nies to start plants here and per- 
suade others to ”buv Berlin.” 


At the same time, he will work 
with the West Berlin bureaucracy 
— already the target of some shake- 
ups by Mayor Stobbe — to make it 
more responsive to business. 

‘Build chi Moneymakers’ 


He thinks the most productive 
first steps can “build on the money- 
makere* in the three traditional 
main industrial branches in Berlin: 
electronics, dominated by Seimens: 
the machinery and equipment firms 
like Babcock, budding everything 
from turbines to locomotives : and 
the metal-working companies, 
which supply the auto industry 
firms like BMW. which just 
brought in a team of British spe- 
cialists, for instance, to launch a 
new bicycle- building section. 

To expand these sectors. Mr. 
Layton sees potential in West 
Berlin’s nearly 200 research and de- 
velopment firms. "Cross-fertiliza- 
tion among existing plants to diver- 
sity” is one hope: another is to at- 
tract medium and small firms 


: or some investments, loans can 
be obtained at 3.5 percent interest 
from fundis -still available here un- 
der the Marshall Plan. 

In addition. West Berlin is count- 
ing on Mr. Schmidt’s Social Demo- 
cratic government to channel West 
German investment here. 

West Berlin’s tax breaks are an 
incentive. West Germany allows in- 
come tax reductions of 30 percent 
for companies and individuals, a 
waiver of value-added-tax amount- 
ing to (0 percent of turnover and 
also accelerated depreciation ac- 
counting — plus a 25-percent grant 
on new equipment purchases. For 
U.S. investors however, the current 
tax ruling would eat into some of 
the profiis, but Berlin-born Mi- 
chael BlumemhaL the U.S. Treas- 
ury secretary, has promised to look 
into the possibility of an exemption 
for West Berlin. 



ANGRY TRUCKERS — In one of a number of truck 
blockades in Italy, drivers protesting checkpoint delays ob- 
struct a passage in Courmayeur, near the French border, 
leading to the Mont Blanc tunneL About 1,000 truck dri- 
vers were blocking the Brenner Pass into Austria, in pro- 
test of an Austrian transit tax, and a similar situation was 
reported developing along the route north from Tarvisio. 


618 Billion in 20 Years 


A U.S. Export: Shah’s Security 


By Nicholas Gage 

TEHRAN (NYT) — During the 
last 20 years the United States has 
sold more' chan $18 billion worth of 
arms to Iran and has helped orga- 
nize and equip a vast security sys- 
tem that gives -Shah Mohammed 
Reza Pahlavi tight control of his 
country. 

In exchange for that support, the 
shah has committed Iran to protect 
the vital routes out of the Gulf that 
supply more than half the oil used 
by Western countries. 

In addition, the income from bis 
arms purchases and the U.S. tech- 
nology Iran buys means that the 
United States gets back almost S2 
for every SI it spends on Iranian 
oiL 

These mutual benefits have 
forged bonds stronger than the 
U.S. ties with any other developing 
country. The relationship has been 
criticized sharply. both by domestic 
opponents or the shah and by 
Americans, some of them in Con- 
gress, who condemn his autocratic 
rule. 

U.S. diplomats hope that some 
of the criticism will be stilled by a 
current liberalization program, 
which is said to include cessation of 
torture — long denied — of politi- 
cal prisoners, curtailment of the use 
of military courts, and improved 
prison conditions. 

Big Demonstrations 

Recently the shah replaced Geo. 
Nematollah Nassiri, for 12 years 
the iron-listed leader of Savak, the 
secret police force, who built it into 
the largest of its kind outside the 
Communist bloc. . 

These changes have not appeased 
the shah's domestic opponents. 
More than 100 deaths have oc- 
curred in connection with big dem- 
onstrations since the beginning of 
the year in Tehran. Tabnz and the 



The CIA main tains close contact 
with Savak. often working in joint 
operations with it involving third 
countries, particularly the Soviet 
Union. Iraq and Afghanistan. Yet 
U.S. intelligence experts have a low 
opinion of Savak, describing it as 
big. clumsy and not particularly 
effective, and recalling that it did 
not foresee the riots in Tabnz last 
February that involved 25.000 peo- 
ple and obviously required a good 
. deal of planning. Chi the other 
hand. Savak did predict the Com- 
munist coup in Afghanistan last 
April, while the CIA did not. 

Retired Specialists 


The Shah of Iran 


'Using Every Means 9 


Paraguay Tries To Strain 
U.S. Ties, Envoy Says 


way ot explanation 
demonstrate: “When you see a lit- 
tle light, you can’t stand the dark- 
ness any more.” 

The opposition credits President 
Carter's human-rights campaign 
for this “little light” But it 


ASUNCION, Paraguay. July 13 
(AP) — U.S. Ambassador Robert 
White said last night that President 
Alfred Stroessner’s ruling party is 
“using every means to tarnish the 
frank and "sincere relations” be- 
tween Paraguay and the United 
States. 

Relations between the two coun- 
tries have been strained since the 
arrest last week of opposition lead- 
er Domingo Laino after his return 
from meetings with U.S. Slate De- 
partment officials in Washington. 

About 300 students demonstrat- 
ed outside the U.S. Embassv Tues- 


day night. Mr. White said yester- 
‘offic 


day that the incident was “officially 


gun modernizing the old blocks of 
apartments that escaped destruc- 
tion in World War II but had be- 
come seedy. The influx of foreign 
workers from Turkey and Yugosla- 
via and Pakistan has been frozen, 
too. 

Then there are West Berlin's 
huge parks. A third of the city’s 
120.000 acres are woodland, and its 
lakes offer a long shores. 

“Come back in a year." said Mr. 
Layton. ’’People say Berlin is worth 
the trip. We are going to make it 
worth anyone’s lifetime.” 


Ginsburg 

Sentenced 


sanctioned” by Mr. Stroessners 
Colorado Party. 

The official Colorado Party 
newspaper and radio station 
accused the Carter administration 
of meddling in Paraguay's internal 
affairs after Mr. White twice ex- 
pressed concern over Mr. Laino’s 
arrest. 

Mr. Laino, 43. vice president of 
the Authentic Liberal-Radical Par- 
ty. has been held for investigation 
of alleged links with extreme left- 
ists since the day after his return 
from Washington. 

He publicly urged U.S. officials 
in Washington to take stronger 
measures to halt alleged human- 
rights abuses by the Stroessner 
regime, which has ruled here since 
1954. 


Washington as much as the shah 
the darl 


(Continued from Page 1) 
and a threat to detente. The trial 
has nothing to do with justice." 

In the Shcharansky trial in Mos- 
cow. Mr. Shcharansky told the 
court in his closing argument. “My 
fate has bedn predetermined. I have 
absolutely no doubt that the court 
will support the prosecutor's 
recommendation-” 

The specially screened audience 
at his trial interjected such remarks 
as. “We should hang such people.” 
and “What a scoundrel." 

Mr. Shcharansky’s brother, 
Leonid, emerged from the fourth 
day of the trial and told reporters 
that the prosecutor had asked the 
court to sentence Mr. Shcharansky 
to a total of 15 years confinement 
— three years In prison and 12 
years in a prison labor camp. — on 
charges of espionage and anti-Sovi- 
et activities. The trial resumes 
tomorrow. 

Yesterday, the key slate witness 
against Mr. Shcharansky. his for- 
mer friend and roommate, accused 
him of trying to undermine the So- 
viet system and passing state 
secrets to an American spy. 


The Carter adminstration ended 
most military and economic aid to 
Paraguay last year because of the 
human-riehts issue. 


for the darkness that persists. “The 
shah can’t remain a dictator with- 
out American support,” said lawyer 
EK. Lahidji, another opposition 
leader. 

US. officials object that they are 
trying to encourage more liberaliza- 
tion and are not involved in inter- 
nal security. Their response is accu- 
rate as far as it goes. 

U.S. officials are trying to pro- 
mote liberalization — but not if it 
conflicts with the shah's objectives. 
“Iran is too important for us to risk 
that.” a diplomat acknowledged. 

Latest Eqapnient 

And while the contention that 
Americans are not directly involved 
in interoal security as advisers is 
generally accepted, even by leading 
members of the opposition, it is 
also known that U.S. advisers 
helped organize the security forces, 
particularly Savak, trained their 
ranking officers and provided them 
with the latest police equipment. 


and attended orientation programs 
at CIA headquarters at Langley, 
Va. 

More Savak agents received U.S. 
training under police programs 
funded by the Agency for Interna- 
tional Development, which spent 
more than S2 millio n on “public 
safety." 

Savak Torture 

In the late 1960s criticism of 
Savak’s methods, including torture 
of political prisoners, moved U.S. 
officials to end their assistance to 
the police and to curtail the num- 
ber of Iranian security officers 
going to the United States for train- 
ing. Since 1973 the only policemen 
known to have received training are 
a score of narcotics officers. 

However, more than 250 military 
officers are trained in the United 
States every year, and it is believed 
that some, particularly those at- 
tending counterinsurgency courses, 
are affiliated with Savak. The new 
bead of the agency, Gen. Nasser 
Moghadam, came to the job from 
the command of the intelligence 
branch of the armed forces. 

Moreover, while American offi- 
cials no longer advise or train the 
security forces, they exchange in- 
formation with them. The Ameri- 
cans insist that this is restricted to 
drug traffic and terrorists whose 
targets may be Americans. Well- 
placed Ir anian sources say that the 
information also deals with 
non movements and their lc 


Fifty agents are in the CIA sta- 
tion here. At least 100 retired intel- 
w nee specialists work for private 
!s. companies hired by Iran to set 
up and operate a sophisticated 
monitoring network. How retired 
some of these specialists are is 
questioned, even by Western diplo- 
mats. “What civilian would spend a 
year in a monitoring station high 
up in the mountains seven miles 
from the Russian border without 
friends, without women?” a Euro- 
pean attache asked rhetorically. 

Since Turkey, retaliating for the 
congressional arms embargo after 
the Turkish invasion of Cyprus in 
1974, shut down U.S. bases used to 
monitor the Soviet Union. Iran has 
become a center for intelligence- 
gathering on the Soviet Union, Iraq 
and Afghanistan. 

Inside Iran the CIA’s main goal 
to monitor the loyalty of the 


is 


armed forces, on whose support the 
shah’s power rests. It has conclud- 
ed that the higher levels of the offi- 
cer corps are solidly behind the 
shah, who scrutinizes the records of 
anyone to be promoted above the 
rank of major. But it is less certain 
about youngpr officers, many of 
whom come out of the universities, 
where hostility to the shah from 
both leftist and Moslem students 
has been intense. 

About 1.100 U.S. military men 
are teaching Iranians how to use 
and main tain the sophisticated 
arms they have purchased. The 
large number of retired U.S. mili- 
tary officers working for private 
companies that have sold military 
equipment here brings the total 


roviding military training close to 
"hoff 


8,000, or a fifth 
Iran 


the Americans in 


Plan a Meeting in Alexandria 

Weizman, Sadat Discuss 
Mideast Peace in Austria 


Spain Fire Toll 
Rises to 144 


From Wire Dispatches 

SAN CARLOS DE LA RAPITA. 
Spain, July 13 - The death toll in 
the explosion of a truckload of 
cookin; 

here Tuesday rose to 144 today 


Among U.S. supplies that helped 
the security forces quell recent 
demonstrations were 50,000 tear- 
gas grenades. 356,000 gas masks 
and 4,300 handguns. 


Savak is reported to have more 
than 4,000 career agents and more 
than 50.000 paid inform ants, who. 


From Wire Dispatches 

SALZBURG. July 13 — Egyp- 
tian President Anwar Sadat andTs- 
raeli Defense Minister Ezer Weiz- 
man had a three-hour meeting at an. 
Austrian resort hotel near here 
today. Mr. Weizman said “we dis- 
cussed various ways and possibili- 
ties for achieving peace is. the Mid- 
dle East.” But he declined to dis- 
close details. 

A conference with Egyptian War 
Minister Mohammed Abdel-Ghany 
Gamasy followed Mr. Weizman'* 
talk with Mr. Sadat. 

Mr. Weizman said he and Mr. 
Sadat agreed that “we will meet 
again in Alexandria [Egypt],” but 
he did not say when that meeting 
would be held. 


“I wfll take the discussion [with 
... _ miuuinu, Mr. Sadat] back to the Israeli gov- 

ina flas al a camD^SSimd accor ^ to government sources, eminent and to Prime Minister 
TuJSv have migrated not only opposition Menachem Begin.” Mr. Weizman 

lucsoav rose ro iw loaay. but also all ministries and said. 

Asked Whether the conference of 


tatively scheduled to return to 
Cairo tomorrow. 

An announcement by Radio 
Cairo today that Mr. Gamasy had 
gone to meet with Mr. Weizman 
took observers by surprise because 
yesterday state-controlled media 
had saia that Mr. Gamasy turned 
down a request by Mr. Weizman to 
meet before the London conference, 
which opens July 18. 

Experts said the sudden change 
in Egypt’s position could have been 
due to the emergence of new ele- 
ments that made a Sadat-Weizman 
meeting necessary. 

Israeli sources said earlier that 
the meeting could lead to the 
resumption of fonn al, full-scale ne- 
gotiations that were broken off in 
Jan 


if--' 


TTk offidaJ casualty roenJuu.dug ^ foreigD including 


office reported that 114 other vic- 
tims remained in Spanish hospitals, 
most of them with critical bunts. 

But the final death count may 
top 240. officials said. “If 10 per 
cent of the injured survive they will 
be lucky - and most of them will be 
blind,” a spokesman said. 

Meanwhile, parliamentary lead- 
ers demanded an investigation into 
the transport of dangerous sub- 
stances across Spain. 


the U.S. Embassy. “There are little 
erywne 


shadows everywhere. 
minister remarked. 


an Iranian 


the foreign ministers of Israd. 
Egypt and the United States in 


Set up in 1957 by the CIA with 
help later from Mossad. the Israeli 
intelligence service. Savak was 
managed at its inception by 20 offi- 
cers retired from the Iranian mili- 
tary who, intelligence sources say, 
received special training at the Ma- 
rine Corps base in Quantico, Va^ 


London next week played a role in 
r. Wen± 


the discussion, Mr. Wdzman said 
“it had a little bit to do with it.” 

Mr. Weizman was expected to re- 
turn to Israel tomorrow. Mr. Sadat, 
Mr. Gamasy. Egyptian Foreign 
Minister Mohammed Ibrahim 
Kamel and the other members of 
the Sadat entourage were also ten- 


lanuary. 

fir Jerusalem, Israeli Foreign 
.Minister Mosbe Dayan said today 
that Israel is ready to resume direct 
peace negotiations with Egypt in El 
Arish. in the occupied Sinai desert, 
following the London conference, 
but the meeting is not yet definite. 
“We are ready for that, but I can- 
not confirm that it's been agreed 
upon by the parties,” Mr. Dayan 
said. 

With both sides still deadlocked 
over the question of Israeli conces- 
sions in the occupied West Bank, 
little had been expected to come 
out of . the London talks 


News Analysis 


PubOshed Confession 


Lebanon’s Leaders Appear Helpless as Crisis Grows 


Sanya Lipavsky, a physician who 
once befriended and gave medical 
treatment to dissidents, published a 
confession in March 1977 saying 
that he had been a CIA agent, and 
he denounced Mr. Shcharansky 
and several Western diplomats and 
reporters. 

Mr. Lipavsky looked Mr. 
Shcharansky in the face and told 
the court that Mr. Shcharansky’s 
main goal was to change the Soviet 
social system. 

Mr. Lipavsky and a string of 
other witnesses* testified about Mr. 
Shcharansky’s contacts with former 
Los Angeles Times Moscow corre- 
spondent Robert Toth and how 
Mr. Shcharansky gave the reporter 
information. 


By Thomas W. Lippman 

BEIRUT, July 13 (WP) — An air 
of anxiety and helplessness remini- 
scent of the worst summer of the 
civil war two years ago has settled 
over Beirut. 

Lebanon’s political leaders seem 
unable to come up with a formula 
for defusing the exploave military 
situation, and the patterns of Bare: 
life — which had been well on the 
way back to normal — have crum- 
bled again. 


“why you chose to relinquish your The Christians, led by Mr. 
national duty." Chamoun, are as defiant as the Syr- 

[Mr. Sarkis threatened to resign iaris are determined. Mr. Chamoun 


unless all 


private armies in Leba- 
non were disarmed and the Syrian- 
dominated 30,000-strong Arab 
League peacekeeping forces were 
brought under his direct 
command.] ' 


Some Lebanese say that they ex- 
round of full-scale fight- 


The Russians 
Toth was an agent 


charge 
t of U.J 


that Mr. 
.S. military 
intelligence during his three-year 
tour in Moscow. Mr. Toth has fiar- 
ly denied that accusation, as well as 
charges that he received secret in- 
formation from Mr. Shcharansky. 

Ten witnesses testified yesterday 
that Mr. Shcharansky. who became 
a leader in the human rights move- 
ment after he was denied permis- 
sion to emigrate to Israel, “used 
evety means, including the outright 
falsification of concrete events, to 
gain the reputation of a 'human 
rights champion.' ” a spokesman 
for the court reported. 

Mr. Shcharansky also was 
accused of receiving money from 
abroad “for his intelligence infor- 
mation and for (be needs of his so- 
called ‘civic’ activities.” ihe spokes- 
man said. 


pect a new 
ing to erupt at any minute. Others 
believe that the latest crisis is peter- 
ing out — but that the explosion is 
inevitable and has only beat 
deferred. 

It is hard to find anyone who 
foresees an early end to the tor- 
ment. 


Chaos Feared 


Prominent religious leaders and 
politicians, for the most part the 
same men who were powerless to 
halt the catastrophe or 1975 and 
1976, continue to go up the bill to 
ihe presidential palace at fiaabda, 
outside Beirut, to urge President 
Elias Sarkis not to resign, fearing 
the chaos that might ensue. 

[Former President Camille 
Chamoun, the outspoken leader of 
Lebanon’s rightist Christians, has 
urged Mr. Sarkis to expel the Syr- 
ian peacekeeping forces, the Asso- 
ciated Press reported. 

[Mr. Chamoun, 78. appealed to 
Mr. Sarkis to drop his threat of re- 
signing and address the nation on 


‘Little Difference* 

Privately, many Lebanese seem 
to agree with Bachir GemayeL mili- 
tary boss of the Christian Phatan - 
gist militia, who told a Paris news- 
paper that it made little difference 
whether Mr. Sarkis stays or goes 
because his government “has been 
disintegrating for the past two 
years.” 

Political observers say that the 
longer Mr. Sarkis leaves his resig- 
nation threat on the table, the less 
impact it has. The initial shock has 
already worn off with- no sign that 
the Syrians or the Christian fac- 
tions are going to make the conces- 
sions that would enable Mr. Sarkis 
to act effectively. 

Syria has again issued stiff warn- 
ings to the Christian “gangs." In 
the words -of the ruling Ba'atti Par- 
ty newspaper al-Ba’ath: “Those 

S have prevented the legitimate 
rities from doing tbar duty. 
To this day the authorities have not 
been able to develop a formula for 
a national anny free of sectarian 
fanaticism. The authorities have 
been prevented from pr esenting 
any national accord formula be- 
cause those gangs want a sectarian 
formula, not a natiooaLone." 


has called the Damascus govern- 
ment a tod of Soviet Communism. 

In that atmosphere, there seemed 
little prospect of a breakthro ug h as 
the speaker of the Lebanese Parlia- 
ment, Kamel Assad, went off to 
Damascus yesterday on what he 
called a “personal initiative.” 


Nor did there seem" any realistic 
hope for adoption of a formula 
drafted by some prominent Chris- 


push for outright partition of the 
country. 

“They will declare their own 
stale, you watch,” a Moslem gov- 
ernment official said of the Chris- 
tians. “They have lost a lot of their 
territory in the northeast, but they 
will still do iL 

Meanwhile, all flights out of 
Lebanon are fully booked. The cap- 
ital is again a divided city, with j 
only a determined few willing to f 
risk sniper fire to cross from the / 
Moslem to Christian side or back. | 
tians — including newspaper pub- Government ministries on the j 
lisber Ghassan Tueni and Mr. Moslem side are functioning fitful- j 
GemayeFs brother, "Amin — that ty — those on the Christian side I 
“ - not at all. | 

Postal service has been out for 
nearly two weeks. Telephone lines 
were cut Water and electric sup- 
plies have been erratic, and a heat 
wive has left the city breathless. 

The main banks are closed, as is the 
port. 

Public transit is at a halt It is 
hard to say when it will be restored, 
since the Christian mflitaq used 
many bright new postwar buses as 
roadblocks during the fighting, and 
thqr are now only burned out 
shells. 


J 


reportedly calls for the militias to 

g t their weapons off the streets of 
ist Beirut and the Syrians to pull 
back from the Christian area after a 
period of calm. 

“Everybody went too far," a 
Lebanese observer said. “The Syr- 
ians went too far in their shelling of 
east Beirut- Sarkis went too far in 
raying he would resign. The Chris- 
tians went too far in exposing their 
connection with the Israelis.” 


As a fresh reminder of Israel's in- 
terest in the current situation, Is- 
raeli warplanes streaked across 
southern Lebanon yesterday — cre- 
ating sonic booms over the port of 
Sidon. - 


Division Feared 

But there is a corollary to the 
fear of Israeli intervention — a 
deep-seated concern that if the Syr- 
ians let up on the- Christian fac- 
tions. the Christian leadership will 


The government has only now 
begun to assess the extent of the 
economic blow dealt to Lebanon 
by this latest round of fighting — 
the second economic pimento what 
wassupposd Jo be recovery year. 

The first was the Israeli invasion 
of southern Lebanon, which de- 
stroyed houses, shops and orchards 
and drove thousands of refugees 
from their homes. 
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4 U.S. Legislators Seen Guilty 
In House Probe of Korea Affair 
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WASHINGTON July 13 (AP) — 
The House ethics committee an- 
nounced today that it has reason to 
bejieve four congressmen commit- 
ted ethics violations in the Korean 
affair and that' two former con- 
gressmen committed peijury. 

Tlie committee did not name the 
two former congressmen, but reli- 
able sources said they are former 
Reps. Nick Galifianakis, D-N.C-, 
and John Ranck, D-La. 

The committee said those are the 
only preseat and former congress- 
men who warrant further proceed- 
ings foe taking money from South 
Korean businessman Tongsun 
Park; who has "been accused of 


trying to buy influence with U.S- 
congressmen. 

Mr. Park testified that he gave 
about $850,000 to 30 House mem- 
bers. including 13 still in the 
House, only as a rice exporter and 
not as an agent trying to buy influ- 
ence for Seoul. 

The committee in' effect cleared 
nine current congressmen and also 
House Speaker Thomas O "Neill. It 
said that Rep. O'Neill's only “ques- 
tionable impropriety is to accept 
two parties in bis honor paid for by 
Tongsun Park.” 

Confirming what had already 
been widely reported, the commit- 
tee announced that it is conducting 
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Nations Refuse 'A-Stamp 9 Mail 
Bui US. Continues Sending It 

LOS ANGELES, July 13 — Persons sending letters abroad have 
been advised to check the stamps that they are using if one of them 
is a bright orange square depicting a stylized eagle and the letter A, 
do not bother to mail the letter. 

The stamp, costing 15 cents, is legal and has been since the U.S. 
Postal Service began issuing it in May. But foreign countries are 
refusing to accept letters bearing the stamp. 

The reason: No cash value is shown on it. 

The Postal Service is aware that the letters will be returned, but 
continues to send “A” stamped mail out of the country “as a public 
service,” according to Caroline Murphy, public information officer 
for the Postal Service in Los Angeles. “We send them on and hope 
the (foreign) country will accept it," even though none win, she 
said. 

Once the letters are returned the stamps cannot be reused, and 
customers cannot gei a refund, she said. 

The “A" stamps were primed without a denomination as. a con- 
tingency measure while the Postal Service determined how it would 
handle an increase in postal rates — whether the rise to 15 cents 
would apply to all mail or only to business mail. The stamps would 
be usable at whatever rate was Anally decided on. 

The Postal Service plans to continue selling the “A” stamps until 
the government can print enough 15-cent stamps to meet the needs 
of first-class postage users. 

£> Las Angeles Thrua 

Republican Tax-Cut Plan 
Attacked by Garter Aides 

By James L Rowe Jr. 


.formal proceedings to determine if 
the House should punish: 

• Former Democratic Whip 
John McFall of California, for al- 
legedly converting a $4,000 contri- 
bution from Mr. Park to his own 
use “under circumstances which 
might be construed by reasonable 
persons as influencing the perform- 
ance of his government duties." 

• Rep. Edward RoybaL D- 
CaliL. for allegedly converting a 
$1,000 cash contribution from Mr. 
Park to his personal use and then 
denying to committee investigators 
under oath that he had taken the 
money. 

• Rep Edward Patten, D-NJ., 
for allegedly violating New Jersey 
state law by giving the Middlesex 
County Democratic Organization 
contributions as his own when it 
was Tongsun Park’s money. 

• Rep. Charles Wilson. D-CaliL, 
for allegedly making a willful false 
statement that he received nothing 
of value from Mr. Park when Mr. 
Park says that he gave Rep. Wilson 
$1,000 as a wedding gift. 

Central Figure 

All have acknowledged talcing 
money from Mr. Park, a central fig- 
ure in an investigation of allc 
influence buying by the $oinh 
rean government. 

The allegations are the product 
of committee investigators led by 
special counsel Leon JaworskL 
Committee members now must 
hold their proceedings, which could 
include public hearings, to deter- 
mine whether the charges are true 
and whether punishment should be 
recommended to the House. 

Punishment oould range from 
reprimand to expulsion. The con- 
gressmen have 21 days to answer 
the charges. 

Rep. McFall released a state- 
ment of allegations that the com- 
mittee approved to initiate the for- 
mal proceedings against him. It al- 
leges that be violated the law by 
not reporting $3,000 from Mr. Park 
in 19/4 as a campaign contribution, 
and that he violated a House rule 
by convening it to his use: 


WASHINGTON, July 13 (WP) 
— The Carter administration 
launched a sharp attack yesterday 
against the huge tax cute being pro- 
posed bv the Republicans, an indi- 
cation that the White House is wor- 
ried that the Kemp-Roth proposal 
may be catching cm in Congress. 

Charles Schultze, chairman of 
the president's Council of Econom- 
ic Advisers, said that the proposed 
30 percent tax cut. phased over 
ihree years, would produce a “very 
overheated economy and an in- 
crease in the rate of inflation that 
could be enormous.” Mr: Schultze 
made his prediction in testimony 
before the House Budget Commit- 
tee. 

The Republican measure, pro- 
posed by Rep. Jack Kemp of. New 
York and Sot. William Roth of 
Delaware, would cut taxes by $30 
billion next year, and by $1 10 bil- 
lion to $120 billion in 1981. 

Congressional Republicans 
launched a major election cam- 
paign this week based on the ap- 
peal of 
plan. 


the Kemp-Roth tax-cut 


‘Recipe for Inflation’ 

Mr. Schultze said that the tax cut 
would increase buying power far 
faster than the economy could in- 
crease production. “Committing 
the federal government now to a 
tax cut of such dimensions is. 1 sub- 
mit, a sure-fire recipe for inflation." 

Treasury Secretary Michael Blu- 
menthal. testifying later, also op- 
posed the Kemp-Roth plan as inf- 
lationary, but sounded a conciliato- 
ry note on the administration's 
strong opposition to a cut in the tax 


on capital ' gains, which is 
increasing popularity in the Mouse. 

Mr. BlumenLhal noted that while 
President Carter has threatened to 
veto proposals now. bong consid- 
ered by the House Ways and 
Means Committee “it is signifi- 
cant'’ that President Carter has not 
said that he would veto any change 
in capital-gains taxes. Capital gains 
are profits from the sale of assets 
such as homes or stocks. 

Capital-Gains Compromise 

One proposal, by Rep. William 
Steiger, R-Wis., would cut capital- 
gains taxes from 50 per cent to 25 
percent* and would result in a $2.4 
billion revenue loss to the Treasury. 
A compromise worked out by Rep. 
James Jones, D-Okla^ would re- 
duce capital-gains taxes by $1 bil- 
lion. 

The Jones proposal essentially 
replaces the $20-biHion Carter ad- 
ministration tax cut and “reform" 
proposal and replaces it with a $15 
billion bill containing tax cuts for 
middle-income f amilie s and small 
businesses. 

In response to a question from 
committee chairman Robert 
Giaimo, D-Conn., Mr. Blumenthal 
said that the administration would 
not have its own capital-gains plan. 

But Mr. Blumenthal said that he 
would be receptive to proposals 
that cut capital-gains taxes less 
than either the Steiger or Jones pro- 
posals. provided u did not give 
most of the benefits to persons with 
high incomes. He said that the capi- 
tal-gains tax cuts would do nothing 
to stimulate business investment, a 
goal of the president’s tax plan. 


‘Acted Property' 

Rep. McFall said, “1 remain con- 
vinced that I have acted properly 
and completely within the law and 
the rules of the House." 

Rep. Patten said the committee 
approved a statement alleging that 
he violated New Jersey law by re- 
porting contributions to the 
Middlesex County Democratic 
Club as his own when in fact the 
money was Mr. Park’s. 

Rep. Patten denied the charges 
and said a former aide, Stephen 
Call as. has publicly acknowledged 
that he is the one who reported the 
contributions as coming from Rep. 
Patten. 

Rep. Roybal has acknowledged 
that Mr. Park gave him .a $1,000 
cash contribution in the office of 
former Rep . Otto Passman, D-La. 

There is a federal law against re- 
ceiving such contributions on fed- 
eral property, but Rep. Roybal has 
said the practice was common until 
recently and that he did not think 
at the lime that he was violating a 
law. 

Mr. Park testified he gave Rep. 
Wilson a $1,000 cash wedding gift 
in 1975 when Rep. Wilson married 
a Korean woman. Mr. Park said 
cash is a traditional Korean wed- 
ding gift and Rep. Wilson contends 
that be reported it to ethics com- 
mittee investigators. 


Keng Visits Trinidad 

PORT OF SPAIN, Trinidad, July 
13 (Reuters) — Chinese Vice Pre- 
mier Keng Piao arrived yesterday 
for a five-day visit and affirmed 
China's Intention of developing 
doser ties with Caribbean and Lat- 
in American countries. 


In Report by Pentagon Study Panel 

More Authority- for Joint Chiefs Urged 


otfNf By George G Wilson 




WASHINGTON. July 13 (WP) 
— The chairman of the Joint Chiefs 
of Staff should be given more inde- 
pendence and authority to increase 
the military's influence over de- 
fense policy, a Pentagon study pan- 
el saief yesterday. 

The panel, headed by Richard 
Steadman, a former Pentagon exec- 
utive who chaired President 
Carter’s transition team ai the De- 
fense Department, contended that 
the joint chiefs’ voice in policy- 
making is muffled by conflicting 
obligations. • 

The joint chiefs’ chairman, de- 
spite being the highest-ranking mil- 
itary officer, is empowered to do 
little chore than pass onto the pres- 
ident and secretary of. defense the 
view of the military leaders of the 
Amiy, Navy, Air Force and Marine 
Corps. 

The panel argued that he cannot 
comfortably review the budget re- 
quests of the individual services 
and recommend. to. his civilian su- 
periors the best way to cut them. 

Missing Look 

Also, since the legal , chain of 
command goes fromihe president 
to the secretary to the unified com- 
manders in the fidd, the chairman 
and fellow chiefs are often left on 
the sidelines when important mili- 
tary issues are decided, the report 
said, 

The .secretaiy <rf defense should 
designate the chairman of the. joint, 
chiefs as the secretary's “agent* for 
supervising, the unified command- 
ers and should assign him "a for- 
mal role" in planning budgets and 
arriving at. other., military policy . 
divisions, the panel said. 


To underline the chairman’s au- 
thority over such policy matters, 
the report added, be should be 
made a voting member of the Pen- 
tagon panel that reviews weapons 
proposals. 

N.Y. Couple 
Avoids Divorce 

NEW YORK, July 13 (AP) — 
Marie Nini, 56, was admitted to 
Bird S. Coler Hospital yesterday to 
begin needed medical care. And she 
and her husband will not have to 
divorce to get financial assistance 
from the government. 

The state — in the person of 
Gov. Hugh Carey — became in- 
volved in the case after Mrs. Nini's 
husband, Howard, 63, (old report- 
ers he feared he would have to di- 
vorce his wife of 36 years so that 
she would be eligible for Medicaid. 

Assured by Carey aides that fed- 
eral or state’ assistance was forth- 
coming, the retired truck driver 
said he was "quite relieved-” 

Mr. Nini took the issue to ibe. 
public when he realized he could 
not cover anticipated medical bills 
of $6,000 a year on his pension and" 
Social Security income of $800 a 
month and was- informed that his 
income was too large to qualify for 
Medicaid. 


Flaming Wire Kills 17 

KATMANDU, Nepal, July 13 
(AP) — Seventeen persons were 
electrocuted when they tried to pul 
out a fire on a high-tension wire 
Tuesday at Kasriyabazar, 200 miles 
southeast of here, the Nepalese 
news agency reports. 


If these and other changes faflto 
make the chairman of the joint 
chiefs and the corporate body of 
the chiefs more helpful and influen- 
tial, the panel would recommend “a 
drastic and controversial change," 
the establishment of an independ- 
ent body, called National Military 
Advisers, of senior officers with no 
obligation to their individual ser- 
vices or the joint chiefs. 

None of the recommendations is 
expected to be implemented with- 
out the approval of Mr. Carter, 
who requested a review of the mili- 
tary-command structure in Septem- 
ber. 
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BATTLE OF THE HEAVYWEIGHTS — Benny McGuire (left), 727 pounds, and his 747- 


pound twin brother, Billy, are no match 1 for 6,000-pound Tagu, a 12-year-old Asian elephant, 
in their tug of war Wednesday at Marine World Africa-U-S-A. in Redwood City, Cafif. 

For Link to Racial Violence in South 


An FBI Ex-Informer’s Activities Probed 


By Anthony Marro 
Washington/ J uly 13 (Nyt) 

— The Justice Department began a 
formal inquiry yesterday to deter- 
mine whether Gary Thomas Rowe 
Jr. was involved in violent crime 
while he was a Ku Klux Klan in- 
former for the FBI and whether bu- 
reau agents helped to hide the facL 
The inquiry was ordered by Ben- 
jamin Cmletti, the deputy attorney 
general, after the two Democrats 
on the Senate Judiciary subcommit- 


the department should oversee such 
an investigation because the public 
might not have full confidence in 
any inquiry by the bureau itself. 

Mr. Rowe, who was the bureau’s 
chief paid informer in the Ku Klux 
Klan in the early 1960s, was ques- 
tioned in connection, with an Ala- 
bama investigation of the racial vi- 
olence of those years. 

Weather Curbs 


tee drafting a legislative charter for ¥ T , . tto 

the bureau tola the department Urged IH U«0« 

a full »iwl An ™ 

WASHINGTON. July 13 (AP) — 


that they expected a full report on 
the matter. 

The two senators, Edward Ken- 
nedy of Massachusetts and James 
Abourezk of South Dakota, said in 
a letter to the head of the depan- 
men t's civil rights division that. be-, 
cause their committee was looking 
at the department’s procedures for 
controlling its informers, it was in- 
tensely interested in receiving a full 
report. 

In addition, the senators said 
that they wanted a report from the 
department on the methodology of 
the investigation, including a report 
on “those interviewed, the leads not 
followed and all areas inquired 
into.’’ 

Although he did not mention it 
in the letter. Sen. Kennedy suggest- 
ed earlier yesterday, at 'a public 
hearing on the use of informers in 
criminal investigations, that he felt 


Most attempts to change the weath- 
er now involve small-scale cloud 
seeding to produce local rainfall, 
but there are forecasts that scien- 
tists within 20 years will be taking 
some of the strength out of hurri- 
cane winds. 

The Weather Modification Advi- 
sory Board, a 17-member nongo- 
vernmental group charged by Con- 
gress with recommending a nation- 
al policy on the subject, said that 
controls are necessary to insure 
proper weather modification, in the 
future. 

Numeirl Visits Saudis 
KHARTOUM, The Sudan. July 
13 (UPI) — Sudanese President 
Gaafar Numeiri flew to Saudi Ara- 
bia today for a short visit 


A- Arms Plants Outdated, 
U.S. House Panel Finds 


WASHINGTON, July 13 (AP) — 
A House subcommittee report says 
that several nuclear-weapons plants 
in the United States are using man- 
ufacturing equipment that is 20 to 
30 years old and in need of replace- 
ment 

The report by the intelligence 
subcommittee of the House Anns 
Services Committee, suggests that 
money for replacement equipment 
is being withheld while the Carter 
administration decides whether to 
produce neutron warheads. 

It notes that requests for funds 
to purchase much of the equipment 
were proposed by energy officials 
last year and this year, but that 
these requests had been cut nearly 
by half by the White House Office 
of Management and Budget. 

President Carter has deferred 
production of neutron weapons in 
hopes of vanning aims concessions 
from the Soviet Union. But some 
congressmen are ur ging the presi- 
dent to go ahead with production 
of the weapon. 

The report includes a December, 
1977, memorandum from two sub- 
committee investigators — being 
made public for the first time — 
that said that four of the five plants 
they visited were using outmoded 
equipment to manufacture nuclear 
weapons. 

Four of the plants are in Savan- 
nah River, S.C.; Oak Ridge, Term.; 
Kansas City, Mo.; and Amarillo. 
Texas. Conditions were not as bad 
at the fifth plant, in Pin ellas Park, 
Fla_ the memorandum said, but 
conditions at the Savannah River 


mum 


element in atomic 


ig jeopardized be- 
if modernization 


a key ele 
weapons — is bein' 
cause of the lack of 
at these planLs. 

The plants are either operated by 
or are under contract with the En- 
ergy Department. 

The Energy Department, in a 
written response to the committee’s 
allegations, acknowledged that 
much of the equipment at the nu- 
clear plants is old and in need of 
replacement. 


Says White Rule Aided 


S. Africa Churches Urge 
New Policies by Investors 


By John F. Bums 


JOHANNESBURG. July )3 
(NYT) — A church body claiming 
to represent more than half of 
South Africa’s 26 million people 
yesterday urged foreign countries 
and corporations with financial 
holdings here to “radically revise" 
their investment policies in light of 
the bolstering effect that foreign in- 
vestment was said to have had on 
the dominant position of the ruling 
white minority. 

The South African Council of 
Churches, an ecumenical body rep- 
ine 15 : 


resenting churches claiming 15 mil- 
lion members, adopted a policy 

* statement that went further than 

plant “could ^ be called galloping any legal organization in South Af- 
rica has done in counseling foreign 


obsolescence. 

The investigators contended that 
the nation’s future supply of pluto- 


investors to weigh moral factors be- 
fore expanding their involvement. 



A WRING AND A BEAR — A0 in all, there must have been better places to be than 
hang in g by the ears from a clothesline in Kansas Chy., Mo-, the other day, even for a teddy 
bear. Thunderstorms moved through the area, and Teddy and his companions got soaked. 


Noting that “foreign investments 
and loans have largely been used to 
support the prevailing patterns of 
power and privilege” in the coun- 
try. the group declared: “We ur- 
gently can on foreign countries and 
organizations, for the sake of jus- 
tice, to revise radically their invest- 
ment policies and employment 
practices in regard to South Africa, 
in such a way as to benefit the total 
population." 

$20 BODon Invested 

The statement, issued after a 
daylong debate at the group's an- 
nual conference, came at a time 
when foreign investment has be- 
come a dominant topic amo ng op- 
ponents ’of the white government's 
radal policies. Foreign investment 
totals $20 billion, including $5 bil- 
lion from the United States, and 
has been crucial to South Africa’s 
economic boom since the end of 
World War IL 

Despite strong pressures from 
some of the 70 delegates, including 
a number of influential black 
churchmen, the conference ruled 
out a cal] for an outright halt to 
investment Spokesmen who at- 
tended the debate, which was 
closed to reporters, said that this 
reflected a prevailing view that the 
issue was a moral one, and should 
be left to individual nations and 
corporations to decide. 

Bishop Desmond Tutu, the black 
who is general secretary of the 
council, acknowledged that the for- 
mulation or the statement hod also 
been influenced by legal considera- 
tions. At least three South African 
laws make it illegal to advocate po- 
litical change by means of foreign 
economic pressure, and two of 
them provide a maximum penally 
of death or life imprisonment. 

South African law effectively 
blocks any large withdrawal or for- 
eign funds. 


Special Account Questioned 

Sen. Talmadge Says IRS 
To Audit 2 More Returns 


In an article Sunday, The New 
York Times quoted sources dose to 
that investigation as saying that 
Mr. Rowe is suspected of having 
acted as an agent provocateur and 
of participating in the violent activ- 
ity that the FBI was paying him to 
monitor and report on. 

lii addition, according to investi- 
gative documents. Mr. Rowe, re- 
cently told the Alab ama authorities 
that, in an attempt to protect him- 
self, he shot and killed a black man 
in Birmingham in 1963 but was 
told by his case agent to keep quiet 
about it. 

‘Absolute Falsehood' 

The agent to whom Mr. Rowe 
said that he reported the shooting 
has termed the statement “an abso- 
lute falsehood," and FBI offidals 
at the bureau’s headquarters here 
have said that there is nothing in 
their files to indicate that anyone 
was shot, that Mr. Rowe did the 
shooting or that he ever admitted 
the shooting to the bureau. 

The controversy over Mr. Rowe 
comes at a time when the depart- 
ment and the bureau are urging 
Congress dol to place major restric- 
tions on the use of criminal inform- 
ers. The legislative code being 
drafted is expected to govern the 
bureau's activities in the future. 

Sen. Kennedy and Sen. 
Abourezk are important to the fu- 
ture of the charter because Sen. 
Kennedy will become chairman of 
the full Judiciary Committee next 
year, and Sen. Abourezk now heads 
the subcommittee drafting the leg- 
islation. 

Yesterday, at a hearing held by 
the subcommittee, Mr. Heymann, 
.the new head of the criminal divi- 
sion, said that although the use of 
informers involved a number of 
dangers, they were so important to 
many sorts of criminal investiga- 
tions that the Justice Department 
should have a great deal or flexibili- 
ty in its dealings with them. 

In earlier hearings, the American 
Civil Liberties Union urged that 
Congress require law enforcement 
agencies to obtain court authoriza- 
tion before placing an informer in a 
group, just as it obtains court war- 
rants for searches or wiretaps. 


WASHINGTON. July 13 (AP) — 
The Internal Revenue Service has 
decided to audit the income tax re- 
turns of Sen. Herman Talmadge, 
D-Ga.. following a series of reports 
of financial irregularities. Sen. Tal- 
madge acknowledged yesterday. 

The Washington Star reported 
yesterday that the IRS would rocus 
on a special office account that 
Sen. Talmadge, a 22-year Senate 
veteran, used to pay “official 
expenses." Through a spokesman, 
Sen. Talmadge said that he had 
been informed that the IRS would 
review his 1975 and 1977 returns. 

The fund, which Sen. Talmadge 
considers personal, consists of 
honorariums, campaign funds and 
reimbursements from private 
groups and individuals. 

Sen. Talmadge's personal ac- 
countant acknowledged that the 
IRS already conducted an audit of 
the senator's 1976 tax return, and 
concluded that he owed taxes on an 
additional $5,907 in income. 

Pocket Money Accepted 

In May. as an outgrowth of a 
property dispute with his former 
wife. Betty. Sen. Talmadge; chair- 
man of the Senate Agriculture. Nu- 
trition and Forestry Committee, ac- 
knowledged that he routinely ac- 
cepted thousands of dollars in 
pocket money from his Georgia 
constituents throughout his public 
career. 

That disclosure was followed by 
other accounts of purported irregu- 
larities in his personal and cam- 
paign finances, including the spe- 
cial account. 

Sen. Talmadge has said that he 
pays income taxes on the honorari- 
um and interest income in the 
account He has acknowledged that 
his campaign committee trans- 
ferred $26,912 in campaign funds 


to the special account, but the 
transfer was not reported as re- 
quired in Federal Election Com- 
mission filings. 

Aides said that the money was to 
reimburse him for personal 
expenses. Sen. Talmadge has said 
that he never diverted political 
funds for his personal use. 

The IRS audit, the Star said, 
would be delayed pending comple- 
tion of an investigation by the Sen- 
ate Select Committee on Ethics. 
The Star also said that the Justice 
Department was considering a 
criminal investigation into Sen. 
Talmadge's personal finances. 

Judge Sentences 
Joan Little for 
Prison Escape 

RALEIGH. N.C.. July 13 (AP) — 
Joan Liule, saying that she wanted 
to “get this over with," changed her 
plea to guilty yesterday while a jury 
was still being selected and was 
sentenced to six months to two 
years in prison on an escape 
charge. 

Wake County Superior Court 
Judge James Bailey issued the sen- 
tence after a pre-seniencing hearing 
in which Miss Little detailed pres- 
sures she felt in prison and what 
she regarded as unfair treatment. 

The new sentence is to run at the 
end of her current seven to 10-year 
term for breaking and entering. 

Judge Bailey also ordered that 
Miss Little receive credit on her 
original sentence for time spent in 
custody in New York after her re- 
capture Dec. 7. 


Half of Neutron Weapons 
Can’t Be Built, U.S. Finds 


By Walter Pincus 


WASHINGTON, July 13 (WP) 
— The Pentagon has found that, 
for technical reasons, it cannot, as 
it had planned, build neutron 
weapons to fit the most widely de- 
ployed NATO artillery piece, the 
155ram-howitzer, government 
sources said. 

Thus, if President Carter should 
eventually order a go-ahead for 
production of the controversial 
neutron weapons, the United States 
would build fewer than half the 
number originally programmed, the 
sources estimated yesterday. 

Last year, the Pentagon included 
the I55mm-shell in the new neu- 
tron family of tactical nuclear 
weapons, which also included the 
8-inch artillery shell and the Lance 
missile warhead. 

Neutron versions of the 8-inch 
shell and the Lance warhead were 
designed, tested and ready for pro- 
duction by last summer, when the 
controversy over the weapons first 
became public. 

Research on the l55mm-version 
was about a year behind that for 
the other two. 

In numbers, however, the 155s 
were to be the major part of the 
neutron arsenal. There are 1.290 
l55mm-howitzers among the 
NATO forces in Europe. There are 
450 8-inch guns and 92 Lance 
launchers programmed for Europe, 
according to published congres- 
sional testimony. 

Research Stage 

On April 7. when President 
Carter had up immediate produc- 
tion of the 8-inch and Lance neu- 
tron shells, the engineering research 
on the 155mm-shell was just being 
approved. 

By that date, however. Depart- 
ment of Energy scientists, who de- 
velop and build U.S. nuclear weap- 
ons, had found that they could not 
miniaturize the neutron compo- 
nents to fit into the small ISSmm- 
sfaeiL 

Therefore, the Pentagon this 
spring quietly approved building a 
new 155mm nuclear shell, but of 
the traditional fission variety. 

The new 155 mm and 8-inch 
shells are to replace almost 20-year- 
old nuclear shells deployed in 
Europe. 


Carter Urges 
Extension of 
ERA Deadline 


Even without the neutron fea- 
ture. the new shells would provide 
20-mi!e range, twee that of the old- 
er ones, and would include new 
safety features thal render them 
harmless if stolen. They also would 
include a security device that would 
require a special numerical code to 
arm them. 

Traditional nuclear weapons 
now deployed do most of their 
damage through blast and heat 
effects. The neutron versions kill 
mostly by radiation. Advocates of 
neutron weapons say they would 
sharply limit the amount of collat- 
eral damage to areas outside the 
immediate target. 

When it was found that neutron 
weapons could not be packaged in 
l55mm-sheUs, sources said, scien- 
tists moved ahead with a version 
thal would almost double the blast 
and heal yields of the currently de- 
ployed 155mm-shells. 


WASHINGTON, July 13 (AP) — 
President Carter is urging Congress 
to extend the time for ratification 
of the Equal Rights Amendment, 
calling the March 22 deadline “an 
unnecessary barrier toward insur- 
ing more than a hundred million 
Americans their constitutional 
rights.” 

In a letter sent yesterday to the 
House Judiciary Committee, which 
may vote next week on an exten- 
sion of time for the amendment, 
Mr. Carter, after expressing hope 
that three more states might ratify 
by the deadline, reminded Con- 
gress of its authority under the 
Constitution to extend its original 
seven-year ratification period. 

Thirty-five suites have ratified 
the amendment, which would con- 
stitutionally guarantee that “equali- 
ty of rights under the law shall not 
Be denied ot abridged by the Unit- 
ed Stale* or by any state on ac- 
count of sex." 

Four states have 'ried to rescind 
their approval, sci action the Justice 
Department says is probably noi 
legal but .vUeh "Congress ultimately 
would ha . . v» !. ;•«. 
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The Bastille and the Law 


July 14 is a day that many nations — not 
France alone — hold in awed respect. It was 
Europe's Concord Bridge, and like that skir- 
mish outside Boston, the storming of a 
towered fort led to years of war, to terror and 
liberation, to a major change in world histo- 
ry. 

* * * 

Much of what followed the fall of the Bas- 
tille in 1789 seemed to have very little to do 
with that building or what it represented. Yet 
what the Bastille stood for was profoundly 
significant — and. in the light of current dis- 
cussions of political trials it still is. for while 
the Old Regime embodied many evils — a 
government in which the king was the state; 
a land in which the nobility had special 
wealth and privilege; a medley of autocracy 
and feudality, with a strong dash of the in- 
coming capitalism, in which the people at 
large came last after royalty and the clerical 
and noble orders as the Third Estate. 

Yet when the Paris mob broke loose on 
July 14, it did not direct itself at any of the 
royal palaces, the churches or the hotels of 
the highborn. Rather, they charged on the 
Bastille, that prison which was a symbol of 
the king’s law. 

Law had been a sensitive point within the 
French monarchy since the death of Louis 
XIV. The French judiciary had some quasi- 
legislative functions within their role of 
Par lament. True, those gentlemen represent- 
ed an influential class of the educated and 
relatively wealthy, rather than the people as a 


.whole. Irue. too. the king could summon 
them to a ‘'bed of justice” if they blocked his 
will, and order them to register his edicts. He 
could also send them, like any of his other 
subjects, into provincial exile or into jail with 
a feme de cachet. Bur the quarrels of the judi- 
ciary with the throne had stirred up interest 
in the law and justice — and it was what the 
Bastille implied in terms of arbitrary royal 
command that in effect touched off the 
French Revolution. 

* * * 

One can find parallels in the U.S. experi- 
ence, which in the light of much of today's 
regional nationalism, might seem to be mere- 
ly that. But the rebellious colonists, like the 
Paris mob, based their action on a theory of 
justice rather than simply a desire for local 
self-government. It was the “Laws of Nature 
and of Nature's God,” to which the Declara- 
tion of Independence appealed; it was on 
billls of rights that most of the revolutionary 
governments were created and which formed 
the first 10 amendments to the Constitution. 
And inasmuch as the ideals on which the re- 
public of the United States and of the French 
republics were built are deeply implanted in 
the thought of today’s politics, Bastille Day 
holds a meaning for Moscow no less than for 
France. Today, Marx has left a strong im- 
pression of economic materialism on those 
politics; Lenin and Mao on the ways in 
which economics can be introduced into the 
goals of government. But it is still law that 
provides sane and equitable government; still 
justice that is the ultimate objective. 


U.S. Inflation Debate 


Since Lhe United States cannot agree on 
any other remedy to inflation, it seems to be 
drifting toward a recession. It is not that re- 
cession is a notably efficient countermeasure. 
A general economic slowdown is likely to 
send the unemployment rate up somewhat 
faster than it brings the inflation rate down. 
Nor is a recession the only choice. But the 
other possibilities are complex and contro- 
versial. 

* * * 

Congress is now in the process of deciding 
what to do about the tax cut that President 
Carter proposed to keep the economy 
expanding. If there is no lax cut at ail, ac- 
cording to the Congressional Budget Office, 
prices might be two-tenths of a percentage 
point lower by the end of 1980 than they 
would otherwise have been. But unemploy- 
ment would be somewhat more than two- 
tenths of a point higher than it would have 
been, as Alice Rivlin. the CBO's director, 
told the House Budget Committee. Since 
two- tenths of a point means slightly over 
200.000 jobs, that is hardly a negligible 
impact But neither is it a massive or insup- 
portable increase, compared with the normal 
monthly fluctuations of employment In 
Congress, the interest in a big tax cut this 
year has been tepid from the beginning, and 
how seems to be fading altogether. 

Why has inflation picked up since early 
this year? Mrs. Rivlin cited several reasons: 
A surge in food prices, the slide in the inter- 
national value of the dollar, last January's 
increases in payroll taxes and minimum 
wages. To that list we would add the hugely 
inflationary settlement of the coal strike last 
March and, not unrelated to it, rising prices 
of coal and steel. Mrs. Rivlin made an im- 
portant point about the nature of the current 
inflation when she observed that, when set- 
ting aside the possibility of further new 
shocks to the economy, it is possible to fore- 


see only a slight reduction in the inflation 
rate next year. The reason is that prices and 
wages throughout the country will be moved 
up by the prevailing inflation figure, what- 
ever that might be, as companies and their 
employees struggle to maintain the real value 
of their earnings. Each year's inflation tends 
to become the base for the following year's 
rate. 

The recent acceleration has revived talk of 
mandatory controls on wages and prices, in 
the style of the Nixon program of 1971-73. If 
there is one thoroughly discredited idea in 
economic policy, it is that one. Mr. Carter 
has been absolutely right to rule it out. But if 
it’s out, what’s left? 

The choices, to be candid, are not brilliant. 
Experience argues in favor of using a great 
variety of narrow and specific attacks. Since, 
for example, raising payroll taxes and mini- 
mum wages has contributed to this year’s in- 
crease in inflation. Congress might want to 
reconsider — after the election — the laws 
that would continue to raise payroll taxes 
and minimum wages in the future. 

* * * 

One interesting new idea is a device known 
as TIP — for tax-based incomes policy — 
that would raise the taxes of a company that 
gave inflationary wage increases to its 
employees. The concept and its drawbacks 
are explored at length, incidentally, in the 
current issue of the Brookings papers. The 
gravest of these drawbacks is that, as a prac- 
tical matter, it would be extremely difficult 
to administer. But the present stage of the 
debate over inflation was accurately de- 
scribed by one of TIFs authors, Henry C. 
Wallich of the Federal Reserve Board, when 
he said: “Of course, nobody likes TIP per se. 
It is really a question of the alternatives. We 
are running out of good options and have to 
look at choices among unattractive ones.” 

THE WASHINGTON POST. 


International Opinion 


Two Latin American Setbacks 

This has not been a good week for the dem- 
ocratic process in South America. In Bolivia, 
last Sunday's presidential election, the first 
for 12 years, has been marred by fraud and 
intimidation designed to ensure the victory 
of the official candidate. Gen. Juan Pereda. 
In Guyana, where a referendum was held in 
May on on important modification of lhe 
Constitution, there have also been allegations 
of rigging of the results, which give Forbes 
Burnham, the prime minister, a free hand in 
making constitutional changes. The two 
countries do not have a great deal in com- 
mon. Bolivia has a rightist military govern- 
ment that has been headed by Gen. Hugo 
Banzer since he seized power in 1971. while 
Mr. Burnham's Guyana, a member of the 
Commonwealth, claims to follow Marxist 
policies. 

But both results illustrate how easy it is for 
a government in power to falsify voting fig- 


ures unless there is some form of independ- 
ent conirol. They show that, desirable as 
elections are in South America, they have to 
be treated with a good deal of caution. Lord 
Avebury, who was in Bolivia as a member of 
an international group of observers, de- 
scribed the election as being as crooked as a 
piece of barbed wire. In one sense, nothing 
has changed, since Gen. Pereda is not regard- 
ed as a forceful man, and Gen. Banzer is to 
remain as commander-in-chief of the armed 
forces. In Guyana, both the Peoples National 
Congress, Mr. Burnham’s Party, and the 
People’s Progressive Party, headed by Dr. 
Cheddi Jagaru regard themselves as Marxists. 
The difference is an ethnic one, because the 
PNC is largely backed by Guyanese of Afri- 
can descent while the PPP is almost entirely 
supported by those of Indian descent. The 
effect of the referendum will be to enable the 
PNC to remain in power indefinitely. It is 
not a healthy situation. 

— From the Times (London). 


In the International Edition 


Seventy-Five Years Ago 

‘ July 14, 1903 

NEW YORK — An old superstition caused a de- 
lay of 11 minutes on the Lake Shore fast mail 
train yesterday when a black cat leaped up the 
steps of one of the cars, just as the train was due 
to leave. An official caught the animal and de- 
posited it on the platform, whereupon the cat 
shot under the train and camped beneath the 
locomotive. “If the cat crosses the tracks I won't 
take the train out." the engineer shouted, but the 
animal was finally apprehended and the train 
left for New York.’ 


Fifty Years Ago 

July 14, 1928 

PARIS — The last Fourth of July illustrated anew 
the kinship born of freedom and of comradship 
in struggles for the right and of the great repub- 
lics. the United States and France, to obtain 
their liberty. Today the anniversary of the fail of 
the Bastille will further mark this spiritual 
union, through Lhe heartfelt participation of 
Americans in the French celebration of the sym- 
bolic event. No I4ih of July passes but that mil- 
lions of Americans feel its glorious significance 
and pay tribute to the heroism of the French 
people. 



Korchnoi’s Gambit: 


A Pawn in Cold War 


By Leopold Unger 


B russels — When Viktor 

Korchnoi makes the first 
move on Sunday in bis “match of 
the century” against Anatoli Kar- 
pov for the 1 world chess champion- 
ship, he will be playing for very ex- 
ceptional stakes: a 5330,000 prize 
for the winner and the future of 
Korchnofs wife. Bella, 47, and 
their son, Igor, 19, both hostages in 
Leningrad for the last two years. 

It an started in Jiiiy, 1976,' when' 
participating in a tournament in 
Amsterdam. Korchnoi, a Soviet 
grandmaster, decided not to return 
home. “I want to play where, when 

and with whom I want,” Korchnoi, - 

who will be 47 on July 23, said in 
rejecting the entreaties of Soviet 
sports, political and police authori- 
ties to return. .' 

The day or his defection, Kor- 
chnoi who had twice reached the 
semifinals of the world chess cham- 
pionship, ' embarked on a new 
career. And braving several boycott 
attempts and a war-of nerves initi- 
ated by his former teammates, Kor- 
chnoi begins his irresistible ascen- 
sion, climbing the ladder of success 
one step from- the top. His most re- 
cent battle was won. over Boris 
Spassky, another Sennet grandmas- 
ter, but who resided hi the West. 


played. 

Thursdi 


Nerveless 
Korchnoi’s last etiemy is 


27, cold, nerveless, of working < 
utoi is the 


origins, (while Korchnoi is me son 
of a bourgeois), faithful, obedient 
and who unhesnantiy signed a peti- 
tion .demanding Korchnoi’s exclu- 
sion from international competi- 
tion. 

The antagonism between, the two 
men is not recenL They have 
played several . tiroes and Korchnoi 
often refers to the. scrange atmos- 
phere surrounding Karpov’s victory 
m the 1974 tournament for the title 
that had been hddby Bobby Fisch- 
er. Karpov beat Korchnoi by the 
smallest possible . margin: 3 to 2, 
playing 19 draws in a total at 24 


. on Sunday, Tuesday 
tursday, with special sessions ’ 
held on. the day following ad- 
joumed games. There will be only 
one day of rest. Saturday., Accord- ' 
mg to experts, the tournament may 
last two or three months and 20 to 
30-games may be necessary to des- 
ignate the world chanqnon. - 

Political Straggle 

- This “normal” state'of affairs is'.- 
only apparent, however. Karpov 
has declared that he_refuses to con- 
sider the tournament as a political 
struggle against Korchnoi. But 
Karpov will not be the Only adver- 
sary for Korchnoi at Baguio City in 
front of 2,000 spectators and with 
the worid waiting For the results 
The most ferocious foe wiH be the 
Kremlin, which considers lhe tour- 
nament a political . battle .where 
anything goes. 

The fcreoihn feels that Soviet 
prestige is at stake in the tourna- 
ment and that everything must be 
done to prevent the title of worid 
champion of chess — tire Soviet na- 
tional sport — from falling into 
non-Soviet hands, particularly into 
those of a defector. 

And among the means available 
to Moscow to exert and influence 
in the toumaqient, the most fright- 
ening one is the use of the hostages, 
in Leningrad. Korchnofs wife and 
son have been refused exit visas 
three times within the last two 
years! 

The situation today is even more 
complicated To put an end to the 
harassment to which all children of 
the regime’s foes are subjected in 
the Soviet Union, Korchnoi's son 
was forced out of the Leningrad 
Polytechnic Institute. Thus, he lost 
his student's deferment and may be 
drafted at any moment. That would 
mean no immigration for eight 
years: Three years of military ser- 
vice followed by five years of 
quarantine to .protect “state 
secrets.” 


Mideast: Gloomy Portents 


Israeli, 


iOSTON — Can the meeting of 
Egyptian and O.S. 
ministers in London next week re- 
rive the Sadat initiative? Is there 
life after death? 

The portents could hardly be 
more gloomy for a diplomatic con- 
ference. Israel has formally rejected 
Egypt's peace plan, and an Israeli 
spokesman says “we are very 
pessimistic” about London. Presi- 
dent Sadat, who has seen hope 
when few could, says he is “not 
particularly optimistic." U.S. offi- 
cials who helped arrange the meet- 
ing hold out little prospect of agree- 
ment. 

But there is no alternative to the 
London conference, it the process 
begun with such emotion last No- 
vember is to survive at all. And so 
those who really want peace be- 
tween Israel and Egypt must try to 
make this meeting, unpromising as 
it looks, a useful one. 

Overlap 

There is a way to do that — a 
traditional way of diplomacy. That 
is to put aside the more difficult 
questions and talk about areas in 
which the ideas of the two sides 
seem to overlap. Are there any such 
areas here? Despite the gloomy and 
truculent talk of recent wears, I 
think there are. 

Security is one point — a crucial- 
ly important one — on which the 
governments of Israel and Egypt 
have indicated at least a mutuality 
of concern and perhaps an ap- 
proach to understanding. It does 
not need to be said that security is 
central ro Israel’s thoughts about 
any peace arrangement. What is 
not so widely recognized is Egypt's 
increased sensitivity to that fact 

President Sadat has acknowl- 
edged Israel's special security con- 
cerns. and been very specific in dis- 
cussing possible security guaran- 
tees. The Middle East News 
Agency in Cairo, reporting on a Sa- 
dat interview with Japanese corre- 
spondents on May 31, said the 
president “stated the measures 
which can be accepted by Egypt 
meet the Israeli security needs.” 
The report said these measures 
could be summed up in six points: 

1. Demilitarized zones on the 
borders. 

2. A limited armament area. 

3. The presence of the UN forces 
in the demilitarized zones. 

4. The presence of early warning 
stations. 

5. The peace agreement would 
state that the Aqaba Gulf is an in- 
ternational waterway. 

6. After the peace agreement, die 
borders would be opened as well as 
the formation of a combined com- 
mittee to supervise the in piemen ra- 
tion agreement." 


By Anthony Lewis 

Those points could obviously 
provide gnst for useful negotiation 
The time and place are at hand: 
next week in London. 


Made Clear 

Sadat has already made dear 


that he is ready to give a pre-emi- 
nent place to the security issue. The 
first paragraph of the peace plan he 
produced Iasi week said a solution 
required consideration of “the le- 
gitimate security concerns of all the 
parties.” What he needs to do now, 
through his foreign minister, is to 
move past the stage of newspaper 
discussion of concrete proposals 
and present them in diplomatic 
form. 

In one other area the stated ideas 
of the two sides overlap to an ex- 
tent that should make discussion 
worthwhile. That is the rote of the 
Palestinians in the administration 
of the West Bank and Gaza begin- 
ning immediately after a peace 
agree men l 

Both sides have spoken of an ini- 
tial five-year period. The Israeli 
peace plan would be “subject to 
review 4 after that time, while 
Egypt's calls for "a transitional pe- 
riod not exceeding Gve years.” And 
both say. in similar language, that 
an elected council for the West 
Bank and Gaza would run local ad- 
ministrative matters, replacing Isra- 
el’s military government. 

The idea of a locally-elected 
council was a vital feature of the 


should be just as forbidding to Isra- 
eL 

King Khalid of Saudi Arabia, 
who makes very few public com- 
ments. spoke last week of a “deep- 
felt desire” to return to Arab unity. 
-He said Sadat bad done his best for 
peace but unfortunately had not 
. succeeded. The message was clean 
abandon the initiative and go back 
to Geneva in a unified Arab bloc. 
For the forseeable future, that 
would mean no peace. 


games. ? : 

Korchnoi’s revenge may be at 
hand. Apparently, ■ everything is 
nor mal The ate wa» chosen in per- 
fectly regular iashion. Seven coun- 
tries offered tOhl^ ^tournament 
and Baguio CSty^a-axyun tain resort 
in ' the PhiiiBpfcDi^vfas chosen. 
Baguio, wqs Max Euve, 

president: bf /-the. . International 
Chess Federation,-.-bccause it was 
the second choice of both Korchnoi 
and Karpdv. The prize is a record 
$550,000, three-fifths of which will 
go to the winner and two-fifths to 
the loser.' 

The number of games in the 
tournament is tnlnsmed. with the 
winner being the one who first wins 
six games. The games will be 


Menace 


Korchnoi is fully aware of this 
menace. On his arrival in Manila, 
he made public the text of a letter 
which he sent to Soviet President 
Leonid Brezhnev pleading that his 
family be allowed to leave. 

His wife and son are being held 
as political prisoners, Korchnoi 
declares. “This is inadmissible. But 
now, I must win, for after victory l 
will not agree to a return match un- 
less my family is allowed to leave 
the Soviet Union, it may be our 
last chance. . .” 

Who will win this tournament — 
held in the shadow of a human; 
tragedy — is by no means certain. 
But il is clear who already has lost. 


A Microwave Delusion? 


By Daniel S_ Greenberg 


W 


ASHINGTON — With 
espionage, mysterious rays 
and rumors of a cancer epidemic as 
the principal ingredients, the long- 
running Soviet irradiation of the 
U-S. embassy in Moscow has be- 
come an infamous classic in the 
folklore of international dirty 
tricks. 


Brzezinski, prror ‘to>,.liIs White 
House 5 appoinonftitv-was widely 
quoted — though -he new denies it 
— as saying ihatthe Moscow eiri- 
bassy cancer rate'is *^the highest in 

•L. A " - 


the worlds 


26-point plan that Prime Minister 
Begin offer 


fered at Ism/iil ia last De- 
cember — an underrated idea, I 
think, and one with far-reaching 
implications. The council would be 
chosen by all the people of the area. 
It would likely be a voice of their 
aspirations. It could become a fac- 
tor in future negotiations. 


Now, at last, we’re on the verge 
of some clarity being introduced 
into this puzzling situation, thanks 
to a nearly completed, extensive 
health study of ail UJS. personnel 
associated with the embassy over 
the past 25 years. Conducted by the 
Johns Hopkins School of Public 
Health, the study — now in the fi- 
nal stages of statistical analysis — 
should finally settle the trouble- 
some question of whether the Rus- 
sians nave been deliberately sicken- 
ing the embassy staff. 


New Round 


Sour Mood 


Even if the foreign ministers in 
London were to identify points of 
agreements in these areas, the dif- 
ferences would of course remain 
very large: on withdrawal, Israeli 
Settlements and so on. The latest 
official Israeli comment is a 
discouraging sign of how sour the 
mood has turned. It was a lawyer's 
analysis of the Sadat plan that al- 
most parodied lawyers interpreting 
a document upside down. Among 
other amazing suggestions it argued 
that Sadat was no longer offering a 
peace treaty. But if Israelis and 
Egyptians think about the alterna- 
tive to getting their peace process 
back on track, it ought to focus 
their minds. Israeli officials are said 
to fear that failure in London 
would be followed by a U.S. peace 
plan. I see no sign of such a drastic 
step in Washington. But the reality 


If the results show that to be the 
case, then we're in for a new round 
of nasty contention. But if, as many 
specialists insist, the radiation is 
low level and apparently harmless, 
then it’s worth considering bow a 
few facts and a lot of hysterical ig- 
norance have acquired an unjusti- 
fied importance in an international 
relationship that suffers from all 
too many real problems. In short, 
the irradiation saga provides a dis- 
turbing illustration of how the bris- 
tling Soviet-U.S. rivalry tends to 


magnify points of friction and give 
credeco 


scce to formulations that de- 
pict the other side as monstrous. 

What’s known about the irradia- 
tion of the embassy is that it per- 


sists, but there is no certainty as to 
levertheless. 


why or to what effect. N< 
there is no shortage of allegations 
concerning dire health effects on 
the embassy staff. Three former 
ambassadors are said to have died 
of cancer that was presumably con- 
tracted in the Hne of duty in Mos- 
cow. And two years ago, Zbigniew 
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il tetddromdtic 

To add to the’rfidodramatic as- 
pects of this peculiar affair, the De- 
fense Department some years ago 
consumed ^.6..mtiljQn in research 
aimed at detenmning whether the 
Moscow riricrowaVes' might have a 
psychologically disorienting effect 
on embassy staff members. For 
that purpose, the Defense research- 
ers employed trained monkeys in a 
project called "Pandora," which in- 
cluded a subproject called “Pan- 
dora-Bizarre.” The .monkeys went 
about their surrogate diplomatic 
duties without impairment, but 
with the irradiation continuing, the 
concern has not lessened. 

Though the purpose is unknown, 
repeated speculation links the mi- 
crowaves to Soviet attempts to 
eavesdrop on the embassy or to ef- 
forts to foil the embassy’s own at- 
tempts to eavesdrop on Soviet com- 
munications. However, with rare 
exceptions, the reported levels of 
radiation have, been.' relatively low 
— 5 microwatts per -square centim- 
eter of exposed area,, which, as the 
State Department points out to 
calm embassy staff fears, is half of 
the Soviets’ own stria exposure 
standards and vastly below U.S. 
standards. 

In any case, though the State De- 
partment knew of the microwave 
bombardment as far back as the 
early 1960s. Jt inexcusably 
concealed the problem from the 
embassy staff until 1975. when the 
levels briefly shot up to 18 
microwatts. At that pout, radia- 
tion-absorbing metal screens were 
installed on the windows, and the 
staff — angered and alarmed by 
both the problem and the depart- 
ment's deceptiveness — was given 
an explanation of the situation. Ru- 
mors then sprouted of an abnormal 
incidence ot cancer, inducting a re- 
port by a physician who said that 


the incidence of breast cancer was 
40 percent above normal. 

Omitted from those reports was 
the fact that many of those alleged- 
ly afflicted by the radiation nad 
worked in parts of the embassy that 
were untouched by the microwave 
beams. That doesn’t preclude the 
possibility of exposure, hut it raises 
doubts. Furthermore, cancer is not 
uncommon affliction, and 
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shocked colleagues and attending 
physicians are not well situated to 
assess whether its incidence in a 
mixed and changing group is out of 
line with statistical norms. 

Complex 

The Johns Hopkins study, cover- 
ing some 6,000 persons is a prodi- 
gious exercise in epidemiology, giv- 
en the complex comings and goings 
of so many people over a quarter of 
a century. But when the results are 
in, it should be possible at last to 
apply some -rationality to a situa? 
tion that has Jong been an ugly ( 
mystery. A i 

In view of the prominence that -cl! _\H 1 
the case has acquired in horror sto- *■ 

ries of East- West relations, it would 
be desirable to know whether the. . 
sickness reports are accurate or are 
simply an example of intense poUti- ./ 
cal antagonism giving rise to dehi-.' • 
sionary perceptions. And if the tat-.' '■ • 
ter is the case, it is interesting to 
speculate on other delusions that 
may appear as realities in Soviet- 
U.S. relations. 




The International Herald Tri- 
bune welcomes letters from 
readers. Short letters have a 
better chance of being pub- 
lished. AH letters are subject to 
condensation for space reaons. 
Anonymous letters will not be 
considered for publication. 
Writers may request that their 
letters be signed only with ini- 
tials but preference will be given 
to those fully signed and bearing 
the writer’s complete address. 
The Herald Tribune cannot ac- 
knowledge letters sent • to the 
editor. 


A Reconciliation? 


Israel proposes local self-g 
meni for the West Bank and Gaza 
for a period of five years and nego- 
tiations with no promises after the 
end of the period. Egypt proposes 
the restitution of Gaza to Egypt 
and the West Bank to Jordan with 
the discussion of Israel’s security 
needs after withdrawal from these 
lands. 

Cannot these seemingly irrecon- 
cilable positions be reconciled by 
using both plans as follows: 

1) For a period of five years 
there would be local sef-govem- 
ment for the West Bank and Gaza 
os proposed by Israel During this 
period sovereignly would be exer- 
cized jointly' by Egypt and Israel 
for Gaza, by Jordan and Israel for 
the West Bank. 

2) Full diplomatic relations 


would immznediatelv be instituted 
with the full normalization of rela- 
tions, joint ventures, trade rela- 
tions, cultural exchanges and free 
passage of peoples and goods. 

3) At the end of the period nego- 
tiations between the parties would 
take place with a view towards fur- 
ther political rapprochement in- 
cluding the possibility of con- 
federation or even federation. A 
solemn Israeli promise of with- 
drawal from the occupied territo- 
ries in the event of normalization of 
relations should be given at the out- 


set. 


NORMAN ADES. 
Cologny, Switzerland. 


Ontario’s Premier 

Occasionally it is necessary to 
draw attention to matters which on 
the surface appear relatively insig- 
nificant. but which in fact leave 


open to question the authority of 
journalists with respect to the con- 
tent of specific articles submitted. 

Hobart Ro wen's interesting arti- 
cle, “Provinces Gaining Power in 
Canada" (IHT. July 4) loses some 
credibility with the repeated refer- 
ence to “Gov. William G. Davis” 
of the Province on Ontario. 

I have known Bill Davis since his 
first election to the provincial legis- 
lature in 1959: had a fair amount of 
contact with him as minister of 
education, and still occasionally 
hear from him as “premier” of the 
Province of Ontario. 

The information conveyed that 
Mr. Davis has now been designated 
“governor" of Ontario is a constitu- 
tional development, that I frankly 
admit, was not anticipated, particu- 
larly on July 4. 

JOHN R.W. WHITEHOUSR 
Geneva. 
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Using 31 Pacific-Floor Seismic Detectors 

Hawaii Station Tracks the Killer Waves 
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By Walter Sullivan 

HONOLULU (NYT) — On June 
12 at 10:06 pJU- Hawaiian lime., 
sudden slippage beneath the Pacific 
floor 60 miles east of the Japanese 
city of Sendai sent tremors around 
the world. Buildings in Sendai col- 
lapsed, killing 21 persons and injur- 
ing 350. Subways in Tokyo 
screeched to a halt. 

Joseph Zebro was on duty at the 
Pacific Tsunami Warning Center, 
operated here on behalf of 14 Pacif- 
ic coastal and island nations. In 
seven minutes, arrival of the Hist 
pressure waves started recording 
needles on seismographs sweeping 
from side to side. 

Fourteen minutes later, the first 
shear waves, so named because 
they move sideways relative to the 
direction of travel indicated that a 
major earthquake had occurred. 

Mr. Zebro summoned Dr. Eddie 
Bernard, the station chief, from his 
home. Teletypes linking the center 
to 31 seismic stations around the 
Pacific began to chatter, helping 
pinpoint the site. 

Watch Declared 

Dr. Bernard decided to declare a 

0 TTl -m/r <^i .1 i a “tsunami watch,” and teletype tape 

Sim Flare May Send Earth an A- Shower ffgSSSSS!!o?3?S 

" tide gauges of the system, three 

were in Japan. The two nearest 
were told to watch, for ominous 


COUNTDOWN STARTED — It isn’t Cape Canaveral. And, despite the presence of several 
rockets, a moon buggy and the giant U.S. Saturn booster, the only thing being launched is a 
six-month show. It's Tokyo’s Space Science Exposition, being made ready for opening. 

V.S. Cites Risk to Concorde, Cosmonauts 


By Malcolm Browne 

NEW YORK. July 13 (NYT) — 
About five days from now. a show- 
er of nuclear particles caused by 
Tuesday's violent solar flare may 
reach the Earth, potentially endan- 
gering two orbiting Soviet astro- 
nauts and people flying in -super- 
sonic transport planes, a govern- 
ment astronomer reported 
yesterday. 

The warning was mnd* by Pa- 
trick McIntosh, an astronomer at 
the National Oceanic and Atmos- 
pheric Administration’s solar ob- 
servatory at Boulder, Colo. 

The flare, which lasted about 15 
minutes, produced the most intense 
burst of X-rays recorded from such 
an event 


When ground sensors at the 
Boulder observatory detect radia- 
tion higher than an acceptable 
level, the alarm is immediately 
transmitted to Kennedy airport, 
the spokesman said. If radiation 
should reach dangerous levels while 
the Concorde is m flight, she said, 
automatic sensors in the airplane 
signal an alarm to the pilot, who 
immediately drops altitude. 

Flare Points Away 

The initial burst of radiation 
from a solar flare reaches the Earth 
at the speed of light, within about 
nin e minutes. Tbe immediate ef- 
fects of Tuesday’s flare were not as 
intense on the Earth as they might 
have been, since the flare was 
pointed away from the Earth. 


Bars Unilateral-Contribution 

Senate Rejects U.S. Funds 
For NATO ( instruction 


WASHINGTON. July 13 (APJ i — 
The Senate approved a S3.9~bfllion 
military-construction bill yesterday 
after refusing to authorize any. of 
the com bat- construe lion projects 
for Europe sought by the Carter 
administration. 1 

Sen. John- S tennis, D-Miss., 
chairman of the Armed Services 
Committee, said that much of the 
$375 million in combat-related con- 
struction requested for NATO is an 
alliance responsibility that should 
not be unilaterally funded by the 
United States. 

The bill, for bases in the United 
States and overseas, also attempts 
to push the military toward acceler- 
ated use of solar-energy systems. It 
would require that solar energy sys- 
tems be incorporated in all new 
family-housing units and in 25 per- 
cent of all other facilities placed 
under design after the legislation is 
enacted. 

House Had Approved 

The House recently approved a 
$4.1 -billion military-construction 
bill authorizing most of the NATO 
projects. It does not contain a quo- 
ta for solar projects. Differences 
between the bills will have to be 
worked out by Senate and House 
negotiators. 

Geo. Alexander Haig, command- 


er of NATO forces, told a House 
hearing recently that he is dis- 
turbed by elimina tion of the 
NATO projects. 

“It wxl] place in jeopardy all the 
enhancement programs that we 
have worked so diligently to put in 
place and especially the progress 
made this past year in developing a 
consensus to enhance our readi- 
ness,” said Gen. Haig, who also is 
commander of U.S. forces in 
Europe. ...... 

Wanted $647 Million 

The administration requested au- 
thorization for $647 million in con- 
struction projects in Europe. As 
written by the Armed Services 
Committee and approved bv the 
Senate on a voice vote, the bill only 
authorizes funding for European 
construction projects used for sup- 
port of U.S. forces and dependents 
— housing, schools, hospitals and 
maintenance and administrative 
facilities. 

Sen. Gary Han, D-Colo.. said 
that the committee, in making the 
reductions, took issue with who 
should pay for the facilities. , 

He said that they should be 
funded by the NATO infrastruc- 
ture program through which the al- 
lies snare the cost of facilities need- 
ed for the joint defense of Europe. 


But such disturbances are often 
followed five or six days later by 
intense barrages of protons and 
neutrons, the main particles that 
give atomic nuclei then- characteris- 
tics. 

Most of the particle radiation 
from the sun is stopped by the 
Earth's magnetic field, and satel- 
lites orbiting the Earth are normal- 
ly within this natural safety barrier. 

But if the burst is sufficiently 
intense, “hard” particle radiation 
penetrates the magnetic field, caus- 
ing showers of neutrons, protons 
and even entire atomic nuclei, such 
as those of helium. Equipment at 
the Boulder observatory can quick- 
ly detect the arrival of such parti- 
cles, and the staff there is watching 
for a surge, Mr. McIntosh said. 

Rnsria Notified 

As soon as the flare was detect- 
ed, he said, the observatory issued a 
warning, which was transmitted 
over the special line that the obser- 
vatory main t ains to the Soviet 
Union. 

In' another aspect of Soviet-U-S. 
space cooperation, Tass reported 
yesterday that joint experiments in- 
volving the UJ5. space shuttle and 
an orbiting Soviet Salyut laborato- 
ry were “being studied.” 

Tass said that the experiments 
would draw on experience that the 
two nations gained in July. 1975, in 
the space docking of an Apollo and 
a Soyuz space vehicle, which in- 
cluded a meeting of their respective 
crews. 

■A NASA spokesman said yester- 
day that while the Tass report was 
substantially true, ho specific joint 
missions were under consideration. 

Meanwhile, Soviet-U.S. meet 
on space cooperation, partial) < 
rescues, continue at least twice a 
year, the spokesman said, despite 
the current chill in political rela- 
tions. 

350 Jaundice Deaths 
Reported in Bombay 

BOMBAY. July 13 (Reuters) — 
About 350 persons died of jaundice 
here in the first six months of this 
year in an outbreak authorities said 
was caused mainly by contamina- 
tion of the city’s water supply. 

Dr. MJC. Vaidya, chief executive 
health officer of the Bombay Mu- 
Corporation, said that 


40,000 cases of jaundice were regis- 
tered in Bombay hospitals between 
January and (he end of June. 


First Human Conceived in a Laboratory 

British Await Birth of Test-Tube Baby 


' By Victor Cohn 

WASHINGTON, July 13 <WP) 

— The world's first test-tube baby 

— a child conceived in the labora- 
tory, outside its mother's body — 
could be bom in England in two or 
three weeks, the doctor who plans 
to bring it into the world said. 

A mother identified only as 
“Mrs. A” is scheduled to give birth 
to the baby by Caesarean section in 
a hospital at Oldham, northwest of 
London. 

The child she is carrying is a 
product of her own ovum (egg cell) 
and her husband's sperm, joined in 
a laboratory apparatus because a 

defect in her fallopian tubes pre- 
vented the egg cell from being de- 
livered to her womb. 

Alter four days, the fertilised 
egg, which by that point had grown 
into a complicated . aggregate of 
nearly a hundred cells, was trans- 
ferred to the mother’s; womb for 
what her doctor hopes has been 
normal growth. 

Years of Effort ' . 

A successful birth would cap a 
dozen painstaking years of effort 
by the doctor, gynecologist Patrick 
Step toe, .65. Since the mid-1960s, 
Dr. Step toe has worked on this ef- 
fort with Dr. Robert Edwards, 52. a 
Cambridge “University physiologist. 

The news of the impending birth 
is sure to arouse^ebate about 
man’s manipulation of nature. 
Many persons have asked whether 
humans are justified in‘ taking a 
first step toward, what might be a 
future test-tube race. 

Dr. SlepioeV answer is simple. 
“All t want to do,” he says, "is to 
help mothers whose childbearing 
mechanism is slightly faulty.” 

However, the expected birth has 
already set off what threatens to 
become a media areas in Britain. 

The first disclosure: of the im- 
pending birth was made in a three- 
page story in London’s Daily 


Express, which broke the story af- 
ter its competitor, the Daily Mail, 
bought story rights from the future 
parents for a reputed $570,000. 

Many Bid on Story - 

The Daily Mail’s purchase, ac- 
cording to another British newspa- 
per, the Guardian, was made after 
“teams of reporters from many 
parts of the world” had bid on the 
story in what an unnamed health 
authority called “a gigantic interna- 
tional auction.” 

In a statement issued through the 
Daily Mail, which promised future 
“appropriate' announcements'’ on 
its syndicated child. Dr. Steptoe 
complained about what he called 
the “regrettable" action by the Dai- 
ly Express io disclosing the story. 

“It must be recognized,” he said, 
“that in the weeks ahead an atmos- 
phere of total calm is vital” to the 
well-being of the mother and the 
child. He said any future announce- 
ments would be made through the 
Mail’s syndicate, and he said that 
he and Dr. Edwards had urged the 
its to make such a deal to re- 


lieve reporters' pressure on them 
and “to secure a financial future" 
for the child. 

Sounding disgruntled, the 
Guardian complained that the ar- 
rangement threatened “to produce 
the very reverse of the privacy and 
palm which doctors profess to want 
for the birth.” 

Baric Concern 

Among world scientists, howev- 
er, the concern was more basic. A 
key question is: Can such a concep- 
tion lead to a normal child? 

Over the years. Dr. StepLoe and 
Dr. Edwards reportedly were able 
on several occasions to fertilize 
human eggs with sperm in the labo- 
ratory, „ 

Some dusters of new cells were 
then implanted in would-be moth- 
ers. but in no case did the pregnan- 


cy continue for the full nine 
months or, it is believed, anywhere 
near it The body, say medical sci- 
entists, usually expels organisms 
that would not be bom. 

A U.S. scientist has contended, 
“We must be very sure we are able 
to produce normal young bv this 
method in monkeys.” which are 
close in physiology to human 
beings, “before we have the temeri- 
ty to move ahead in the human.” 

Prefiminaries Unknown 

It is not yet known how much 
and what kind of preliminary work 
was done by Dr. Steptoe and Dr. 
Edwards. But some scientists have 
transplanted test-tube mouse em- 
bryos into female mice; which then 
gave birth to what seemed to be 
normal litters. These offspring then 
fathered or mothered what seemed 
to be normal generations. 

Mrs. A_ it was explained yester- 
day, became pregnant by the same 
method after nine childless years of 
marriage. Said to be 32, she and her 
husband, a railroad man in his late 
30s, saw consultant after consultant 
about her failure to conceive and 
were finally directed to Dr. Steptoe. 

Dr. Steptoe’s test-tube technique 
is not the same as doning, which 
would create a child from a single 
cell of just one parent, with the arm 
of producing a duplicate of that 
parent. The recent book, "In His 
Image,” in which writer David Ror- 
vik claimed to report a successful 
cloning, has been widely attacked 
by scientists as a hoax. 

Dr. Steptoe’s ethics were en- 
dorsed in a special session last 
week of the central ethical commit- 
tee of tbe British Medical Associa- 
tion. it has been learned. Dr. John 
Lawson, the committee's secretary, 
said, “Used responsibly, the IStep- 
toe] technique offers no ethical dif- 
ficulties for doctors” and could be 
“a valuable; addition to the treat- 
ment of infertile women.” 


changes in water depths. 

Dr. Bernard ana his colleagues 
were mindful of what happened in 
1896, when a quake occurred in the 
same area. It was a holiday and the 
beaches were crowded: tbe sea 
receded* exposing bottom never be- 
fore visible, then returned with a 
vengeance in a tsunami, or giant 
wave, that mounted to a height of 
1 10 feet More than 27.000 persons 
were killed. 

Now, the tide station nearest the 
recent quake reported only a six- 
inch change in sea level, and other 
stations detected no change. Forty- 
two minutes after the watch was 
proclaimed, it was canceled. 

Evacuation Sites 

In Hawaii telephone books have 
maps of areas designated for evacu- 
ation-under such circumstances. On 
the island of Hawaii this also calls 
for moving residents above the 
ninth stories of high-rise buildings 
and tourist hotels. 

Tsunamis were long called tidal 
waves, but the term is in disrepute 
because they are unrelated to tides, 
□or do they behave like convention- 
al waves. 

Contraceptive 
Users Misled 9 
U.S. Charges 

WASHINGTON, July 13 (AP) — 
The US. Food and Drug Adminis- 
tration says women who believed 
that a popular new contraceptive 
suppository was 99 percent effec- 
tive in preventing pregnancy were 
misled. 

The agency said yesterday dial 
Norwich Eaton Pharmaceuticals 
“overpromoted” the nonprescrip- 
tion suppository, Encare Oval, 
which has become popular on col- 
lege campuses and among teenag- 
ers since it was introduced to the 
U-S. market last November. The 
suppository foams when placed in 
the vagina, and is probably about 
as effective as other contraceptive 
foams and gels, varying from 71 
percent to 98 percent, depending 
upon how carefully the directions 
are followed, the FDA said. The 
agency said that the pill is the only 
birth-control method that is 99 per- 
cent effective. 

Tbe agency also warned that 
women who use intrauterine con- 
traceptive devices run a risk three 
to five times higher than normal of 
developing pelvic inflammatory 
disease, which could leave them 
permanently sterile. 

It said the risks are particularly 
serious for women under age 25 
who have never had children, those 
with a history of the inflammation 
and those who have more than one 
sex partner or who frequently 
change partners. 

Chinese Herb Drug 
Touted for Malaria 

TOKYO, July 13 (AP) — Chinese 

E harmacologjsts today claimed to 
ave founda traditional herbal 
medicine which is a quick and ef- 
fective drug against malaria. 

The Chinese news agency said 
extensive clinical use showed that 
that ching hao su (substance of api- 
aceous wormwood) acted faster 
ihan chloroquinc in bringing down 
fever and eliminating plasmodia in 
blood. 
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While the tsunami warning sys- 
tem here has been in operation for 
30 years, it still cannot make pre- 
dictions with sufficient reliability 
to assure public response. More 
than two dozen warnings have been 
issued here and by regional stations 
in Alaska, but only five have been 
followed by damaging waves. 

In I960, although a warning was 
issued six hours in advance, many 
people remained in low-lying sec- 
tions of Hilo, the Haw aiian port 
city. The area was devastated by 
successive waves and 61 persons 
died. Yet, because of the special 
properties of such waves, they were 
not felt aboard a freighter offshore. 

Soviet-U-S. P rogram 

Steps being taken to bring about 
major improvements in forecast re- 
liability include a Soviet-U.S. pro- 
gram of water pressure., observa- 
tions from the sea floor? develop- 
ment of satellite links to speed the 
collection of data, and computer 
programs for rapid data analysis. 

In tbe Soviet-U.S. program, nine 
pressure sensors developed by Dr. 
Robert Harvey and his colleagues 
at the University of Hawaii have 
been dropped oFf the Soviet re- 
search ship Valerian Uiyvaev along 
the coasts of Sakhalin and the Ku- 
rile Islands. They remained there 
for three-week periods, recording 
pressure variations, then popped to 
the surface automatically. 

In two such tests in 1975. no ob- 
servable tsunamis occurred, but tbe 
devices recorded such effects as 
tides and rises in sea levels as low- 
air-pressure zones of two typhoons 
swept pasL In August and Septem- 
ber, the project is to be repeated, 
with 1 1 sensors capable of record- 
ing sea depth changes to a fraction 
of an inch. 

U.S.-Soviet Pact 
On Birds Passed 

WASHINGTON, July 13 (UPI) 
— The Senate has unanimously ap- 
proved a pact with the Soviet Un- 
ion to protect migrating birds. 

The agreement, one of five con- 
ventions approved yesterday, is to 
protect 208 species of birds that mi- 
grate between the United States 
and the Soviet Union. 

Other agreements allow U.S. and 
Bolivian prisoners to be exchanged; 
update a 1960 multinational agree- 
ment setting technical safety stand- 
ards for ocean shipping: allow gov- 
ernments to take action on the seas 
to protect their shorelines from the 
effects of spilled substances, and 
provide U.S. and British Virgin Is- 
land commercial fishermen access 
to each other’s 200-mile zone. 


Such subtle changes can be 
detected. Dr. Harvey said, because 
wind waves are canceled out “The 
deep ocean is a beautiful filter.” he 
said The observations will extend 
as far south as Guam. 

As yet Dr. Harvey said, no tsu- 
nami has been recorded in the deep 
sea. Such a wave in deep water may 
be 100 miles long and only a few 
inches high, traveling at 600 miles 
an hour. Water in the wave moves 
forward a few hundred yards for a 
half hour or so, then back. The wa- 
ter in this movement however, is 
two or more miles deep. When the 
wave reaches shoalin® bottom, its 
height increases and its speed 
slows. 

Only in special circumstances, 
such as a narrowing channel, does 
it form a steep wave from. To 
record the passage of such waves, 
sea-floor recorders are to be con- 
nected 'to one of six weather buoys 
anchored in the Gulf of Alaska. 

H. Rosenberg, 
New Yorker 
Art Critic, Dies 

NEW YORK, July 13 (NYT) — 
Harold Rosenberg. 72. for many 
years art critic of the New Yorker 
and known Tor his forthright cham- 
pionship of American abstract ex- 
pressionist painters, died Tuesday 
after a stroke. 

Mr. Rosenberg was a philoso- 
pher, a critic and, during the 1930s 
and early ’40s. an administrator. 
But he is likely to be remembered 
best as the originator of tbe phrase 
“action painting.” 

Mr. Rosenberg lectured at the 
New School for Social Research in 
1953-54. In 1963 he gave the Chris- 
tian Gauss seminars at Princeton 
and in 1965 he was visiting profes- 
sor at the University of Southern 
Illinois. From 1966 he was profes- 
sor of social thought in the art de- 
partment at the University of Chi- 
cago. 

His books include “The Tradi- 
tion of the New.” “Arshile Gorky.” 
“The Anxious Object,” “Artworks 
and Packages," "Art and the 
Actor,” “Willem de Kooning.” and 
“Saul Steinberg.” The last of these 
was publised this year and coincid- 
ed with Mr. Steinberg's retrospec- 
tive exhibition at the Whitney 
Museum. 


Clyde Schlueter 

WAUSAU’, Wis., July 13 f AP) — 
Clyde Schlueter, 68, former presi- 
dent and board chairman of Em- 
ployers Insurance: died Tuesday. 
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Music 


A Lifetime on the Trail 


Of the Complete Haydn 


By Joseph McClellan 


W ASHINGTON. July 13 (WP) 
— “There is no Gesamtma- 
gate." said Mr. Cooper, the piano 
teacher, and at that moment the 
outline of a life's work was bom in 
the mind of 13-year-old Rob Lon- 
don. . . 

In the 39 yeans since he asked his 
teacher, “what's a Gesamtaus- 
gabel. ” the search to create one has 
led H.C. Robbias London into the 
dank cellars of Hungarian castles, 
obscure libraries, auctions and anti- 
quarian bookstores — even into 
monasteries, where he has joyfully 
leafed through the wine-stained 
manuscript pages of a 200-year-old 
string quartet. 

“Complete varies.'* answered 
Cooper. “You know, like the com- 

E lete works of Shakespeare. They 
ave a Gesamtausgabe for Bach and 
one for Beethoven — even one for 
Mendelssohn, but none for 
Haydn." 

It was 1939. in the small Massa- 
chusetts town of Lancaster, where 
London grew up. The boy was won- 
dering what he would do with his 
life, and in answer his teacher 
played him Sir Thomas Beecham’s 


1947. London managed to be there, 
but it was hardly a matter of luck. 
After World War IL he got to Eu- 
rope as a music journalist, covering 
the European musical scene for a 
radio network, “a weird outfit 
called the Intercollegiate Broad- 
casting System.” 

Austria in 1947 was uo place for 
a civilian, Landon quickly realized; 
it was an occupied country, still in 
a chaotic condition and suffering 
severe food shortages. 

“They didn't want tourists and 
they didn't want musicologists.'’ 
Landon recalls. “You couldn’t live 
In Vienna in 1947 unless you bad 
an acceptable reason for being 
there, so I decided to volunteer for 
the Army and they took me in like 
a shot. I was a private and I wore a 
uniform, but I enjoyed a sort of ci- 
vilian status. I had to write a histo- 
ry of Mark Gaik's Italian cam- 

S aign — I suppose it's gathering 
ust now in some cellar here in 
Washington." 


recording of Haydn's Symphony 
No. 93. London was overwhelmed 


by the music, and he could not help 
wondering: If this was No. 93, how 
many more were there like it? 
There are 104. he was told. (Today, 
through his efforts, three more have 
been discovered.) 

Could he hear them all? Could 
he get a recording of. for example. 
No. 26? Cooper shook his head 
sadly. If he searched all the record 
shops of Europe, he might find re- 
cordings of about 20 of the Haydn 
symphonies. Most of the others had 
been unheard for nearly two centu- 
ries; they were unknown, unpub- 
lished and many were probably 
lost. 


Single-Mindedness 


This music should be available, 
young Landon decided, and he set 
out. with the single- mindeness of 
those who accomplish great things, 
to make it happen. 

“I have been very lucky," said 
32-year-old Landon during a recent 
visit to Washington looking back 
on the 13-year-old whose discip- 
lined enthusiasm nude him tne 
most spectacularly successful musi- 
cologist of our time. “The Haydn 
phenomenon is something that will 
never happen again. 1 was in the 
right place at the right time to help 
it happen.” 

The right place was Vienna and 
the right time, as it turned out. was 


He started out with photographic 
equipment, bought from Army sur- 
plus, to track down and copy man- 
uscripts. “The first thing 1 had to 
do was get the sources organized; 
until we found out what's there, 
what's genuine and what's spuri- 
ous, we couldn't do anything prop- 
erly. The second idea I had was, as 
soon as we got things going suffi- 
ciently. we would start a complete 
edition, which we did, and we 
would start our own recordings, be- 
cause I wasn't going to try to talk 
those idiots at RCA Victor into it; 
they'd only say no, nobody will buy 
it After two years, in 1949. 1 came 
back with our first tapes. 

“The only people who were mak- 
ing LPs in those days were Colum- 
bia, so I went down to Columbia 
and I said, 'Wifi you process this ? 
and they said “Sure/* they were 
delighted; they thought it was good 
for business. Then they listened 
and they said. ‘You mean you guys 
ore going to try to sell Haydn as a 
commercial operation?' 

“We issued the 'Nelson Mass,' 
which was a rave best seller; we is- 
sued the first recording of The Cre- 
adon' and people wept in the 
record stores — hard-bitten New 
York sons-of-bitebes with tears 
streaming down their faces; they’d 
never heard anything like it in their 
lives. And that was the be ginnin g 
of this marriage between the LP 
and Haydn which has really 
changed the face of music history.” 

Pan of the Haydn problem was 
the sheer volume of his work: 107 



Haydn: Father of the symphony. 


□aria Dal Vaafta/WarfingMi Pad 

Landon: Father of Haydn symphony research. 


symphonies (one of which was dis- 
covered in the Library of 
Congress), 63 quartets, 62 piano 
sonatas. 43 piano trios, approxi- 
mately 40 string trios, 60 diver- 
timentos, 123 works involving the 
baryton (an obsolete relative of the 
cello). 14 masses. 4 oratorios, in- 
numerable cantatas, songs and cho- 
ral works, about 15 keyboard con- 
certos and many more works, some 
of them Iosl 


Lost Concerto 


“There are about 20 operas,” 
says Landon. “We're still not quite 
sure how many, and for some of 
them we know only the title. We're 
still looking for a lost double-bass 
concerto that every double-bass 
player in the world hopes we will 
find. Besides the numerous concer- 
tos that exist, we know there are 
lost concertos for flute, for horn, 
for two horns, for cello and for 
violin.” 

Where does one go to lode for a 
Haydn manuscript? 

Some of the places are obvious, 
others surprising, according to Lan- 
don: 


places but principally there. Partic- 
ularly vocal works lute the operas; 
if they survived at all, they survived 
in places like that.” 

Part of the job would have been 
impossible without Hungarian con- 
ductor Antal Dorati, who managed 
to record the complete symphonies 
in collaboration with Landon after 
two previous efforts (Landau's own 
Haydn Society and the late Max 
Goberman’s Library of Recorded 
Masterpieces) had fallen short. The 
complete set came to 48 long-play- 
ing records, issued by Decca in 
England, and London Records in 
the United States. 

“The Americans were still skepti- 
cal about Haydn as a commercial 
venture,” says Landon. “When they 
finally agreed to cooperate, one of 
their executives wired to England: 
‘We will accept your wallpaper 
music’.” 


Since then, the Dorati set has 
achieved gold-record status, with 
more than 2 million records sold — 
a rare distinction for classical mu- 
sic and particularly a m azi ng for 
such an obscure and bulky set. “As 
long as the industry was in the 
hands of those 19th-centtny -orient- 
ed characters, it was a typical vi- 
cious circle,” Landon observed. 
“They were never gang to record 
any Haydn because they knew 
Haydn wasn't going to seu. When 
Dorati finished the symphonies, he 
told me, 'Now we will record the 


operas.’ I told him, ‘They won’t 
take them.* He replied, T am the 
original man in the revolving door.’ 
I said, 'What’s that? 1 and Dorati 


said, ‘Don’t you know the defini- 
tion of a Hungarian? A Hungarian 
is a guy who goes in behind you in 
a revolving door and comes out 
ahead of you.” 


Entertainment in London 


After-Dark Life Grows and Prospers 


“Haydn's works survived princi- 
pally, besides obvious places, like 
the Library of Congress, that col- 
lect them, in monasteries and the 
collections of the nobility of the 
Austro-Hungarian Empire and 
southern Germany — also in other 


By Thomas Quinn Curtiss 

L ondon, July 13 (iht) — 

London appears to be swing- 
ing again — at least after dark. This 
summer is witnessing an upsurge in 
nightlife activities with new dubs 



PROVENCE - LUBERON 


Between Marseille, Avignon, Aix-en-Provence 

SUPERB, Recently Built HOUSE 
off Distinction 


Stylo “Manor ft ow mat" situated In on 4.80 hor hma * of woodland* and front 
wrth an outstanding view duo south ovwr mountain*. 

large iakm 13*7 meter,, dining room, to»ory. large modem kitchen, laundry, etc. S 
double bodroooii and bathroom. Guardian's apartment 4 rooms, separate entrance, 
large hooted swimmin g pool. WelWkopt gardens, terraces, garage. 

454 sq.m. living space. 

FOB SALE. Folly furnished and d esi gned by English decorator. Lavish « 
try-housm comfort. 
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Write# VtLUERS. 874 10 Locos te, Franca. 

TeU M ornin gs only (VO) 73.84.1 8 for details and photos. 
Atay bo soon tram Jufy 15-3Q or So p t mnh oe. 


N. Carolina 


Modem 130,000 sq. ft. one-story 

building Truck • Acreage • A/C Offices 

BINSWANGER SOUTHERN 


A Division of The Binswanger/ Herman Company 


1645 walnut St.. Philo., Pa 10103 □ 215-448-6000 
Newtarh NY C Cherlodu N C 0 Column*. S C _ Atlanta. G* 
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COMMERCIAL & INDUSTRIAL REAL ESTATE 
COUNSELING u MANAGEMENT D APPRAISALS 


ATHENS 

office building 


2,000 sq.m, plus ground floor 
of 450 sq.m, (or 30 pieces) for 
safe. Now under completion. 
Very near Hilton and U.S. 
Embassy. 

Write: 


K. FapanJkolas, 
P.O. Box 31, 
Aghia ParakevJ, 
Athens, Greece, 
or At/..- 6521 560. 


OJAI, CALIFORNIA 


A lovely valley near Santa Barba- 
ra, 15 miles inland Now offering 
an original 


RICHARD NEUTRA 
Pavilion design homo 

on approximately 22 level acres. 4 
bedrooms, guest's house, pool and 
jecuzai. Seclusion. 

Brochure available. 


OJAI REALTY CO. 
240 E. Ojai Ave., 
(805) 646-4331. 


CHAWS MONTANA. 


in de luxe condominium with restaurant, sauna, pool, tennis-courts, 

BEAUTIFUL FURNISHED APARTMENT 


with four bedroo m s, three baths. Spectacular view. Sw.fr. 630.000. 
SoBing atxe to forei gn ers. 


Write to Accountants and Hmmcial Advisor* Ltd. 
P.O. Box 280, OH-1211 Geneva 6, Switzerland. 


STOWE - VERMONT 

HORSE FARM FOR SALE 

140 acres, hunter/ jumper/ polo stock, equipment, 60' X 240' heated indoor 
trena, 38 box stalls, paddocks, jumps, kennel, colonial farmhouse with 3 
partments, abuts golf course and across from Stowe Airport. Price and 
rtns upon request. 

P.O. Box 960, Stowe, Vermont 05672, U.S.A. 

Tel.; (802) 253-4838. 


BRAZIL 


The important economic power in South America. 
A country with important real-estate profits. 


INVESTORS: 

Invest in the State of Sao Paulo to the city of Sao Paulo, by 
buying fully equipped lots in the most beautiful allotment. 
From U.S. $35,000 very important profits. Ask for our bro- 
chure and the various purchase means. 


INDUSTRIALS: 

Create a branch in Brazil. 


Information Trip: 


Rio, Sao Paulo, Brasilia (Bahia) - 13 days for U.S. $1,700 - 
all included. 


Ask the only expert on Brazil in Switzerland for the pertinent 
documentation: 


IMOVEST INTER SA BRAZIL 


14 Avenue Mon-Repos, 
04-1005 Lausanne. 


Tel.: 21/23 97 27. 

Telex: 25 923 IMOV CH. 
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and post-theater restaurants open- 
ing and prospering. More are 
promised. A mamm mith dance hall 
on the order of the Palace in Paris 
and the Studio 54 of New York is 
being built in a former king-sized 
cinema down Victoria Station way, 
and Regine, queen of Parisian 
night, whose disco chain extends 
from Manhattan to Rio, intends to 
open a London branch shortly. 

The late, late “in" spot — from 
midnight on — is the Embassy in 
New Bond Street, a case of history 
repeating itself. Between the world 
wars the Embassy was an exclusive 
supper-cabaret. In pre-Mrs. Simp- 
son times, the Prince of Wales, a 
frequent guest, used to fox-trot to 
the imported band of Vincent Lo- 
pez and now and then rendered a 
solo recital on the drums. There the 
social and theatrical elite mingled. 
They still do, but the dub and they 
have changed their ways. 

In the passage leading from the 
street to the closely guarded door 
are the offices of an anti-noise 
movement, evidence that the Em- 
bassy is soundproof. On entering, 
one has the impression that an 
earthquake is in progress. Blasting 
rock makes the floor tremble and 
assails the ears from an inner 
chamber, a dark, yawning roam 
with a long crowded bar at one side 
where onlookers, elbowing each 
other, may observe the sights. On 
the performing space, trendy mem- 
bers of the younger generation and 
their jet-set elders gyrate frantical- 
ly, illuminated by psychedelic lights 
that cut across a black screen like 
intermittent lightning. Go-go girls 


chandeliers and walnut as its pre- 
■ dominant wood -L- looks it It rivals 
in luxury and grandeur the casinos 
of the Riviera and surpasses all the 
local gambling halls. It strikes a 
new note in the London after-dark 
scene. 


That scene now stretches across 
the dry. At Camden Lock, Chalk 
Farm Road, is Madison's Supper 
Room, a new, lively and deliberate- 
ly informal cabaret housed in what 
might be mistaken for a bam loft. 
Unpretentious as a rustic tavern, it 
offers delicious late-night meals 
and a midnight show. Opened only 
two months ago, it has built a 
strong following and a reputation 
by its introduction of novel per- 
formers from abroad. Among these 
have been the Australian singer, 
Peter Allen, and Holly Woodlawn, 
a comic transvestite escaped from 
Andy Warhol movies. Its current 
star is the Michigan- born Dale 
Gonyea, a keyboard comedian who 
has been likened to a junior Victor 
Borgc. though neither sartorially 
nor in the material of his repertory 
does he bear resemblance to the 
great Dane. 


PARAGUAY 



AJt types of land far fata. 

Prim itart by at US-550 par ha. 

Detailed I n forma tio n from the official agent for Europe] 


3 J. Jaimes Sc. 53 fl. 



Jungfemstieg 48, D- 2000 Hamburg 36 
TeL: 040/35 19 14- Tetot: 02 163197 wfcd d 


FOR SAU OR LEASE 


MANUFACTURING PLANT IN USA 


(Western New York State) 

Due to major U.5. expansion and new factory requ i re m ent, a European 
based group of companies have for sale or lease a two-year old modem 
manufacturing facility -with a 14.500 iq.fr. of factory space with 5-ton creme- 
way and 3000 sq.ft, of heated dand airconditioned o ffic es on a 8 acre site 
■n pleasant surroundings. 

Position is 15 miles North of Buffalo, 80 utiles from Taranto, Canada, within 
the heart of the US-Canadkin industrial and commercial market. 

Expert advice available in the setting up of a new operation including the 
possible use of state and heal government financing. 

Write to: Marie-* 8A Strode N. 20, 

20090 MJkmoS. FeHce-Sepato (Italy) 


UNIQUE COUNTRY PLACE 


IN AUSTRIAN ALPS 

35 oeres in natural protected area, 
80 driving minutes from Vienna, 
5.500 sq.fr. building-area In best 
condition, covered swimming-ball, 
rich landscaping, fish pond, opportu- 
nity for riding, skiing, sports nearby. 
Shares of Liechtenstein ownership 
company could be acquired. 

Inquiries 
Pn nidido n stalt 
Vaduz, Liechte nst ein. 9490, 
P.O.B. 583. 


“BE A 

COtOBAPO LAND BMQN" 

Establish your own ranch on approx. 
SO oeres of land. A small stream, ISO 
view, well and septic, and unfinished 
shell Included: SlStLOOILOO 
FANTASTIC INVESIMBfTi 
40 acres of prime land In the Moun- 
tains close to Denver. Trees and vol- 
leys provide complete seclusion 
along with a spring and structure to 
Start your own estate. 5170*00.00. 
Bath a must to son: 

Cell 1-303-474-3343 er Write: 


Century 21 

unity of i wnn e i . Inc 


PAtOXiU 
Conffar, Colorado KM33L 


ical pitch anti the customers,' car- 
ried away, are sometimes seized 
with an impulse to strip. 

Below stairs is a retreat from the 
din and panic, a comparatively 
tranquil lounge with a cocktail bar. 
Tables are set before a divan that 
lines the wall and gentle retro mu- 
sic is played soothingly. The clien- 
tele of the Embassy has been de- 
fined as “tri -sexual" — whatever 
that may be — and is said to relish 
the description. H.L. Mencken 
claimed that all men could be fitted 
into one of three categories: hetero, 
homo and nomo. According to his 
statistics, the majority fall into the 
third class. Membership in the Em- 
bassy is £30 a year ana the waiting 
list is long. 


While Madison’s, both in policy 
and tone, suggests the avant-garde 
cabaret, Yankee- style, where novice 
entertainers are bred, Langan's (in 
Stratton Street, Mayfair), also a re- 
cent addition to London nightlife, 
has been inspired by La Coupole in 
Paris. Like its Montparnasse mod- 
el it is an after-the-show meeting 
place for theatrical celebrities ana 
movie folk and those who trail 
them. It has caught the bohemian 
atmosphere, but the food — a 
French- trained English chef is in 
charge of its kitchen — is far more 
extensive than brasserie fare, many 
of its dishes being worthy of a de- 
luxe restaurant. 

The chic Caviar Bar on 
Knightsbridge Green (22 B romp- 
ton Road) is another late-hour re- 
sort of the show world, offering a 
selection of caviar and smoked fish 
as a first course and seafood excel- 
lently cooked. 


Many Said to Be on Drug 


Hollywood Questions 


The Cocaine Factor 

-By Aljcan Harmetz 


Dorati was right. So far, Philips 
has released recordings of four pre- 
viously unpublished Haydn operas. 
One of them, “Orlando Paladino,” 
has already sold an amazing 40,000 
copies, ana a Hungarian company 
is beginning to issue competing ver- 
sions. 


. Meanwhile, the Gesamtausgabe. 
where it all began, has been handed 
on to others. “The Germans are 
working on that now, and they're 
the ones who should do it. The vol- 
umes are coming our very slowly; 
they’re very beautifully done and 
very expensive. It wQI take until the 
year 2000 to finish. 


“My editions are scholarly, but 
they're not real critical editions 
with the full critical apparatus; 
they’re really editions for perform- 
ers. I didn't think we should wait 
that long for all this music.” 


L OS ANGELES, July 13 (NYT) 
— The high thar cocaine gives 
lasts 20 minutes and costs $30. In 
Hollywood, where it has been the 
due luxury drug for the last three 
years, a growing number or produc- 
ers, directors and, especially, actors 
are now turning to it as their main 
energy source — even when they 
are working 

Unlike amphetamines, which i. 
most resembles, “coke" is very sub- 
tle, and. for better or worse, ac- 
cording to a number of interviews 
with people in the industry, the cre- 
ative derisions on a substantial 
group of recent motion pictures 
have been made under the influ- 
ence of the drug. 

. One publicity man says he has 
just worked on two pictures in 
which the male star had a heavy 
coke habit. “Everybody walks in 
fear around coke. You're not relat- 
ing on a human level anymore. If 
you ask a. question, you never know 
where the answer will come from or 
what paranoia or tantrums the 
question will produce,” he said. 

Hal Ashby, director of “Sham- 
poo” and “Coming Home;” said: 
“I started using coke in 1973, at the 
point when it became epidemic in 
Hollywood. 1 stopped pretty -quick- 
ly. I was making ‘Bound for Glory 
and I became short-tempered. I saw 
what was happening and stopped 
using it." 

Since cocaine is as illegal in Hol- 
lywood as it is elsewhere in the 
United States, with possession a 
felony carrying a prison term of up 
to five years, any examination of its 
eTfects on movies must most often 
be shrouded in pseudonyms. The 
director of a recent expensive musi- 
cal is said to have “snorted” coke 
routinely with his female star in her 
dressing room. An actor agreed to 
make a film in Europe only after 
having been reassured that his 
weekly supply of cocaine (7 grams) 
would be brought to him. 

“If I didn't want to work again, I 
would let you use my name.” said a 
skilled craftsman. He tells of the as- 
sistant director who was the con- 
duit for the cocaine on his last pic- 
ture “until he went out rtf his head 
and they had to lock him in his ho- 
tel room for a few days. The pro- 
ducer was on four or five different 
things. Whenever I went to talk to 
the producer, I didn't know if I was 
dealing with someone on Valium, 
someone on bennies, someone who 
had just been snorting coke or a ra- 
tional human bring: In the end, 
most of us were fired from a pic- 
ture that was hell.” The director of 
that picture was not on drugs, and 
it has been hugely successful at the 
box office. 

There are, of course, some mat- 
ters of public record. The actresses 
Louise Lasser, Linda Blair, Angeli- 
ca Huston, Gail Fisher and Mack- 
enzie Phillips have been arrested on 
suspicion of possession of cocaine. 


In almost every case, the aru* 
was an accidental by-product. Mis* 
Lasser. Television's Maty Hartman, 
made a scene in a Beverly Hills 
. store and a vial of white powder 
was allegedly found in her purse. 
The house of Miss Huston, daugfe. 
■ter of -director John Huston,- was 
searched because Roman Pdandcj 
allegedly committed statutory rape 
there, the house of Miss Fisher, 
secretary to Mantux, the television 
detective, was searched because the 
telephone company suspected she 
was using a device to avoid long, 
distance telephone charges. Eight, 
een-year-old Miss Phillips, of “Om 
D ay at. a Time.” was found semi- 
conscious in the street by sheriff’s 
deputies. 

Only Linda Blair, 48, who at J3 
played the girl possessed by the 
Devil in “The Exorcist," was delib- 
erately investigated for cocaine. 
She was accused by the Florida po- 
lice of bring pan of a drug mm 
Michael Ob ringer of the Florida 
State Attorney's Office said Miss 
Blair had been arrested on a Flori- 
da warrant near her home in Con- 
necticut.' “She was- charged with 
being part of ^conspiracy to deliv- 
er or distribute cocaine.* he said. 
“She is now fighting extradition in 
the Appellate Court in Connecti- 
cut.? 

In none of the cases resolved so 
far has the acucss gone to jail - - 


if 


if 


Just Bad Luck 


The actresses involved can right- 
fully attribute their arrests to bad 
-luck, since large numbers of actors 
and actresses in Hollywood are ru- 
mored to have tried coke at least 
once. The drug is available at par- 
tus, although not in the gold bowls . 
or generous quantities described in 
newsmagarine articles. Although 
cocaine Is not addictive, its physical 
effects include a constantly drip- 
ping nose and damaged nasal mem- 
branes from snorting; two Beverly 
Hills plastic surgeons are said to do 
a handsome business in restoring 
“burned-out" noses. 

But it is cocaine’s psychological 
effects that are of most concern to 
the people who make movies. The 
question of whether the effects of 
cocaine on heavy users will reach 
out and destroy the movies in 
which they participate cannot yet 
be answered. 

Yet, on a movie location in die 
Southwest, the male star was de- 
scribed by a co-worker as “crazed 
.** The director tried to coax him 
onto the set because sunlight was 
precious on that location. The star 
had a tantrum, and the rest of the 
day went by without the actor's 
doing any work. On a location in 
the Northeast, the male star was 
petulant and belligerent. He lashed 
out at people on tne set and retreat- 
ed to his dressing room to sulk. Did 
their films subtly change in adjust- 
ment to their paranoia? 
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Sharps and Flats- 


THE HAGUE — Ella .Fitzgerald 
will head a list of all-star perform- 
ers at the Northsea Jazz Festival 
from July 14-16 at the Congresge- 
bouw. The first two days the show 
runs from 6 pan. to 4 ajou and the 
last day from 3 pjn. to 1 am. She 
appears on July IS. along with Etta 
James (who played the Palace in 
Paris for the first time on Thurs- 
day), Stan Get z, Dizzy Gillespie, 
Buddy Rich, Gil Evans, Mary Lou 
Williams and Jonah Jones. The 
first day, July 14. will see Lionel 
Hampton, Art Blakey, Esther Phil- 
lips, Sonny Rollins, McCoy Tyner, 
Ray Bryant, Elvin Jones, Joe Alba- 
ny and Arnett Cobb; the last day, 
July 16, it will be Count Basie, Bet- 
ty Carter, Oscar Peterson, Max 
Roach, Milt Jackson, Ornette Cole- 
man, Clark Terry, Eubie Blake, Ar- 
chie Shepp and Rosa King. 

LONDON — MaiyLou Wil- 
liams and the Louis Stewart Quar- 
tet open at Ronnie Scott’s on July 
17 for a two week engagement, and 
the Chieftains are at the Royal Fes- 
tival Had the same night at 8 p.m. 

Bob Dylan, winding up his Euro- 
pean tour, win be at the Blackbushe 
Aerodrome, Camberley, Surrey, on 


July 15 at 2 p.m., with the gates 
opening at noon. Joan Arraatrad- 
mg. Enc Clapton and his band, 
Graham Parker and The Rumour 
and Lake round out the program. 

GENEVA — Sir Charles 
Thompson is at the Popcorn Club 
every night 

MONTE CARLO —Sacha Dis- 
tal is the feature attraction at the 
Sporting Club for the July 14 
Grande Gala. 

PARIS — The city has a new and 
needed jazz club, “La Chapdledes 
Lombards” (62 Rue des Lombards) 
near the old Halles marketplace. 
The club will feature two shows a 
night at 8 and 10:30 p.m. Jazz and 
reggae groups will be featured, with 
dancing after each show. 

Disco-rock still is strong, at or 
□ear the top of the charts through- 
out the world. The best example of 
that is Britain's top single record 
for the week (sixth straight), 
“You’re the One That I Want by 
John Travolta and Olivia Newtoa- 
John. The top record in the United 
States: “Baker Street" by Gerry 
Rafferty. 

—FRANK VAN BRAKLE. 
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On the Arts Agenda 


A gambling casino has been in- 
stalled in the Ritz. Its opening last 
week was celebrated with a gala 
premiere. It occupies the whole 
downstairs area of the hotel, 
conceived as a ballroom by Cesar 
Ritz when the building went up in 
1906, For the last half-century 
these quarters were renowned as 
cocktail lounge and grill. During 
World War II the bar was under 
the supervision of Harry McEl- 
Ihone, the aimable Frenchified Scot, 
then in exile from his “Hairy’s 
Bar” in the Roe Daunou in Paris. 

The Ritz Casino is self-contained 
and consists of the gaming room 
(five tables for American roulette, 
three for bladriaek and one for 
punto banco). The club has its own 
lounge and restaurant — its cuisine 
of 3-star distinction — and a new 
bar is in the same position of the 
vanished but remembered “Down- 
stairs Bar of the Ritz,” so popular 
for two generations. 

The restoration of the ballroom 
and the anterooms has cost approx- 
imately £) million and — with its 
lavish Edwardian Rococo decor, 
Louis XVI furniture, glistening 


Since the famous fruit and vege- 
table market moved from Coven t 
Garden to a site south of the river. 
Nine Elms, the abandoned quarter 
seemed doomed for demolition like 
the Paris Halles. There was a 
project to tear it down and replace 
it with office buildings, but there 
was such violent protest that the 
plan has been temporarily halted, 
and the Garden has flowered os a 
night-time playground. Many of 
the old houses have been converted 
into late-night restaurants and sup- 
per dubs, and the picturesque dis- 
trict now sees more pleasure-seek- 
ers by night than it has since Nell 
Gwynne was an orange girl 
"Ine problem of where to go after 
the theater has been solved here 
with a vengeance. There are at the 
moment so many places available 
in the heart of town that it is diffi- 
cult to make a choice. Thomas de 
Quincey (36 Tavistock Strew) is the 
latest of the Garden's gastronomic 
acquisitions. At the Zanzibar Club 
(30 Great Queen Street), exotic 
Tequila tipples are on tap; at 
Friends (30 Wellington Street), 
there is jungle beat: and Joe Allen 
has opened a branch (13 Exeter 
Street), akin in its American speci- 
alties. poster-lined walls and check- 
ered tablecloths to his New York 
and Paris restaurants. 


The 13th Festival Estival de Paris 
opens July 15 at the Maison de 
Radio- France with Theodor Gus- 
chlbauer conducting an all-Schu- 
bert program — Symphony No. S 
and the complete “Ro samund e” 
music — with the Nouvd Orchestra 
Philharmonique and the University 
of Paris-Sorbonne Chorus. The fes- 
tival. which runs to Sept. 23, with 
almost daily concerts in Paris 
churches and other rites, indudes 
an organ cycle, an international 
fortepiano competition (Aug. 28- 
Sept. 1) and the Third International 
Harpsichord Forum (SepL 2-10). 
Among the visiting performers 
scheduled are the Prague Chamber 
Orchestra, Lhe Symposium Musi- 
cum of Prague, the Boston Camcra- 
ta under Joel Cohen, Paul Badura- 
Skoda. Elly Ameling, and Ray- 
mond Leppard. 


chd Jarry, and Mozart’s “Cosi Fan 
Tutre,” staged by Jean-Christopbe 
Benoit, both conducted by Jean-Pi- 
erre Wallez with the Ensemble In- 
strumental de France, are the fea- 
ture events of the Albi Festival, in 
the south of France, which rims, 
from July 20 to Aug. 12. Wallez 
and Jean-Patrice Brosse give two^.. ' 
programs of Bach violin-harpri- 1 
chord sonatas and Wallez conducts t 
the Ensemble Instrumental in two 
concerts of the complete Braude- - 
burg Concertos to open the festival 
in the cathedral. The festival doses 
with two concerts of the complete 
Mozart concertos for wind instru- 
ments. A special program marks v 
the bicenienaiy erf Jean- Jacques 
Rousseau and his relationship to v 
the music and composers of his 
time. 


Noel Lee and Christian Ivaldi 
play a program of four-hand piano 
music July 14 in Lhe 10th summer 
music season at the Orangerie of 
the chateau at Sceaux, near Paris, 
which continues to Oct. 1, with 
concerts Fridays at 8:45 p.m. and 
Saturdays. Sundays and holidays at 
5:30 p.m. As usual, the program 
emphasis is on chamber music, 
with a gala program of French mu- 
sic scheduled for Sept. 8 with the 
Loewenguth Quartet and Henryk 
Szeryng. violin; Franco ise Doreau, 
piano, and Robert Salles, cello. 


The 26th Festival of Vaison la 



* * 


Productions of Philidoris “Les 
Femmes Vengees.” staged by Mi- 


pentras. staged by Jean-Clatide Au- 
vrav in sets by Hubert Monloup 
arid conducted' by Roberto Bena- 
Othet staged works include Stra- •- 
vinsky's “L’Histoire du Soldaf - 

Aug. 1 and 4 in Carpentias. ' ■ 

“Giselle” by the Opera du RhiP 
ballet and -Ghislaine Thesmar son ^ 
Paolo Bortolmzi as soloists, Au& 

H in Carpentras, and an appear - 
ance by the Sofia Ballet July & p 
the Roman theater at Vjusofl ' a 
Romaine. 
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Principal Issues Unresolved 

GATT Trade Talks Adjourned 

Jwly 13 (AP) — The - kamp’s words, “a decisive impetus” Round. But an overall trade agree- 
nitedStates, Japan and die Euro- for the future of the Geneva negoti- meat, including agricultural trade, 


GENEVA, July 13 (AP) — - The 
United States, Japan and die Euro- 
pean Economic Community today 
adjourned their discussions on set- 
ting a basis for international trade 
in the 1980s — two days earlier 
than planned and without any ap- 
parent progress on principal issues. 

UJS. negotiator Robert Strauss, 
Japanese foreign trade minis ter 
Nobuhiko Usmba and EEC Com- 
mission vice president Wilhelm 
Haferkamp prepared to report to 
next weekend’s economic summit 
in Bonn after adopting a joint 
statement essentially' confirming 
the 1973 Tokyo declaration on 
which the 98-nation Geneva i»nr< 
are based. 

The statement was termed “a 
framework of understanding” con- 
taining “the necessary elements” of 
the envisaged agreement “as may 
be elaborated in further negotia- 
tions” between the trading nations 
that signed it — also met tidin g 
Ca na d a, New Zealand and Switzer- 
land — “and other participants” of 
the talks, being held under the 
auspices of the General Agreement 
on Tariffs and Trade. 

Negotiators Strauss, Ushiba and 
Haferkamp are now preparing their 
report for the Bonn s ummi t from 
where they expect, in Mr. Hafer- 


French Output 
Fell 3% in May 


ations. 

Busy Summit 

However, Mr. Carter, Premier 


depends on ag r e em ent on the 
sector’s central commodity, wheat 

The wheat committee decided to 


nuwever, wit. uuicr, manner 

accord, tSs could be formalized in 
ot Umaaa. Britain, France and Ita- ^ ^ wheal conference the fol- 

!«*» month, and incorporated 


“i 1?-“ &aZdS^r” 

and calls for more economic 
growth in West Germany and 

Setting a detailed future course Union Bancorp 
for the trade talks in Geneva as - Mr 

well would be no easy task in light CoFtloc ’7Q 
of the two-day lime limit UJ5. offi- Od.Ll.x5S 4 O 
dais and EEC sources have already « . t*t *rr 

predicted no striking decisions KaiSOS JMCt OJivC. 
were likely to come out of the Bonn 

meeting. LOS ANGELES. July 1 


Raises Net 61%. 


meeting. LOS ANGELES, Ju 

The framework text also said its (Reuters) — Onion Banco 


roc iramewozx icsa aiso said its (Reuters) — Onion Bancorp said 
six drafters agreed to ay and in- today an agreement was reached to 
elude commercial aircraft in the settle a major portion of a long- 
Tokyo Round. They pledged to standing suit in which U.S. Fman- 
seek “maximum freedom of world dal was seeking at least S32 million 
trade in commercial aircrafts, parts in damages, 
and related equipment, including The company said it accepted 
elimination of duties and to the the settlement to avoid the expense 
fullest extent possible, the reduo- of con tinuin g litigation, which be- 
tion or elimination of trade restrict- gan in 1973, andbas maHn a net 
mg or distorting effects of other provision of about S3J? miTlirm for 
measures.” the matter. Union attorney Harold 

But on key issues that have Marsh said the settlement “very 
posed the major difficulties so far substantially reduces” the compa- 
— such as new rules to control ex- ny‘s exposure in the remaining Im- 
port subsidies and compensatory, gation. 
countervailing duties and restrict- 

mg excess imports from specific Union Bancorp 

countries, selectivity — the frame- a 71 


Union Bancorp 
im 


PARIS, July 13 (AP-DJ) — 
French industrial production fell 3 
percent in May from April but was 
up 1 .2 percent from a year earlier, 
the Economics Ministry said today. 

The seasonally-adjusted index, 
based on 1970 equalling 100 and 
.excluding the construction indus- 
try, fell to 127 from 131 in April 
and was down from a revised 128 
in March. 

Britain’s Index Falls 

LONDON, July 13 (AP-DJ) — 
Britain’s all-industries production 
'.index fell IS .percent m May to 
103.9 from the revised April index 
of 1QS.9, the statistics office said 
today. It rose. 0.6 percent from 
103 J last May. 


work of understanding admits l •* 


there is still no agreement. 
Wheat Talks FaO 


Per Share 

Net Income.. 
Per Share 

i months 


On agriculture, the question on 

iat success of the negotiations ' " 

entuany wifldepen^fr-na- 


eventually will dqiend, the six-na- ffV 
tion statement says that “funda- 
mental im tiers landing s” on the rer Mare 


conduct 


Union Bancorp also announced 


should be “based on a group of directors will meet today to cousid- 
principles to be worked out” er a definitive agreement on the 

The major trading nations ad- p lan to merge with Standard 
jonrned their discussions the mom- Chartered Bank Ltd, of Loudon, 
mg after a new attempt by the ma- for $33 a share, or $372 miTlinn. 
jor wheat producing and consum- The plan,' approved two days ago 
ing countries to regulate future by Standard Chartered directors 
wheat trade failed in Geneva. but still subject to approval by reg- 
Wheai talks were held in the in- ulatory authorities, is expected to 
terim committee of the recessed be signed in London tomorrow if 
United Nations Wheat Conference, approved by the' California con- 
tedmically outside the Tokyo cera. 


ite future by Standard Chartered directors 
eva. but still sub'ect to approval by reg- 

in the in- ulatory authorities, is expected to 


Company Reports 


U,K. Firms 
Post Gains 
In Earnings 

Imperial Group’s Net 
Rises 11.2% in Half 

LONDON, July 13 (AP-DJ) — 
Imperial Group’s net profit, after 
minority interests and extraordi- 
nary gains, rose 11.2 percent -to 
£58.5 million in the naif ended 
April 30 from £52.6 million a year 
earlier, the company said today. 

However, post-tax profit fell 3.1 
percent to £47.5 million from £49 
million despite an 11 ^-percent rise 
in sales to £1.712 billion from 
£1.535 billion. 

The diversified tobacco company 
declared an unchanged interim div- 
idend of 2.25 pence. It added that 
operating earnings for the full year 
should approach those of fiscal 
1977 and that net profit, including 
extraordinary gains, should be up 
from a year earlier. 

Distillers Net Up 

Distillers Co. also reported that 
post-tax profit rose 26 percent in 
the Marco 31 year to £79.8 million 
from £63.3 million the previous 
year. 

Turnover rose to £876.1 milli on 
from £847.2 mmion. 

Distillers, a scotch whisky con- 
cern, declared dividends for the 
year of 10.90 pence compared with 
9.91 pence the previous year and 
said a further payout would be 
made if the 10-percem limit on div- 
idend increases was not extended 
past July 31. 

MBB Profit Flat 

MUNICH. July 13 (AP-DJ) — 
'Messerscbmidt-Boelkow-Bloehm, 
West Germany’s leading aerospace 
firm, said today net profit in 1977 
was unchanged from the previous 
year at 10.1 mini on Deutsche 
marks although sales rose 10.4 per- 
cent to 1.8 billion DM from 1.63 
billion DM. 

The results were impaired by the 
development costs of the Airbus, 
management board member 
Johannes Broschwitz said. MBB 
owns 65 percent Of the 50 percent 
West German share in Airbus 
Industrie. Operating earnings rose 
to 30 million DM from 20 million 
DM, be said. 
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Charter New York 

MdOtwr HU 1VE 

Oper.Net.... 12.62' * 102f 

Per Share 1.43 121 

Net Income.. 12.61 -10.4J 

Per Share 1.43 12( 

i month, im ' Iff! 

Oper.Net.... 24.40 20-5! 

Per Share....: 2.77 2.3* 

Net Income.. 24.40 20.5J 

Per Share 2.77 23* 

Chemi c al New York 

aidovor im , iiz 

OPer. Net .... 29.25 25.K 

Per Share 1.84 1.77 

Net Income .. 25.53 25.64 

Per Share 129 1.7* 

i month* im .t*7i 

OPer. Net,... 56.89 50. 1C 

Per Share 329 3.44 

Net Income . . St .03 50.06 

Per Share 3.19 3.44 

Colgate Pahnotive - 
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Revenue 1,040 955.99 

Profits 47.70 4520 

Per Share...:. 0.60 026 
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Revenue 2,060 ■ 1,880 

Profits. 83.00 77.87 

Per Share..... 1.04 0.97 
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Profits : 37 JO 49.89 

Per&hare 0.93 134 

t month* 1978 Vfff 

Revenue 826.90 737.30 

Profits 7734 

Per share. 2.65 2.06 

lUbscr Ahmanlmn A Chemical 
MOaor im im 

Revenue . .. . . , 692.70 647.00 

Profits • 5X80 40.30 

Per share..... ' X61 101 


am Mar 
Revenue.: 
Profits.... 
Per Share. 

dmnnlto 

Revenue.. 
Profits.... 
Per Share. 


Mdlon National 


aMlQonr 

Revenue.. 
Profits.... 
Per Share. 

I month* 

Revenue.. 
Profits.... 
Per Share. 


Teledyne 

im 

.. 621.40 

65.80 

5.04 

im 

1,190 

.. 11820 

9.04 


United Tdecommunkations 


Owens Illinois 


SMIQaar 

Revenue 

Profits 

Per Share 

(month* 

Revenue 

Profits 

Per Share 


PPGlnd. 

MQoor Vm 

Revenue...... 706.00 

Profits 5030 

Per Share 1.60 

4 moat t i tm 

Revenue 1350 

Profits 85.90 

Per Share X74 


MQwr 

Revenue.. 
Profits.... 
Per Share. 


Revenue.. 
Profits.... 
Per Share. 


34030 29630 

38.03 3225 


666.90 578.80 
7236 6130 


Westinghouse Qectric 


tadQuur 

Revenue 

Profits :. 

Per share 

d montln 

Revenue., 

Profits 

Per share 


Raytheon 


Revenue.. 
Profits.... 
Per Share. 


tm 

381.70 

49.89 

134 

1977 

737.30 

7734 

X06 


Revenue.. 

Profits 

Per Share. 

(mounts 

Revenue.. 
Profits.... 
Per Share. 


Revenue.. 
Profits.... 
Per Share. 


im 

1,680 

74.81 

0.86 

im 

3320 

14120 

1.62 

Whirlpool 

tm 

.. 619.10 

34.40 
0.95 
tm 
1.100 
59.61 
1.65 


im 
. 507.60 
27.65 
0.76 

im 

94820 

5221 

1.45 


3 Ex-Officers 
From Fr anklin 
Indicted in N.Y. 

NEW YORK, July 13 (AP-DJ) — 
A Manhattan federal grand juiy 
filed a 15-count indictment charg- 
ing former chairman Harold Glea- 
son, former president Paul Luftig 
and former senior vice president 
Michael Carter of the Franklin Na- 
tional Bank with falsifying the re- 
cords of the bank among other 
things. 

They were charged with trying to 
hide losses of more ths" $5 million, 
submitting false financial state- 
ments to Manufacturers Hanover 
Trust to influence that bank in an 
extension of credit of $35 milli on to 
Franklin National and en g a gin g in 
practices that acted as a fraud upon 
purchasers of Fr anklin New York 
Corp’s stock. 

John Kenney, administrative as- 
sistant U.S. attorney, who present- 
ed the case to the grand jury, said 
in addition to the fraud charges 
Mr. Luftig was also charged with 
giving penurious testimony before 
the federal grand jury investigating 
the case. 


ROUNDEL 

FOR TAX FREE BMW 
ears and motorbikes, 
see tbe back page clas- 
sified BMW Export 
Division, Park Lane. 
London, England. 


ATCO is in the Middle East. 


SadQunr 

Oper.Net .... 

Per Share 

Net Income.. 
Per Share 


Republic of Texas 


Tenneco Inc. £3 


" HOUSTON, TEXAS 


- 1978 
is our 32 nd : 
consecutive 
yearof cash 
dividend 
payments 


The 1978 third quarter dividend of 
50tt per share on the Common Stock 
wilt he paid September 12 to stock- 
holders of record on August 1 1 . More 
than 233,000 stockholders will share in 
our earriirigs. 

M.H. COVEY. Secretary 


Notbijai Gas Pipelines * OH - . Automotive Parts 
Shipbuilding .■ Construction A'f arm Equipment - Chemicals 
• Packaging • Agriculture S Land Management 



ATCO builds construction camps. 

With inventory and service facilities adjacent to prime 
areas of activity, ATCO can offer its clients in the 
Middle East a top-quality shelter product engineered to 
meet specific site requirements. We deliver. Call us. 


ATCO INTERNATIONAL 

in Canada: Phone. (403) 248-noi. Telex. 03825763. 

In England: Phone: 01-940^077. Tei«w: 8813696 BTf ■fl 

In Dammam; Phone: 23160, Telex- 60114. . 

In Riyadh: • Phene: 69331, Telex 20076 Tha ShAttnr Qniir/v. 

In Jedda: Phene: S078O. Telex- 40102® * w &nonor 5>ource 

In the United Statae: Phone {713)4 93-0200. Tel e* 774285 Worldwide 


Financial News and Notes 


Siemens Qualifies Sales Forecast 

Siemens expects turnover in the SepL 30 fiscal year 
to show an increase of 5 percent from the previous 
year, as long as its Kraftwerk Union unit makes its 
predicted 5-bQlioD-Deutstche-mark contribution to 
overall turnover, management board chairman Bern- 


hard Pleuner says. Excluding KWU, turnover in the 
first eight months of the year was up 5 percent to 17 
billion DM. But with KWU included, turnover was 
off 8 percent. He says company growth leaders have 
been da la- processing and information systems with 
30-percent growth and the telex sector with a 20- 
percent rise. Foreign sales were up 7 percent while 
domestic sales increased 3 percent. 

Profit Off in IF. German Chemicals 

Earnings in the West German chemical industry 
fell some 25 percent in the first quarter from a year 
earlier, the Chemical Industry Association reports. 
In the first five months of the year, chemical sales 
were about 1 percent bdow the 1977 period. Al- 
though it adds that turnover in May and June seems 
to have taken a turn for the better, the association 
foresees stagnate sales, at best, for tbe first half. 
Both earnings and sales were damped by continuing 
overcapacity, high labor and raw material costs, ana 


extraordinary competitive pressure caused by the 
appreciation of tbe Deutsche mark, it says, with 
price competition for mass-produced products espe- 
cially great. 

U.S. Airlines Elevate Merger Talks 

Continental Airlines and Western Airlines are tak- 
ing another step toward a possible merger as top 
executives of the two carriers have begun “explora- 
tory discussions” toward a linkup that would create 
the seventh largest U.S. 'airline. In a prepared state- 
ment released yesterday, the two Los Angeles-based 
carriers also say they nave completed a previously 
announced joint study and exchange of information 
concerning the possibility of a merger. 

Fujitsu, Brasil Computer Firm Link 

Fujitsu says it has has signed a contract with a 
Brazilian computer firm to provide technical assist- 
ance and computer-related equipment The amount 
of the contract was not disclosed, but Japan's largest 
computer maker says that under the deal signed in 
June with Edisa- Electronics Degidal. Fujitsu trill 
award the Brazilian firm the exclusive rights to as- 
semble central processing equipment of its small-ca- 
pacity computer series in Brazil. 


NYSE Prices Off; Money Supply Jumps 


NEW YORK, July 13 (IHT) — 
After stru gg ling to overcome an 
early setback, prices on the New 
York Stock Exchange settled for a 
small loss in moderate trading 
today. 

After the final bell, the Federal 
Reserve reported that the narrowly 
defined U.S. M-l money supply 
jumped $4.9 billion in the latest re- 
porting week while M-2 surged $6 
billion. Business loans at major 
New York banks fell $225 million 
in the July 12 week, the Fed said. 

Investors, normally cautious 
ahead of the weekly money-supply 
data, reacted adversely earlier in 
the day to Fed Hwirman William 
Miller’s remarks on interest rates, 
analysis said. However, a steady 
stream of bullish naming s reports 
offset some of the weakness. 

The Dow Jones industrial aver- 
age fell 0.17 to 824.76 and declines 
led advances 740-to-677. Volume 
eased to 23.61 million shares from 
26.64 million yesterday. 

However, prices on the American 
Stock Exchange were narrowly 
higher with the market-value index 
up 0.46 to 148.62 and tbe average 
price per share rising four cents. 

Sterling Drug was tbe most ac- 
tive Big Board issue and gained Yt 
to 17%. Texaco, second most active, 
rose % to 25%. The company said 
today no definite conclusions can 
be drawn from data obtained so far 
from its drilling activities in the 


Baltimore Canyon off Atlantic 
City. It added. However, that it will 
run tests to determine whether hy- 
drocarbons exist “in commercial 
quantities." 

Union Bancorp rose Is to 25%. 

Data Terminal Systems lost l 1 *: 


to 33% after announcing plans to 
offer up to 500,000 shares of com- 
mon. 

Active United Air Lines lost % 
to 31%. UAL directors will meet to- 
morrow to review proposals to buy 
new aircraft. 


Price Rise in Wheat Seen 


WASHINGTON. July 13 (AP) — 
If U.S. grain production in 1978 
turns out as expected, and forecast 
demand holds up, farmers may see 
market prices of wheat, com and 
soybeans creep up significantly in 
the coming year, the Agriculture 
Department reports. 

The projection was included in a 
new supply and demand report is- 
sued late yesterday by the depart- 
ment's World Food and Agricultur- 
al Outlook and Situation Board. 

Although the report showed that 
leftover stockpiles of grain could 
decrease slightly from current lev- 
els, this will depend on final 1978 
grain production and demand far 
domestic and export use. The de- 
partment earlier in the week esti- 
mated this year’s com crop at 
about 6.15 billion bushels, down 4 
percent from 1977, and a 1.8-bQ- 
lion-bushd wheat crop, off 1 1 per- 
cent. 

Another factor involves farmers 
storing substantial amounts of 


grain — especially wheat — for an 
extended period under the govern- 
ment's three-year reserve program. 
This has the ’effect of keeping the 
grain off the market in order to 
force up prices. 

With demand projected to con- 
tinue at a brisk rate, prices of the 
commodities are expected to im- 
prove from their depressed levels 
following last year’s bumper grain 
harvest. For example, the “season 
average” farm price of wheat for 
the 1978-79 marketing year that be- 
gan June 1 was projected at be- 
tween $2.70 and $325 a bushel, 
compared with $2.31 a bushel as 
the 12-month average last year. 

The soybean reserve this Sept. 1, 
which is tbe be ginning of that 
crop's 1978-79 marketing year, is 
expected to be 125 million bushels. 
If the crop and its demand materi- 
alize as projected, the soybean re- 
serve on Sept. I, 1979, rnigjit be 
about 145 rmUion bushels. 
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Miller Sees 
Rate’s Peak 
By End- *7 8 

Defends Fed’s Policy 
In Battling Inflation 

WASHINGTON, July 13 (AP) — 
The chairman of the Federal Re- 
serve Board today he said he feds 
that while U.S. interest rates will, 
rise this year, he feels they will peak 
out before the start of next year. 

Chairman William Miller, in tes- 
timony to the House Budget Com- 
mittee, said he hopes that the coun- 
try is “at or near the top" in inter- 
est rates. He added that the long- 
term effect of the Fed’s fight 
against inflation should have an 
impact in approximately 18 months 
to three years, although he noted 
that it is difficult to forecast when 
the Fed's actions of raising interest 
rates will take effecL 

Mr. MDler. who heads the auton- 
omous central bank, told the com- 
mittee that inflation continues to 
be a serious problem and is itself a 
cause of rising interest rates. 

He defended his agency's poli- 
cies and asked Congress to cut pub- 
lic spending and give business tax 
incentives to increase investment. 

“Mounting inflationary expecta- 
tions raise the specter of possible 
speculative excesses, leading to a 
short-run explosion of credit and 
output, and subsequently to reces- 
sion," Mr. Miller said. 

Mr. Miller said the Fed intends 
to maintain the dollar overseas. He 
said the Fed's bridging actions 
since he took office Have kept the 
dollar at about the same position it 
was four months ago. He added 
that there is no value to the United 
Slates in a depreciated dollar and 
the country needs to settle its twin 
problems of inflation and balance- 
of-payments deficits to restore the 
dollar. 

Mr. Miller also indicated he is 
concerned about the increase in the 
M-l money supply so far this year, 
which, he said, is running close to 8 
percent compared to the Fed's tar- 
get cf 4-10-62 percent growth. 

It is time to begin weeding out 
ineffective or outdated federal pro- 
grams and to keep revenue limits in 
min d when considering new spend- 
ing proposals, he added. 

Market Closed 

AH markets, banks and businesses 
In France wDI be dosed Friday, July 
14, for Bastille Day. 


This announcement appears as a matter of record only 


=isr 


Complejo Industrial de Fundi cion del Tachira C. A. 

(A Member of the Barquin Group) 

US$34,341,762.79 

Eight Year Project Financing 
Guaranteed by 

Corporacion Yenezolana de Fomento 


Managed by 

Ultrafrn AG 

Co-managed by 

Banque Generate du Luxembourg S. A. 

(A Member of the Soti£t£ G6n€rale de Banqne Group) 

Kredietbank N. V. 

Nippon European Bank S. A. 

Trade Development Bank 

London Branch 


Bauca del Gottardo 

Cisalpine Overseas Bank 

Limited 

Handelsbank N. W. (Overseas) 

Limited 

Philipp Brothers Bank AG 


The Royal Bank of Canada 
International Limited (Nassau) 


Provided by 

Bankhaus Hermann Lampe 

Kommandhgesellschafi 

European Arab Bank 
Kredietbank N. V. 
Seattle 

First National Bank 
(Switzerland) Zurich 


Agent 


Banque Gdndrale 
du Luxembourg S. A. 

Gottbard Bank International 

Limited 

Nippon European Bank S. A. 


Trade Development Bank 

London Branch 

Ultrafm AG 




Ultrafin AG 
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NYSE Nationwide Trading Closing Prices July 13 


Clt-ge 

la/woflth stock _ a*. ci«t Prav 

High Low Dlv. In S YKL P/E 100s. High Lew Quof.Goae 


Ctrse 

12 Month Stock Mb. Ctose £*** 

Hlah Low DJv. in % Yld. P/E TOO*. High Low Quol.ChxM 


39*4 Z8T5ACF 110 

21 1H4AMF 114 

IS*- 9*4 APL 1 
45 324k ARA 1.45 

234k 174k ASA 1 

124k 744 ATO M 
36U 29 AbbfU) J3 
art* 11 AemeC +0 
S% 24, AdrnDg X4 
13 lltoAdaEx 1.11 
Vi 3% AdmMI 10* 
25 12U Addrso 10 

44' 3 31 AstnoL J 2.70 
(A*- 4«A| AetnaLf pf2 
ISi 12% Aguirre 
2T* 15(5 Altmans 1 
3'a 2to AllMfi 
30*- 31 AlrPrd M 
ZPt 13 AirbFrt JO 
17 11*4 Akxona 30 

1B*4 l5*4AtoGas 1.40 
V* 81'; AlaP dpf+7 
99% 86 AlaP pt 9 

114’- 102 AlaP.pf II 
104 BTkAloP t>t9J4 
95 79'iAloP pfftM 
95*. 80*i AlaP Pf 8.28 
22'i 12 V. A task In M 
381.1 15’- Albany .92 
9-i 6 l « Alberto J6 

38 33**AJbertsn .96 
29"a 21'-AlcmA 1.40 
zr\ 20’i AkoShJ 1.14 
Blk 5*k Alexdr A0 
19' « 13*4 AIIbCp J0o 
12m 3*k AIMAIr 

Ml* 16*4 AllgLd 1+8 


A0 9 50 3516 
7JJ 9 123 171k 
U 8 23 12 
Ut IS «M 
43 141 21*4 

3.9 7 439mW» 

Z1 171729 3414 
43 8 8 1714 

.9 4 15 4*k 

9+ 20 1195 

2.910 2 7 

.9 121 22% 

54 5 445 39% 

14 5 saw 

i 13% 

4.9 4 44 20% 

» 11 3 

2211 1*4 27V3 
3713 20 2114 
&D1& IS 13(4 
81 5 3 14 

91 14 9% 

10- :30 87% 

10. zlOO 108 ' 

1ft ZlOO 93% 
10. *300 81(4 

10. z50 83 

3118 39 17*4 
5L4 12 118 38% 
AS 12 7 8 

2210 345 35% 
5.1 5 824 27% 
A3 4 14 27% 
42 B 32 4% 

<4 7 35 18 
6 950 10% 
71 8 39 17% 


European Markets 

(Yesterdays dosing prices 
in local currencies) 

Amsterdam ££■ ?i 

AKZO 28.70 Hawker-SKW M 

Albert Helln iSjO HudsonBov SI 52 

Ateembonk 364.70 f£ 

Agrobank 76.10 1™” 

A ■Cam Rub 44JK JJ"™."" ’■* 

Fatter 3110 321 

Hclnehen 10140 "£«“ 

h va *ii«n Pieasav S.v( 

Hoog ovens 32 JO 2°j£222?“ 

1/ 1 u ici qj Ronk Oro 2.04 

NoTNrtder w!S Rw«lD»t«3i t6M 

Pakhoed 3510 

Philips 26J» ■*» . 5" 

Robeca 17210 ^ 

«o«nc» 13210 ^ 

Royal Dutch 132JM UmonCarb ft* 

Unilever 12220 Vlckera 111 

VanOmmer 140.10 ^ 

VerMach 47 70 West Deep S10K 

West Drlet S26*t 

Rniccok west Hold S2S.0C 

OI .Vest Min 1 M 


3514+ % 
!7%— % 
12 - % 
4Qto— (4 
20*4— (4 
12%+ (4 
34%+ Vh 
17%— Vk 
4%+ Vk 
11%+ Vk 

7 

22 %+ % 
39%— to 
58%- '* 
13%+ % 
20% 

3 

27Vk— V. 
31%+ % 
13(4+ (6 
14 — % 
9to + Vk 
87% 

107%+ % 
93%+ % 
81% 

83 -Vi 
14%— W. 
38% +1 

8 + % 
35%+ % 
27(4 + (4 
27 + % 

6%+ Vk 
18 

10%+ % 
17%+ % 


London Commodities 

< Figures In sterling per metric ton) 
Jnlr 13,1971 


SUGAR 

Aim MLS0 9420 

Oct 89.75 8810 

. Dec 9110 9010 

Mar 9825 9«io 

MOV 101-25 9650 

I Aua 1 0325 10215 

Oct 70725 10«25 

1587 lots Of 501am. 


Close preview 

(■MnUked) (Close) 

B8-DD 88.10 8810 0625 
89,45 6925 B92S 6920 
9120 9150 4150 9120 
97.75 9750 98.10 98.15 
10010 10020 10120 10120 
10325 10335 10425 10450 
707 M 107.75 70810 10820 


Currency Rates 

July 13. 1978 

By reading across this table of yesterday’s closing inter bank foreign 
exchange rates, one can find the value of the major currencies in the 
national currencies of each of the following financial centers. These 
rates do not take into account bank service charges. 


Arbed 2290.00 

Brux- Lamb 123510 
CockOuoree 460.00 
Elect robal 428000 
CB-Inro-BM N.Q. 
Hoboken 259010 
Petratina 329010 
PtvCeveart 1206.00 
Soc Genera le 1,920.00 
Solwov 250010 

Un. Mlnlere 72810 


A.E.G. 7 

6A2.F. 13 

Haver 13 

Cammenbnk 32 

Coil Gommi 7 

Daimler 30 

Demoo 15 

Deutbank 30 

QresdeBfc 24 

Hoechst 12 

Hoesch 4 

Korlstd 31: 

Kautwl 22 

KX.D. 18 

Lufthansa IQ 

Mannesman 15 

Metallgeseli 23! 

Neckermann 14 

R WE. new 18 

Schering 26 

Siemens 28 

Thvssen 11 

Varto 17 

Veba 12 

Volkswagen 2Z 

London 

Anglo-Am cp 

Anglo- Am 

Barclarybk 

BeecharmG 

BICC 

Boots 

Bowoler 

Brit-Am-Tot 

Brlt-Oxvo 

Brit Pet 

Bwrmah 

CodburrSc 

Chartered 

Courtcwlds 

DeBeerD 

Decca Rec 

Distillers 

Dunlop 

E Mus'md 

GEC 

PreeStGed 2 

GKN 

Glaxo Gr 

Geld Fields 1 


229010 Weolworth 
123510 ZCI 

6mn Milan 

N.G. _ . . 


Bostogi 

451+0 

ERBA 

72900 

ErcMareill 

305+0 

Flat 

1J72.00 

F Insider 

12X50 

General II 

37+00+0 

IFI 

2+00+0 

Itaipas 

720+0 

itaisider 

236+0 

La Rinas 

3975 

Monied Is 

147+0 

Olivetti 

1+12+0 

Pirelli 

1,599+0 

Snla Vlsco 

735+0 

Paris 

Air Liquids 

31250 

AllmentoliT) 

87 JO 

Aquitaine 

531+0 

BSN 

56200 

Carrefour 

1430+0 

ClmLaforae 

201+0 

CleBancalre 

341+0 

CFP 

135+0 

CGE 

36290 

CCF 

129+0 

Fcrodo 

437 JO 

imelal 

5AJS 

LOreal 

827.00 

Mach Bull 

41+0 

Mlcheiln 

1345+0 

Moel Henn 

500+0 

Moulinex 

15290 

Paribas 

170+0 

PUK 

87.90 

Penarrova 

3335 

Perrier 

270+0 

Peugeot 

407.90 

Rh Poulenc 

105.00 

Sactlor 

2835 

St Goboln 

147+0 

Suez 

778+0 

Telemecan 

740+0 

Thomson 

213+0 

U si nor 

2250 


Jul 1224 1481 1283 I5V2 

Sop 1235 1497 13M 1207 

CMC W4 I+90 1+962 1+99 

Mot 98 1+75 1+83 1+84 

MOV 1+80 1+70 1+722 1+742 

Jul N.T. N.T. 1+68 1+63 

Sen N.T. N.T. 1+30 t+50 

ft237 loiaof IDtuns. 


jt 1+30 1380 1293 U95 

BP 1229 1+90 1217 1+19 

«v 1+68 1+40 1+57 1+51 

on 1+15 1.192 1+00 1+04 

tor 1,160 1,150 1.151 1,155 

toy 1,145 1.125 1.131 1.140 

ill 1,12S 1.K15 1.110 1.120 

2281 lots of 5 tans. 


1+19 1+28 
1+28 1+29 

7+04 1+07 

1+91 1+94 

1+70 1+00 

1+50 1+70 
1+25 USD 


1+60 1+70 
1+82 1+B5 

1+33 1+35 
1,190 1.195 
1,140 1,145 

1,113 1,115 
1J0B5 1+95 


Branch (c) 

Frankfort 

Loedoofe) 

MXbn 

Zurich 


5 £ DM 

2+08 A 185 107.88' 
32-16 61.1125 I5.7S75 

10525 3.8788 

1.88893 3.88 

84723 1+05.45 413.74 


FT LJl C3dr. 

49.793 • 0+009 

7+8 3+073 * 14.61 

46JS3* 1421x 92.68" 

838 1+0050- 4,1843 

191+3 383.89 


StriaF. DaftKr. 
122.40 - 39215- 
17.878 5.7725 

113 JO- 36.59- 
3.416 10.584 

4.6954 15127 

3U3I6" 


Zurich 121275 342155 88 J3455- 4080475- 021385 812952 * 5+0005 * 323316” 

The roUowing are Dollar values as quoted 00 die London forcirn exdianrc market: Donuh Krene: 
5243 ; Escudo: 43+23 : Dradi L 17+15 ; Pcsem: 77.735 : SdriUia*: 14.755 : S« -Krona: 4246 : Yen: 
301623 : Nora. Krone 53925 ; Fin Mail: 4.198 : Belgian Financial Franc:32.823 : Hang Kong 5: 4.6585 
: SmgttpareS: 13095 : Canadian 5: 88.985 U2. eenu. 

(cl Commorial Franc. (*l Unix at 100. M Umaat 1000. (y) Units of 10+00. KJ Amoatut a ceded to 
buy one pound. 


International Bonds Traded in Europe 


Paris Commodities 

(Figures in French francs per metric ton| 
July 18,1978 


SUGAR 

Hieb 

Low 

dose 

(BkhAsfcaO 

Aue 

80S 

BOS 

795 815 

■Oct 

818 

B07 

812 819 

Nov 

N.T. 

RT. 

010 820 

Dec 

S30 

814 

819 829 

Mar 

RT. 

N.T. 

835 BSD 

May 

N.T. 

RT. 

BS5 870 

Jut 

N.T. 

N.T. 

075 895 

Aug 

90 lots. 

N.T. 

N.T. 

BM 910 

COCOA 

Jul 

N.T. , 

N.T. 

- 1435 

Sea 

1350 

1310 

1414 1420 

Dec 

1,405 

1305 

1385 1400 

Mar 

1397 

1395 

USD 1395 

Flay 

N.T. 

N.T. 

1360 1385 

Jta 

N.T. 

N.T. 

1343 


Dollar Bonds 

AmevM7 95 94 

Ashland 7V7-82 94% 97% 

Australia 8Vk4» 97% 98% 

Australia 8%-9i 98% - 99% 

Australia 8U*92 92 93 

BTokya 7%44 93% 94% 

Barclays SVk-92 94 95 

BCHy(L7%-8S 92% 93% 
Bell Can 7%-87 95% 94% 

BFCEBK-83 98% 99% 
Brazil 9% -84 98% 99% 

Bril Gas 9-81 99% 100% 

BrofcenHIII 8-85 94% 95% 

CPC Berm. BW-84 97 98 

Cdn Nat1R8%-86 94% 95% 
Chartiangs Mb4M 98% 99% 
-CllvlnvestffVi-84 94 97 

Cons Food 7W-91 92 93 

Conoco 8-86 99 100 

Cutler Ham 887 94% 97% 

EEC Bto-82 98 99 

EEC 7%-84 94 94% 

ECS 8%-Sl 99% 100% 

ECS 8% -97 93% 94% 

E1BBU.-83 97% 98% 

El B 884 97V. 98 

EIB8%-92 94 97 

E7f Aault. 8%*85 95% 94% 


London Metals Market 

(Flown In sterling per metric Ion) 

( saver in pence per Trey ounce! 

July 13, >979 


EMI 9>A-S9 
Ericsson B%-09 
Esso 886 nov 


98 99 

94% 97% 
99% 100% 


Zurich 


Today 
•id Asked 


Previous 
•Id Asked 


0+4 /.unt 

054 

1+2 Alusulsse 
1+1 Buehrle 
3+0 BBoverl 
4.10 ClbGetgy 
1+9 Cr Suisse 
083 Flsner 
1+4 HofRoctiN 
2.72 Nestle 
21+0 Sandoz 
2+2 SteB. Suisse 
5L70 Suizer 
1+2 U.B. Suisse 


Cooper wire bora: 
SOOl 

3manltis 


711+0 711+0 
732+0 73150 


Calhodevspal 707+0 708+0 

3 monthj 728+0 729+0 


Tin; spot 
3 month s 
Lead: saof 
3 months 
Zinc: soot 
3 months 
Silver: spot 
Smonths 


4+80+0 4+90+0 < 
4+15+0 4+20+0 1 
3M+0 315+0 
323+0 323+0 
31520 31450 
325+D 324+0 
281+0 281 JO 
288.70 2SMQ 


Euratlma HVz-83 97% 98% 
F1ot8-82 94% 97% 

First CMC 740 97% 98% 

Gataverken 8%-87 92% 93% 
Gould 9%-83 102% 103% 

GulfWestn8%-84 97 98 

HamersleyB%4M 98% 99% 
Home Oil 9%-86 100% 101% 
ICI BV4-87 95% 94% 

ISECnda9+2 102% 103% 
I .U .Overseas 9-83 98% 99% 
Kldde W. B%-85 95% 96% 

KadaimsMO 94% 97% 
I Manitoba 8%-83 99% 100% 


Midday Indicated Prices 


MlchellnfU-86 101 102 

MMMlntl8%46 97% 98% 
Montreal 9%-83 100% 101% 
NCBoard 8-87 92% 93% 

NatWast 9+4 100 101 

N Brunswick 9-83 100% 101% 
N Brunswick M4 96% 97% 
NZeafand 9%-82 100% 101% 
N Zealand 8 %-83' 99% 100% 
NrgKomt>k8%+l 94% 95% 
Norsk hvd 8%-92 94 95 

Norway B%-81 98% 99% 

Occidental C%-83 102% 103% 
Offsti Min B%-85 95 94 

Ontario 9-83 100% 101% 

OntarloHyd 847 93% 94% 

PravSaskat8%-84 97% 98% 
1 QuebProv 8%-Sl 97 98 

QuebProv 9-83 99 100 

Ralston 7%-87 97% 98% 

SaabSconkj B%+9 92% 93% 
5JLS.8+5 93% 94% 

She! 1 8-84 98 99 

Shell7%-87 94 97 

singer 8%-82 99% 100% 

5tlnd8%-88 99% 100% 

Sweden 814-87 94 95 

SwedSfCo-7%-82 95 96 

TMay 7%-87 91% 92% 

Textron 7%-87 95% 94% 

Transocean 8-84 98% 99% 

Transacean 7%-87 95% 94% 
UnOII7%+7 94% 97% 
Utah 8-87 94% 97% 

v»raoen7%-B7 94 95 

Volvo (Marl 847 93% 94% 

Convertible Bonds 

Amexao4%-87 8! 83 

Ashland 5+8 93% 95% 

Beatrice 6%-9l 111 113 

Beatrice 4%-92 94% 98% 

Beedtam 4% -92 99% 100% 

Barden 4%-91 105% 107% 

Barden 5-92 99 101 


BroodHale4%-87 75% 77% 
Carnation 4-88 7B% 80% 

Chevron 5-88 124 124 

1 Chrysler 4%-88 64% 48% 

Chry»ler5+8 49% 71% 
Cr Suisse 4%-91 112 113% 

Cummint6%-«4 94 9B 
Dortlnd4%-87 00% 82% 
East Kodak 4%+4 82% 84% 
Ford 6-86 94% 98% 

Ford 5+8 84 88 

GenElec4%-87 79% 81% 
GenFoods4S6+2 92 94 

Gillette 4%-82 87 89 

Gillette 446-87 76% 78% 

GalWestn 5-86 86 88 

Hanneywell 4-84 86 88 

ICI M6-97 90 91 

INA 6-97 96 97% 

ISE 6%-89 93 95 

ITT 4*647. 78 80 

JUSC0642 119% 120% 

Komatsu 7%-90 140% 141% 

Mitsui 7V. -90 132% 133% 

MarganJP4%-87 95% 97% 
Nabisco 5%-B8 103 105 

Owenslll4%-87 110% 112% 
PennevJC4%-87 76 78 

Phlllamp4%-B3 98 100 

RCA 5-88 82 84 

Revlon 444413 140% 142% 

Revlon 4%-87 120% 122% 

Sperry 4%-88 91% 93% 

Squibb 4%-87 83 85 

Texaco 4%-88 78% B0% 

UBS4%-87 144 146 

UnCarb4%-82 92% 94% 
WarnLamb 4%-B7 81 83 

wamLamb4%-88 77 79 

Xerox 588 76% 78% 

Boadtrade — Index 

BPSll Dec 31. 1946- 1061 

Mad. Loos. 
Thursday W +* 9275 

Pravtaus 99+9 9ZJ3 


International 
Stock Indexes 


Tokyo Exchange 



BANQUE ROTHSCHILD, PARIS 

Flnalinp rale note* 1977 1980/82 dr nominated in US dolLira July issue 
For ihr >i\ months. July L2lh 1978 lo January 12th 1979. the notes will carry 
an inleresl rale of 9 3/8^« per annum. 

The ueou CREAFIN S A. 

ZallikerstrsAse 181, 8034- Zurich /Switzerland 



Vest 

P rev 

HW 

Amsierdom 

91+0 

92+0 

9620 

Brussels 

10680 

10434 

104+0 

Frankfurt 

149+5 

M9+1 

15139 

London 30 

47X40 

47X30 

49X30 

London SOD 

23535 

235.14 

23439 

Milan 

41+1 

1 

4433 

Part# 

10X24 

wtn 

10839 

Sydney 

50137 

S0I.1B 

50137 

Tokyo (n> 

*7441 

42433 

42471 

Tokyo (ol 

5*474.19 

5+2724 

533140 

Zurich 

31X20 

31X90 

343+0 

(n> new 

(ol old 




Asohl Glass 
Canon 

Dol Nln. Print 
Full Bank 
Full Photo 
Hitachi 
Honda Mater 
Cl tab 
Japan Alrl_ 
Kansal ELPwr. 
Kao Soap 
Kirin Brewery 
Komatsu 
Kubota 
Matsu tad. 


Matsu E.WKS 
Mlsubl Hvy Ind. 
MltsublCarp. 
Mitsui Ca 
MHsukoshl 
Nippon Elec. 
Sharp 
Sony Corn 
Sumitomo Bank 
Talsiu Marine 
Tak»da 
Tallin 

Tokyo Marine 

Torav 

Tovata 


Flash... Paris Bourse 


ADVERTISEMENT 


JULY 13, 1978 Jr French 

FfOKSl 


COMPANY 

INDUS. 

1978 

HKSH-lOW 

CUM. 

naa 

M- 13 

HK3H-IOW 

MOR-WH). 

P/E 

b 

YOD 

<*J 

CARRfQtSHX— 

73, "76* 77 

SHRS. 

OUTS 

(0001 

IATBT COMPANY NEWS 

AQUITAINE 

Petrol 

531 - 237 

531 

530 - 523 

7 

13 

8100 - 55L63c- 82+0 

14774 

1977 net dvidend of F 1730 pay- 
able cn of July 6, 1978. 

BOUYGUES 

Owfrucf. 

923 - 275 

923 

919 - 899 ' 

>1 

3+ 

25.92- 3034c- B3J50c 

600 

1977 group oontcAidaled turnover 
- 3+ bi Fr. (up 31% vs. 1976). 

BSN GStVAlS DANONE 

Gian teod 

5B9 - 31B 

562 

550 • 522 

28 

4+ 

24+9 - 20.12c 20.10c 

2+32 

"77 net eSvidend mersased From 

Fr. 25+0 to Fr. 27 1+7.1%). 

CHARGEURS REUNtS 

Slipping 
Air tramp. 

185 - 12660 

1A6 

164.50- 16330 

IT 

7.0 

1641. 13+4 - 15L60 

JJ66 

As of July 6c net div. of Fr.1170 for 
regular stvaresi Fr+32 to founder shores. 

CH1MIQUE ROU11ERE 

Pubbc 

world 

123.20- 6030 

12X20 

133 - 121 

9 

&+ 

18.02- 24.40c- 14+0c 

1+72 

77 net cfiwdend of F+JM (vs F7+0 
in 70) payable as of July 17. 

CREDIT COM. DE FRANCE.., 

Bank 

132 80 - 86 

129 

129 • 176+0 

10 

6+ 

15+5- 14+8c- 13+0 

5799 

Union de Banques pour rEquipemant: 
77 net profit w4.i MF vs. 35 MF in 76. 

CRHMT MDUST1L A COMM. 

Bank 

120 - 7150 

103.90 

10430- 102 

13 

6J 

10+4. 874 . 900 

4+28 

1977 net dnidand sei at Fr. 7+0 va 
F r330ml976. 

CREUSOT-IOIRE 

Heavy hid 

98 - 69 

73+0 

75 - 7330 ' 

- 


9+2- — &56c- — 

3+84 

1977 consol, turnover (ex-taxes] 

- 10+63 Mr j+23% vs. 1976). 

EURAFRANCE 

Holdng 

289.80- 174 

28980 

289 - 288 

4 

4+ 

35+0 - 54+0c- 6930c* 

2.193 

77 net consol, assets per share 

F. 498 vs. F. 423 in 1976 [ + 1 B%). 

FStOOO SJK.F 

Eqwp. 

Autam. 

465.50 - 296 

43730 

441 . 433.90 

12 

<7 

29+7- 7X01 c . 38+0 

1+45 

Group's 78 invsistimtts to represent 
about 9% of consol, turnover. 

IMETAL 

Mwng 

96.10- 45+0 

5635 

58.10- 57.10 

6 

67 

2.44. 2131c- 10+2 

7.944 

Imelal 1977 nd dvidend set at 

Fr. 3+0 vs. Fr. 330 in 1976. 

MOET-H&INBSY 

Beverog. 

523 • 268 

500 

505 - 500 

24 

17 

571- 1271c- 20+0c 

X158 

Net cfcvi deml of F. 8.40 wXed, 
payable an July 10th. 

NORD (Coaipoflnie du) 

Hoidmg 

23.70- IS 

1935 

30 - 1945 

- . 

73 

0+9- 172 - —2.15 

13+84 

Despite 26.9MF deficit, in 77, dvidend 
mdnkined a Fr. 1+0 per share. 

PB»NEY-UG.-KUHLMANN. 

Own. min 

95 JO- 62.10 

87.90 

88.40- 8330 

16 

57 

6+0- 6.00c- 5+0 

25+91 

19 77 grtxq) consol, net earnings — 
377 MFw. 153 MFm 1976. 

IPSA PBJGEOT-OTRO0I 

k-l-l-C 

ngiqif»g 

407.90 - 201 

607.90 

392 • 377 iO 

» 

2+ 

5471- 13756c- 20+4 

9,444 

Nd tfy. inaewed from F.10 in 76 to 
F.11+0in77(+lKQ. Faymtrtosof Wy* 

VaFHNAGE (CM. Ff.J 

i 

Patrol. 

89+0- 5170 

78 

75 - 7340 

- 

77 

- • - - — 

5+50 

1977 dividend wB be mamtained at 
FrJ. 

WOUTE 

Mj6 order 

628 - 458 

554 

540 ■ 530 

12 

32 

45+7- 4736c- 48.00c 

926 

1977 nd dividend proposal of F+0 
vs. F. 18 m 1976 (+11%). 

ONE3*OULB4C.. 

1 

Chennenk 

105.90 - 4fljj0 

105.90 

102.90- 10060 

24 

57 

5+3- 6+4 - 4.40c 

18+41 

59% of total 77 soles mode 
abroad vj. 57% in 76. 

Veco 

1 

Invest. 

Comp 

384 ■ 337.40 

351 

34930- 348 

- 

103 

(not relevant] 

25+00 

Rorento shares now listed an 
leadtag Swiss exchanges. 

\rossignch. 

Sa manuf. 

1918 - 1325 

1685 

1660 -1650 

24 

13 

757 6- B7+8 - 7000c 

266 

77-78 turnover (ex-taxes) —2261 IMF 
vs. 19177 MF ( + 17.9%) 


Vofronce: doe tohammiuan errof. correct 77 EPS is 


Ch-W 

h'JTS D S “ , Yld. P* ffc. HM L 


Cli'oe 

12 Month Slack Sift Close Prw 

Hlah LAW Dlv. in % YHL P/E 100s. High Low Quot. Close 


39*6 

3S AIIOL pf 3 

8+ 

3 

36% 

36% 

36%+ Vk 

0*6 

6% ADtMUVT 


4 

Bra 

an 

u« — »* 

22% 

20% AII0L prftl9 

93 

25 

22V, 

22% 

22(6+ % 

14*6 

14 ADul pf Jta 

S3 

3 

14% 

14*5 

14% 

22*k 

ITtoAIIgPw 1J2 

93 9 

119 

18(6 

18% 

18(6+ % 

25*6 

21*5 AElPw 2.12 

9J10 

440 

23% 

23% 

ftj%— 1* 

I9to 

14 AllenGP 38 

<9 7 

29 

18% 

17*5 

18 

41*6 

31% Am Exp 130 

<510 

327 

36<6 

X9% 

35%— % 

41% 

23 Allergen 30 

13 IS 

190 

38 

37*5 

38 + % 

17% 

lltoAFamil 30b 

X0 7 

124 

Kto 

16*6 

16% 

n% 

34%AlldCh 2 

53 7 

654 

36 

35% 

35% — *k 

9(6 

3%AmFnSys 

11 

32 

8*5 

8% 

8*5+ % 

15% 

10 AlldMnr 77 

60 8 

21 

12% 

12 

12 

27% 

12(6 AFnSy pf 


Z15D 

75(4 

23% 

25(6- 14 

16*6 

MtoAlldPd -to 

3328 

18 

l5to 

19% 

15*5+ % 

25% 

21% AGIBd 1.96e 

88 

73 

22*5 

22*5 

22*5- *5 

25*k 

IStoAlldStr 1+0 

5+ 6 

206 

23% 

23% 

23(6— (6 

18% 

14%AGnCv 1+2 

73 

IT 

17*6 

17% 

17% — 16 

4 

2 AlktSua 


14 

2*6 

2(6 

2*5 

29*6 

Ti ll AG n Ins ,90b 

3+ 5 

242 

28% 

27% 

2795- % 

35% 22% Alllsai 130 

43 « 

197 

34(6 

34 

3415+ % 

34*6 

25*6 AG In pfl+0 

5+ 

10 

34% 

34% 

34%— *5 

15% 

8% AllrAu 30b 

43 4 

6 

13% 

13V, 

13%+ *5 

11*6 

8% AHeritLf .40 

3 8 

30 

10*5 

10% 

1016— % 

19*6 

12*6 AlpbPr J2a 

4.1 6 

4 

17*6 

17% 

17% 

23% 

14V6 AmHNsf 1 

53 8 

m 

lBtor 

IB 

11*5+ % 

54% 

38% Alcoa 130 

43 7 

253 

47(6 

41 

42(6+1 

32*6 

24% AH am* 1+0 

4314 

ISO 

23% 

28% 

28*4— (6 

26% 

i7*6AmiSug l 

5+72 

5 

\m 

19*5 

17*5 

30*6 

22 AmHosp 38 

2314 

1B4 

28*5- 

28*5 

28*5 

471m 

31 Amax 1J5 

5.134 

479 

34% 

34*5 

34*5-% 

9*6 

4% Amlnvst +0 

IS 17 

27 

7% 

7*5 

7%+ % 

49 

38 Amax Pf 3 

73 

6 

39(6 

39(6 

3916+ 16 

27*6 

14% AMI 30b 

23 ID 

86 

24(4 

24 

24 — (4 

55*6 

27% AMBAC I+O 

ft3 14 228 U56*6 

55*5 

56*6+1 

25 

9% AMdCP .121 

121746 

34% 

24*5 

24%+ % 

16*6 

12*fcAmcord 30 

5+ 7 

39 

15% 

15 

15% 

4*5 

3% AmMotra 

67 

236 

5% 

5% 

5*5+ (6* 

26% 

10(6 Amrce 1+0 

S3 6 

11 

21% 

21(6 

21*5+ % 

47% 

38*5 ANOtR 3 

7.1 7 

117 

42% 

41% 

42*5+ % 

37 

22% AHess lb 

33 8 

650 

38% 

28% 

28% — V6 

10% 

13 AShlp 30 

5.1 6 

48 

15*4 

15% 

15*6 

81% 

52% AHes pfX50 

53 

58 

63(6 

62% 

43% — % 

47% 

31 AStand 230 

53 7 

90B 

4A4 

43 

44 +1 


16 AAlrFilt 34 

3+ 8 

14 

19*5 

19% 

17*5 

10% 

6% ASterll +0 

3322 

81 

745 

716 

7*5+ *5 

13% 


XI 6 

499 

13% 

12% 

13 — (6 

34(6 

27Yz AmStra 2+4 

43 7 

24 

34% 

33*5 

34 + % 


2*6 AmAlr wt 


191 

4*6 

4% 

4*5- % 

64% 

54*5 ATT 4M 

7J 81431 

49*6 

59*5 

59*6+ % 

27*6 

20U, AAJr srf 218 

11. 

27 

20% 

70% 

20*k— % 1 

67 

5996 ATT Pt 4 

6 J 

33 

62% 

6216 

62% 

19% 

14%ABaker 1+0 

7.1 6 

6 

16% 

16% 

16% 

51*6 

43% ATT Pf X64 

M 

317 

49% 

45*6 

45*4+ % 

51*6 

39*k ABrnds 330 

7+ 8 

85 

50% 

47% 

49%— (6 

52*6 

46V6 ATT Pt 3J4 

8+ 

338 

44*6 

46*5 

46*5— % 

25*k 22% ABiTt of 1.70 

7.1 

1 

24 

24 

24 — (6 

14 

11% AWgtWk +4 

73 5 

3 

1116 

1116 

1114 

53 

34% ABdest 1.40 

23 8 

313 

48 

47% 

47V*— Vl 

1496 

12 AWat Pfl+5 

9+ 

kSO 

13% 

13% 

13%+ *6 

19% 

11*6 ABIdM 30 

X310 

74 

18% 

18 

18(6— (6 

23(6 

15 Ameron 1 

<9 7 

13 

20*6 

2016 

20(6— *4 


34% Am Can 270 

6J 7 

S3 

42(6 

42 

42 

12% 

lptoAmesD 30 

33 5 

3 

11(6 

1116 

11(6 

23% 

20*6 ACan pfl+5 

8+ 

3 

20% 

20% 

20% 

36 

x?n Amatek 130 

<910 

16 

37% 

32*5 

3295— % 

3% 

itoACentrv 


11 

7*6 

2*5 

2*6+ % 

20*5 

13% Amtac 1 

5J14 

97 

19% 

19 

19 


16%ACredt 1+3 

65 5 

59 

20% 

20 

20 + % 

15*6 

1216 AMTC +0 

13 6 

59 

13% 

13% 

13% — M 

32 

22*kACvan 130 

5+ 9 

7M 

28% 

28% 

2H%— *5 

34*6 

24 AMP Inc 30 

1315 412 

34% 

33% 

34 — Vk 




22 





BtaAmpex 



14*5 








32% 

33 — % 

6% 

1% AmrepCP 



4ft 

4ft 









22% 

15% Amslar I+S 

8+11 

98 

16*6 


M(6 


8% 7% Amsr Pf +8 
34% 31% Amstnd 1+8 
30% 25% AnchrH 1+0 
23% 19% AndCkry 1 
BMj 5% America +0 
12 . 6% Anijctw 28 
12** FttAnswiCo 5» 
19% 15% Apache -50 
95% 83% ApPw pf8u12 
19% 12% ApldOlg 
44% 28% ApWDIb pfl 
7% 2 AAPlMg 

25% 13% Areata N +4 

21% 13 ArchrD -20b 
9% 3%AreticEnt 
7% 2*h Art star 

714k 18%ATlzP5 1+8 
120 108% ArIPpf 1070 
12% EHArtcBst M 
36% 29% ArkLGs 2 
5% 2% ArienRtv 
32 22%Armca 1+0 
30 26% Arm Pf Z10 

21% 14% ArmstCk T 
34% 19 ArmRu 1-20 
25% T8%AraCorp 1 
23% 14%Arvin 1 
37 26%Arvfn pf 2 
1 20% 13 Asarea +0 
35% 27 AsNOII 2- 
28% 20% AsdDG 1+0 
16% 12% Athkine 1 
24% 20 AtCvEt 1+6 
84% 71 AtICE Pt5+7 
60% 43% All Rich 2 A0 
204 151% At IRC pf 3 

73% 5H4 AtTRC P/2+0 
251A 10% AtlosCp 
34 23 AutoOta 43 

28% 1Z%AvooCp +0 
57 41 AVCO pf 320 

70% 46 Avco 0(4+0 
2D 12% Avery M 
20% 14 Avnet JO 
57 4316 Avan 2+0 

2% MbBTMIg 
8% 5 Bacfie +0 
29% 25%BakrJnf M 
24% 1346 BaMwU 1 
35% 2416 BktU of 2+6 
2BV> 18 BoUCp 1 
41% 15 BallyMf .10 
20% 24% BaltGE 2+8 
2616 17% BanCal .72 
16% 10% Bandog -50 
2» 14% BanoRnt JO 
34% 29% BnkMY Z32 
16% 13 BkofVa -96 
25% 20% BonfcAm .94 
40% 3346 BankTr 3 
29% 26% BkTr PI2L5D 
50% 4646 BkTr pfAZ2 
21% 9 Banner .10 
35% 25% Barber 1+0 
16% lOUBardCR +8 
23% 16% BomsGp .90 


9.1 II 7% 

44 8 242 33% 
Mi 19 30% 
4+ 8 29 22% 
44 7 35 4% 

2+11 IBS 11% 
4+8 30 12% 
2+14 100 19 
10. *300 79 

12 94 14% 
11 1 32% 

145 89 7% 

37 8 223 23 
U10 263 16% 
9 29 8 
9 7 6% 

84 7 138 2DVL 
9J ISO 110% 
32 6 17 11% 

6.1 8 224 33% 

398 4% 
ftl 6 103 29% 
74 1 28 

5410 67 17% 
62 3 61 19% 
4+ 7 6 21% 

54 4 72 18% 
6J 22 29% 
24 293 14% 

tO 7 485 33% 
74 7 22 20V 
64 6 34 14% 
7411 42 22 
7J7 1 75% 

4+10 534 49% 
14 1 144% 

47 34 59% 

25 13% 
1.717 100 30% 
3+ 3 541 27% 
5J 7 56% 
6+ B 68% 
Z4 tO 17 14% 
42 7 72 16% 
4+16 285 54*6 


7% 7% 

33% 33%—% 
29% 29% 

22% 22%— % 
6% 4% — % 
11% ll%4-% 
12% 12%— W 
18% 10164- % 
<J79 79 —9% 

14% 14% 

32% 32% 

7 7V4+ % 

22 % 22 %—% 
15% 16% 

7% 7%— % 

4% 4% 

20% 20%— Vk 
110 % 110 %— 1 % 
17%. U% 

33 33 — % 

4% 4%+ % 

29% 29% 

28 28 — % 
16% 16% — % 
19% J9%- % 
21% 21%-t- % 
18% lBto— % 
29% 29%+ % 
14% 14%+ % 
32% 33%+ % 
20*6 20%—% 
14% 14%+ % 
21%' 21%— % 
75% 75% +5% 
49% 49%—% 
146% 164*6—1% 
50% 59 — tt 
13 13 

30% 30%— Vi 
24% 26% — % 
56 56 

67% 67%— % 
14% 14% 

16% 16% 

54% 54%— <A 


3 1% 1% 1%+ % 

3+ 50 6% 4% 6%— % 
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17 10 Dfcfaph 72 

1816 10% Dlebold +0 
53% 38% Digital Ba 
9% 7% Dllllngm SI 

36% 39 Dillon 1+Ob 
4516 31% Disney +2b 
2% l otvrstatn 
3% %DfvrsMtg 
19% 12 DrPeppr +0 
■ 77% 48%DameM +0a 


6 38 1116 11% 1116+ % 
3.1 202 6% 5% 6%+ % . 

67 7 103 10% 10% I0V+ % 
4+ 7 241 27% 27% 27%— 16 
1+10 2 18% 18% 15% — 16 

3+10 65 45% 44% 44%-% 
4+ 17 45 45 45 

16 121 57% 57 57% — 16 

+ 19 359 33% 32% 33%— 1% 

16 130 59% 58% 59 — 16 

3.1 4 10 15% 15% 15%-% 

3+ 7 427 37% 37% 37% 

9+10 89 17(6 17 17 

9.7 *1500 77 77 77 

4+ 8 672 32% 32% 32%+ % 
6-0 6 33 26% 26% 26% 

9+ 8 378 13% 13% 13% 

1+ 8 271 46% 46% 46% — % 

25 10 7% 7% 7%+ % 

26 86 10% 10% 1016— 16 

*0 7 198 30% 30% 30% — (6 
2511 75 31% 31% 31%+ % 
3+23 33 23% 23% 23%— 16 

4+ 4 18 15% 15 15% 

9+11 147 15% 15% 15% 

8+ 2 67%. 67% 67% 

1ft *260 75 d74(6 7416— % 
10. *80 73% 72% 72%— 1(6 

lft 1 26% 26% 26%- (6 
lft 31 22% 22% 22%-% 
3+ 9 15 29 28% 28% 

5.1 6 84 9% 9% 9%— % 

5+7 14 18% 1816 18% 

6+ 9 119 34% 33% 33%—% 
5+ 6 464 27% 25% 24V* — 1 
1+10 23 10% MVk 10%+ 16 
4+9 31 15% 15V6 15%+ % 

3+11 45 15% 15(6 15%+ 16 

14 579 45% 44% 45%-% 
6+419 64 8% 8(6 M 

4+11 81 29% 29% 29% 

+ 15 418 40% 40% 401*— VC. 

178 2% 2% 2%+ % 

23 3 2% 2%+ Vk 

3+16 817 16% 16% 16%—% 
1+12 37 78% 77% 77%-% 


4% 

2% DanUI .14 

3380 

107 

4% 

4 

4 — % 

2916 

21 Dam hr 38 

1110 

97 

28*5 

2816 

25*k+ *5 

29(4 

15*4 OarOttv JO 

Z4 9 

31 

24% 

23*6 

24%+ % 

22% 

13*4 Dorsey 30 

ftJ 9 

28 

20(6 

20 

20(6+ % 

147*6 

37*6 Dover 1+0 

29 10 

46 

42% 

42 

42 — (6 

33 

22(6 Daw Ch 1+0 

<9 B 

720 

24% 

2* 

24(6— 16 

37 

29V4 Dowjn 1+2 

1913 

27 

33*4 

33*4 

33*4—(4 

304k 

25% Drava 1.16 

<5 8 

5 

26 

26 

26 

47% 

36 Onssr 38 

20 .9 

210 

4CM6 

42*6 

43 

17% 

15% DrexB 138 

9J 

5 

16 

16 

M 

17*6 

7% Drevfs Me 

<9 8 

9 

134k 

13*5 

13*5 

123(6 

9745 du Pont 5a 

<4 9 

236 113*4 112*6 113%— % 

66% 

56% duPnt pf<50 

73 

5 

57(4 

57(4 

57(6— (6 

23% 

18*6 DufceP 1J2 

8+ 8 

28? 

20 

19% 

19*5— % 

93 

75% Duke of 675 

83 

11 

80(6 

79% 

79%+ % 

10/% 

92 Duke PtSJD 

9J 

z50 

92*4 

92*4 

92*4 

102*5 

87 Duke Pf8+0 

9+ zllO 

90 

88% 

88% 

97% 

82 Duke of7J0 

9+ 2400 

85 

85 

85+16 

31*6 

27% Duke Pfft69 

93 

6 

28 

27*4 

28+14 

9V 9k 

88*5 Duke PI8+8 

9+ 

cl DO 

88% 

m% 

>8% 

36 

26% DunBr 130 

4.115 

124 

34(6 

33*4 

33*6— % 

21(6 

1645 DiroLta 172 

lft 12 

177 

17% 

1716 

17(6 

25% 

20(6 Duq Pf 2 

93 1200 

21 

21 

21 + *5 

26 

21*4 Duq pf 105 

9+ 

*10 

22 

22 

22+14 

27 

23 Ora) pfGftlO 

9.1 

*20 

23 

23 

23 

26*6 

22 Dua or 2.10 

9+ 

2 

22% 

22% 

22% — % 

28 

23>6 Dun pc 2+1 

9 J 

E650 

2445 

2445 

24% 

31 

25 Duq or 2J5 

lft z7A30 2716 

27 

27 


13% 9% DutchB .16 
7% 4%DynAm .10 


27% 15% 
4% 2% 

31% 19% 
25% 16 
3016 20 
13% 5% 

25% 23% 
23% 14% 
19% 15% 
65% 41% 
44% 33 
30% 22% 
29% 21% 
31% 21% 
16 14% 

19% 14% 
25% 22% 
8 % 1 % 
23% 13% 
7% 3(6 
11% 9% 
23% 1716 
6% 3% 
35% 22% 
39(6 29% 
26% 21% 
39 27% 

63% 64% 
17(6 13% 
15V* 12% 
30% 20% 
16% 5% 

24% 21 
30 20% 

42% 22% 
30(6 25 
13(6 11 
38% 32% 
27% 19 
32% 25 
12 8 % 
16% 9% 
14% 6 
23% 18% 
19 13% 

15% 14(6 
30 21 

21% 17*i 
55% 43 


EG&G +4 
EMI ,18e 
E5ys )J0 
EoelcP 36 
Easco 1.10 
East Air 
EsAIr pf2+9 
EastGF +0 
ECStUtt 1+0 
EsKod 1+2 
Eaton 2+5 
EchTin +2 
EckrdJk +4 
EdlsBr +0 
Edwrd 
EIPOSO 1.10 
EPG d pf2+S 
ElccAsac 
EDS +4 
ElMsMg 
EMM of JOk 
Elgin la 
Elixir 
Eltra 1+4 
EmrraEl l+a 
EmrvA S3 
Emhart 2 
Emht nfZia 
EmpDs 1+6 
EmpGas +0 
EngMC 1+0 
ErinlsB +8 
Ensrch 1+6 
Entex i+o 
Envrtec ! 
Ehuifx 2+0 
Equimk S6 
EoutGi 2+4 

EqfLf 2 
Esmrk 1+4 
Esaulre +0 
EssexCh +0 
Estrtln +8 
Ethyl 1.10 
EvnnsP +oa 
Evan aft JO 
ExCelO 1+0 
Ekdsr l.73e 
Exxon 3+0 


1+15 23 11 
1 + 8 22 6 
g g £ _ 

1+14 m 25% 
6+ 7 33 2% 

3.9 6 491 U31* 
3+ 9 20 23 

4.1 8 14 26*6 
7 692 12% 

11. 14 24*6 

5+10 48 15% 
lft 9 11 16% 

3+131000 54% 
5+ A 78 38% 
2512 26 29% 
2+13 171 29(6 
3+ 9 8 28% 

5 19 15 
6.7 8 T73 16% 
1ft 6 23% 

14 36 6*6 

4+13 182 19 
9 99 6 

1 10 

4.9 7 30 20% 

6 20 5% 
4+ 8 22 29% 
3+13 438 36% 
1919 24 23% 

5.1 7 143u39% 

3+ 3 1)64 

9+0 3 14% 

20 8 14 14% 
5+ 6 592 23 
3+8 5 1416 

6.1 7 181 22% 

42 7 93 28% 
4+ 7 114 25 
25 9 9 25% 

7+5 5 12% 

8+ S 7 33 
10.10 27 19% 
6.1 9 161 30(6 
3+7 A 10% 

6.1 8 61 14% 
Mil 37 12(6 

5.1 S 145 21% 

4+6 164 17% 
9+ 2 1446 

5.9 7 32 2716 

9+ 14 18% 

7.1 81373 45 


10*6 10 %+ % 
6 6 — M 

25% 25% — (6- 
2% 2*6 
30% 311* 

22 % 22 %— % 
26% 26*6 
12(6 1Z%— % 
24% 24*6+% 
14% 15—16 
16 16 — % 
53(6 54 + % 
38(6 38%+ (6 
28% 28% — (6 
28% » + *6 
28% 28%+ % 
IS IS + % 
15% TS% — % 
2316 2316 
6% 6% 

18*6 18% 

5% 6 

10 10 — % 
2016 20% 

5% 5% 

29% 29%— % 
36 36% 

23% 23%+ % 
38*6 39%+T% 
63% 64 +2 
13% 14%+ % 
14% 14*6 
22% 22%— 16 
14 1416 

22% 22(6— % 
28% 28(6 
24% 24%+ % 
25% 25% — % 
12 % 12 % 

32*6 32*6 
19(6 19%-% 
30 30%- % 

10(6 1016+ % 
14% 14%+ (6 
12 12-16 
21(6 21%+ (6 
16% 16*6 — % 
14*6 14*6+ % 
27 27 

1816 1816+ % 
44% 44%— % 


12 Month Stacie ' SK Ctoa- 

Utah Law Diw. In S YM. P/E 100s. High ijm, Sot, 




24% WtFMC 1+0 
11% SWFabrge +0 
8*6 4%FobrtCtr +0 
7% 4*6 FacetEnt 
37% 21% FalrOn +o 
29 11% Pairing JO 

12 9% FafrmfF 36 . 

35% 2216 FatcfmS +0 
1416 8 FrtWFh ■ 

4% 2% FarohMf : 
i% 3% r edder * 

37% 26*6 FedCo 2 
28% S MFOMog 1+0 
18% 13% FedNM 1.16 
17% 12% FedPB +0 
16% 1316 PdShml JO 
42(6 33*6 FedDSt 1+0 . 
35 2* Ferro i+a 

10 4%FJdF?n M 
35% 29% HdUni 2+0 
31*6 23% Ftacat. l+Oo 
17 716 Fllmwv +Qb 

16(6 9 FlnCoA jo 
29% 17*6 FStBor 1J» 
14% 14*6 FStBor wi 
30% 21%FMFed 1 
19*6 12% Flrestn 1.10" 
19% 13%FtChrt +0 
23% 15*6 FstChlc 1 

39 28*6 FtBnTx U2 
44% 36% FtlrtBrt 1+0 
16% nhFstMtas JO 
3016 23% FstNBd 1J8 
25% 22*6 FtNStBft 2 
18% 14% FstPo 1+2 

3 1% FstPa wt 

5% Ito EtPoMig 
13% 11 FtUnRt LM 
7% 6% FIVaBk A 7 
25% 21% FtWlsC TJ6 
11*6 7% FWiFde +0 

20 J2% FdhrSd M 
15% 9%FtaetEnf 32 

21 15*6 Fleming .99 
24% 16 PlexIV +0 
28(6 17% Flntkt T+Oo 
35*6 28% Flint pf2+S 
52% 32*6 FlaECat 
30(6 23 FtoGOS 1+4 
28% 23% FtaPL 208 
33% 28%FtoPaw2+8 
28% T7\k FlOStl L40 
43% 30% Fluor 1+0 

716 4%FdF<tir : +0 
21% 15 FaoteC 1+0 . 
51% 40 FordM 3+0 
2M 1616 ForMK 1+4 
35 26*4 FMK pfl+0 

15% 13*4FfD«ar 1+4 
39% 2716 FtHowP +6 
34% 23 FokWh 1 
14% • Fotomar +0 

40 27*4 Faxbro 1.10 
11*6 7(6 FrankM +0 


£1 4 97 2M 2J% 23v> 

MB » « 9% m+9k 

15 9 25 7% J|* j* 

2 616 -6% 6%— Vk 

1512 63 31% 30*6-31%- 2 
1510 83 27% 27*4 27%+ 2 

7JI4 7 MM) 10 M%+ % 

3+14 S9 26*6 2S% 26%-% 

5 2 13% 13% 13% 

41 416 4% 4(6 

145 5% • 5% 5% — % 

Ml 16 36*6 16(6 36% 

4+ 4 40 36% ZM6 26% 

6+ 53156 17% 17 17% 

15 '8 36 16(6 16% 16(6+ to 

5+ 7 17 *5% 14*6 15%+ %. 
M 9 76 35% 35 35%- % 
3+-10- 260 3016 29% 29*4-2-- 
M 4 . 14 9% m 9%+h. 

7+ 7 9 34% 34% 34%+ 2 

11 6 23 27% 26% 27%+% 

Wt 280 14% 13*6 14%+ 2 

3+ 5 10 14 13% 13% 

4.1 5 IS 29 28*6 29 + u 

3uM%. MM.14%+ta 
3.1.5 44 32*6 3ZM 32*6+ to 
U • 9 278 ' 13*6 - 13% 13% 

4+ S 216 16*6 16% 16%— % 
M 7 74 71 20% 21+2 

11 9 12 .34% 3616 36%+ to 
3+ 9 30 43% 4316 43%+ ? 
U15 275 -15 M% 15 + 2 
64 7 • 76 29*6 79V, 29%-to 
8+ 7 13 +3(6 23% 7316+ ft 
ft7 7 110 MIA 15- 15% • - 
46 2% 2(6 216— to 

»■ i% r% m 

MU 12 11% 11% nS—to 

7+6 >5 6% S JtolS 

mb 1 34% .am- 2 «4 * 

5814 158 10% lOVk 10%+ b, 

ZV.7 18 16% m wl * 

til " » II? 


15% 9V7 Fleet Enf J2 <4 8 42 12 11% H%_u. 

21 15% Fleming .90 44 9 8 28% jdS soli ^ 

24% 16 PlexIV +0 61 6 85 20 .. 

38% 17% Flntkt T+Oo 44 8 65 'IMk im, 27V6+ S 

35% 2B% Fllllf PI2+5 6+ 2 ^3(% 3M Uto+'to 

5Z% 32*6 FtaECat .16 5 51*6 n% 51(h-l 

30% 33 FtoGOS 1+4 £3 7 38 27% 27 ZPa 

SSt% 23% FldPL 208 7+ 72161 27% 2716 27% 

33% 28%FtaPaw2+8 ftl 7 2S6 30% 30% 3m+ % 

28% T7% FtoSfl 140 5+ 8 2 25*6 »6 S£+ u 

43% 30% Fluor 1+0 3+ 9 39 36% 35% 36%+ £ 

7V6 4%PdFdir +0 4+20 24 4*6 4% -4*6 

21% 15 FaoteC 1+0 . 5+ 7 20 20% 20% 2D%+ % 

51% 40 FordM 3+0 7 3 3 328 47 46% 4Mt- £ 

22% MVk ForMK 1+4 5+656 21 20% 21 + % 

S 26% FMK Pfl+0 5+ . 7 33% 33 33 + % 

15% 13%FfOtar 1+4 9.1 15 13*6 13% 13% 

39% 271* FtHowP +6 2+11 15 37(6 37V6 37(6+ u, 

34% 23 FosWh 1 3+ 8 153 30% 29% 29% 

16% 8 Fotomar +0 3+12 DO 13*4 13% 13%-% 

40 27% Faxbro UO 3+ lft 17. 36% 36% 36*6-2 

11*6 7(6 FrankM +0 3+19 130 9(6 9% 9%-yC 

27 17% FroMln 1+0 , 6JB2S fiM 26% 25% 26%- % 

>216 7% Frtotm -10e 418 103 15% 15% 15%+% 

+2*6 24 Fruehf 2 6+ 6 10 29% 28% 29%+ % 

12% 7% Fuqua JO 3+ 7 703 10% 101 6 10%— to 


+2*6 24 Fruehf ' 2 
12% 7% Fuqua JO 


14*5 

12%-Fimq afl+5 

9J 

4 

13% 

13(6 

13% 

14(6 

9% GAP JO 

43 

Tm 13(6 

13 

13(6+ to 

19 

15 GAF pf 1+0 

68 

6 

17*5 

17*5 

17*5- % 

30% 

22(4 GATX 1+0 

6334 

■6 

77% 

77*5 

2745— to 

17(4 

7% GCA .15 

un? 

18 

15% 

14% 

15%+ *5 

11% 

4%GDV 

7 

74 

-8% 

8% 

B%+ % 

7 

5%GF Eqp 


32 

6 

5*4 

* + % 

7*4 

5% Gable 

. 19 

7 

6*5 

6% 

6% 

34% 

22 GcmSk 140 

5+ 9 

18 

26*5 

26% 

26*5+ *5 

-2945 

21*6 GoSk pflJ5 

73 

1 

22% 

22% 

22% 


45 

34(4 Gannett 140 

3+16 

59 

44% 

43*4 

43*4-% 

17% 

8*6 Gaps tr +0 

ftl 8 

63 

14*5 

14% 

14%—ft 

22*4 

14% GardDn +4 

4312 

194 

18*5 

IB 

18(6—% 

15 

12*6GOSSve 1+0 

9.1 7 

4 

13% 

13% 

13%— % 

11 

7*5Gatewy Me 

7 7 4 

9 

795 

7*4 

7*6- % 

59(6 

31(4 Georbrf +8 

+ 16 

26 

58 

47% 

57*5 

28% 

lBtoGetco JO 

23 IQ 

47 

26*5 

26% 

26%-to 

23% 



- 0 

709k 

20*4 

20%+ % 

10% 

8% GAinv J2e 

9+ 

. 4 

0% 

995 

9% 

42% 

27(4 GnAmO 30 

132$ 

71 

41 

40(4 

40*5-15 

14% 

1W4 Gn Bob JM 

53 6 

12 

14% 

14*4 

14% 

18(4. 11% Gn Cable 1.10 

*311 

333 17*5 

17(4 

17% 

40 

25V5 GCinnro +8 

2310 

3 

37(4 

37 

37(4 

80% 

37 GenOvn 

8 

MS 

73(4 

72% 

73 -% 

55*6 

43%GenEI 230 

50111196 

52(4 

51*4 

52%+ % 

36% 

26% GnFdn 134 

51 9 

288 

32% 

31% 

32 — to 

2645 

21% GnGth 138e 

6317 

15 

24*6 

24% 

24% 

12 

SVkGnHast 30 

59 

6 

1016 

10(4 

10(4+ to 

35(4 

17(4 Gnliut 30 

1+10 416 

3195 

31(4 

31(4—55 

38*4 

34V, Gnlnstr pf 3 

50 

7 

37% 

37% 

37%+ |6 

17% 

11(4 GenMed 30 

2311 

51 

14% 

14% 

14%+ % 

32% 

26*5GnMllls 1 

3+12 962 

31*5 

30*6 

31*5+ *5 

70% 

57% GMat UDe 

11. 51438 

60% 

60 

60(4—% 

54*4 

47%GMot pOJ5 

73 

2 

48% 

48% 

48% 

73 

64*4 GMat pf 5 

73 . 

7 

65% 

65% 

65%+ % 

13*6 

6*6 Gn Port 30 

15 8 

44 

11% 

11(4 

71% 

2145 

18 GPU 1J6 

93 8 

757 

18% 

18% 

18*5+ % 

32 

22*4 GnSIgM 1 

3312 413 

29% 

29*4 

29*5 

795 

5*4 GnSteel .10e 

137 

3 

7(4 

7to 

7(4 

33% 

28% GTE 2+4 

7J 71109 

29% 

29 

29%— Vh 

35*5 

2945 GTE Of ftSO 

8+ 

1 

30% 

30% 

30%+ 16 

2W4 

36% GTE pf 230 

0.1 

22 

27% 

26*6 

27*4+ % 

16*6 

1395 GTFI pfl+0 

87 

*10 

15 

15 

15 -to 

102% 9045 GTFI pfftM 

59 *5000 9145 

91*5 

91*5+ *4 


28% 21*6 GTlre 1+8 5+ 5 162 26% 25% 2AV6+ % 
8% 3%Gcnesoo 1S7 5% 5*6 5*6—% 

27% 22%GenStr 148SJS126 26 26+1A 

38% 29%GenuPf 7.10 101 5 56 J7W 3m JAM— to 

3116 23V> GcPoc 1 3.710 442 27V> 26% 27%+% 

29% 25 GaPw pf2-S2 9.9 11 25% 25% 25% 

30*6 26*6 GaPw pfZ75 9.9 1 27% 27% 27%— % 

10*6 76 GaPw pf7.72 la *160 77(6 77 77 — to 

26% 20 Geasrc +le ftl 8 47 24(6 23% 24 + to 

36*6 25% Gerber 1+0 <7 II 26 31% 3lto 31%+ to 
42*6 35 Getty 1+0 3+10 545 37 36% 36%+ % 

19 18 Gelty pfl+0 6+ 33 18 18 II 

9% TVkGiantPC +0 7.1283 8 8to 8% 8to- % 

17*6 8*6GIbrFn +0 4+ 5 218 15% 15 15Vi+ % 

16% 9%GldLew JO <7 6 66 15 14% 15 

I m 74 GHtami 7 6+ 6 5 16V, )4to 76to— % 

30 23(6 Gillette 1+0 5+11 97 28% 28% 28% 

11*6 7%Gtnoslr»c 11 126 11% 11 111* 

19% lOtoGtaasW +0 3+ 8 24 16% 16% 16%+ % 
15 7%GtobMar 583 15 14(6 IS + % 

48% 19% GlabU 1 2.7 9 77 36% 36*6 36*6+ (6 

2216 IS GfdWFn JO <4 3 47 20% 19% 3046+ % 

22Vk 151* GakfW pf J8 3+ 7 20% 20 20%+% 

26 Tito Goadrti 1+2 SJ 6 309 22% 22% 22% 

21% 15% Goody r 1+0 7.9 6 554 16*6 16% MW- to 

20*6 14 GardJw +2 2+ 6 2 19 19 19 

31% 23*6 Gould 1+6 <4 I 174 30% 30% 30*6 

30*6 231/2 Gould pflJ 5 4+ 6 29% 29W 

30% 23% Groce 1.90 7.1 7 104 26% 26% 

33*6 26WGralngr 36 2+14 26 33% 32*6 

15% 12% Granltvl 1 7+ 5 26 13% 12% 

18% 15% Gray Dr 6 10 16to 16% 

11(6 6%GtAIPc .15e 2449 666 6Wd 6% 

34(6 22*S GtLkO 30a 2 3 4 7 29 28% 

34*6 22%GNIm IJOe 5+19 4 25*6 25*6 

29% 23%Gt1taNk 1+0 44 7 339 27% 26% 

29% 18(6 GTKVFln 1 34 6 548 29(6 28% 

25W 16%GGIant 1+8 4+ 9 50 23 22% 

14*6 12 Grevh 1+4 8+ 7 162 13% 12% 

1% 9-MGrerhnd wt 8 % 13-16 

11% SWGrowC 40b 3+ 8 104 11% 11% 

4% 1% GThRty 15 3*6 3% 

23% 14% Grunun 1+0 5J 5 13 20% 20% 

20% 13% Guarain +2 1+ 7 21 16*6 M% 

in* 10 GlfWstn JO 5+ 5 423 14 13% 

74*6 51 to GJfW pf J+7 5L7 1 67% 67% 

34% 29 GlfW pf 2+0 7+ 1 32 32 

2% 1*6 GMRPr 5 1% 1% 

30% 22%GuHOII 1J0 8.1 6 741 23% 23% 

18 81* Gulf Res +5 2+ 29 154 9*6 9% 

22% 14 GuKR pfl+0 8+ 2 MIA MV6 

23% 16*6 Gulf R pfl+0 94 10 17 17 

14% 12% GH5tUt 1+4 94 8 154 U% 13 

16% 12% Gulflttd +0 5+ 7 228 15 14*6 

11% SWGultan JO 3+10 8 9% 9% 

__ ^,,^1^11 _ 

3% 2% HMW ■ 5 3(6 3% 

25% 19% HallFB 1 4+13 168 25% 25 

24% 18(6 HallPrt +0a 3+ 8 7 22% 22% 

68*6 54%Halllbt 1+0 2+10 410 61% 60% 

24% 16 HamrP 1 JO 64 8 336 20% 20% 

18% 15% HonJS 1+le 9+ 19 15*6 15*6 

23% 19% HanJl IJOe 9+ 11 20% 20% 

15% 7 Hndlmn +0 5+ 8 60 14% 14% 

33% 20% HandyH 1 3.1 10 27 32 31*6 

38*6 241A Hams 1.72 <8 7 72 36 35% 

47% 31*6 Hama 1+0 5+ 7 4 32% 32% 

35% 25% HarBrJ 144 5.1 7 162 28% 2816 

18% 9% Hardees +0 1+ • 433 14% M% 

22% 14% Hamlshf 1 6+ 8 44 16(6 15% 

30% 15% Harr ah 'JO ftl 10 171 25*4 24(6 

35 26*6 HarrBk 1+6 U 6 8 29V> 29 

62 33 Harris 1 (+14 82 57% 56*6 

30% 23% Horses 1+0 5+ 7 12 30 30 

14% 10*6 Hart$M +0 62 6 25 12% 12% 

42 28% HarieHk +0 2+ 14 3 41 41 

18% 15% HattSe T44a 0.111 15 15% 15% 

27% 23% HwllEI 2+4 7J 8 11 26% 26% 

23% 15*6 HaytsA 1+9 6J 7 9 20to 19% 

15% 8to Hazeitn 40 2+ 9 191 u!5*6 14% 


33 6 2 

<4 8 174 
4+ 4 

7.1 7 104 
2J14 26 
7+ 5 26 

6 10 
2449 666 
2+6 7 

5+19 4 

447 339 

34 6 548 
4J 9 SO 
8+ 7 162 

8 

3+ 8 104 
15 

US 13 
13 7 8 
5+ 5 423 
5L7 1 

7+ 1 

5 

8.1 6 741 

2+29 154 
8 + 2 
94 10 

94 8 154 
5+ 7 228 
3+10 B 


29% 29% 
26% 26% 
33% 32*6 
13% 12% 
16% 16% 
6%d 6% 
29 28% 

25*6 25*6 
27% 26*6 
29(6 28% 
23 22% 

13% 12% 
% 13-16 
11 % 11 % 
3*6 3% 
20% 20% 
16*6 M% 

16 13% 

67% 67% 
32 32 

1 % 1 % 
23% 23% 
9*6 9% 

MIA M(A 

17 17 

U% 13 
15 14*6 

9% 9% 


20% 16% HeathTec 


7 17% 17V6 


12*6 8% Hecks 74 2+ 9 25 11% 10% 
11% 5%HectaMJ0f <6 ' 33 6to 616 
30% 10*6 HetlnnB +0a 2+ 7 4 28% 2BV6 

41*6 33 HetnxH 1+0 <010 119 41% 40% 

34 28*6 Helm pf! JO 5.1 2 33(6 3316 

11% 6 HeleneC 5 51 9% 0% 

21 15% Heflrint 1.10 6+6 34 17 .16*6 

45% 32% HelmrP +6 +11 18 41*6 41(6 


1% 1(6 HernCap 
8% 7*6 Hem Inc +*e 8.1 


3 1*6 1*6 

7 7% 7% 


18*6 12(6 Hercules 1 6+101011 15% 14% 

23% 16% Henhv 1+0 ft* 7 13 22% 22% 


9 SWHesston 
17 u Hestn pfl+0 lft 


4 7% 7% 

3 15*6 15% 


30% 22 Haubffn 140 ' 5+13 719 26% 25% 
85 61*6Hew(|pk +0 J 18 996 83 B2M 

11 5%Hgh(m +7 +18 36 9% 8% 

30% 17% Hllhrnbd .94 3J 10 2 30(6 30(6 

44 17 Hilton 140 3JM 988 44 42(6 

21% 17% HObOrt 1 5+ 8 38 17*6 017% 

19% I2to Haffciav S6 3+10 T67 17*4 17% 

29% 20% HlktyA 1JU U 5 27 27 

29% 13*6 HollyS 18 27<A 26*6 

12% 10%HomeG pfl-10 lft 29 11 10% 

43% 29*6 Homestk la 2.915 51 34% 3416 

28% 17% Honda +2e 1.113 45 28% 28% 

59*6 42%Honwti 1.90 3J 9 481 57% 56% 

25% 16% Hoovll 1.12 5+ 7 35 22(6 21% 


5% 1(6 Horizon - 


36 3% 3% 


34% 22% HospCp +0 1+12 57 32% 31% 

23% 10% Hast inti 48 2.111 218 22% 22% 

28*6 14% Hoodie 1+0 44 9 367 27% Z7 

26% 16% HougM 1+4 <3 111 24% 2416 

.11% 71A HousFb +6 4+ B 3A 8% B% 

21% T6% HaushF 1+0 6+ 6 126 19% 19 


47 37% HouF pf2J7 5+ 

35% 30% Hour pfftSO ftl 


5 42% 42% 
3 30*6 30% 


35% 28 Hausin 3.12 7.0 Ml 30% 30% 
33% 23 HwtsNG 1 4+ 7 369 34% 23% 
15% 9%HOwdJn 40 13 9 623 12% 12% 

W% 15% Hubbrd 1J6 9.1 fB 17 16*4 


16% 12%HudsnA 


50 8 15% 15% 


42 28%HughsTI .70 2.110 427 33% 32% 
23% 12% Human +0 2.172 322u29% 22% 
26M 2f*6 Huma oOM 11. 33 32% 22% 
17% 9%HuntCii +4 3+11 43 10*6 10% 

(Contiitiied on Hage 9) 


29%+ Hi 
26*6 

32*6- to 
12% — to ■■ ( ■ 

16% 

6%— to - 
28% 

25*6- to 
27*6+ *6 - 
29%— to: 

22%— to 
13 

»+M6 . . 

11(6- to “i,V 
3*6+ to 
20*6 

16*6+ to 
13% 

67%+ to 
32 — % 

1% 

23%+ to . 

9*b— to. • 

m%+ % 

17 

i3%+ to > 

is + to 

9% 

114 

25 — % 

22*6— % ..; 
61%+ to 
20(4— *6 
15*6— to 
20*6— *6 
14%— to ’ \v, 

3146+ to 
36 + to 
32*6— to 
28*6 

i4%+ % • 

16% - 
24(4— % 

29 

57 + 16 

30 

12%+ .* 

41 

15% 

26%+% 

20V.+ *6 ; 

1516+ to' 1 ,. 

17%+ % * 
HH6— 16 v 
6»+ to 
28tt+ to 
40%-% 

3314+ to 

* 61),. 
17 + to "+> i: 
41*6+ to 
1*6+ to 

7% 

15%+ to- “ 
22*6 - - ' 

7%+ to 
15*6+ % • 

» + M 
83 . + to , 
9to+.to 
30(6 + to V 
43 -1 \ 

17%- to . ^ 

17% 

27 -to « 
26*6— to v 
11 • .‘Wi. s 


- 

28 %-to- 

57 

21 ( 6 - % 

3to+£ .. 

22%-% •••, 

27%- to 
2*1* 
f%- % 

19% 

42%-% . 

30*6 

24*^ % 1 
12VV— % 

16*6— % 

15%— % 

33 -% 

23%+ to 
22 % 

io%— *» 
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NYSE Nationwide Trading Closing Prices July 13 


12 Month Stack 


Chtw 
Close Prov 


Hlolt Lbw Dlv In l Yin p>c Tiita mm i stDcfc close prev i2Monm Slock sis. Close Prev 

;> Y1 °- P/E 1™- HM* Law Quot. Ctase High Low Otv. in S YW. P/E 100s. HMl LOW Oust. Close Hloh Low Dlv. In $ Yld. P/E 100s. High Low Quot. Close 


Close Prev 


12 Month Slock 


Close Prev 


• (Continued from Page 8) 

12% 8% Hunt I R a ' 7 11 10% lQfe_ fe 

laii WiHuttEF 08 43 7 48 15% 15*, I5fe- % 

V ,3i * 10 Hgyck M 5J10 IS ns* n*a life 


27% 19*6 ic ind 108 
47% 404k IC In ot ISO ' 
7 2*4 ICN 

46% 34 INACp 340 
20«k 16% INAIn 109B 
M I0*i IU Int - 00 
284k 25 Vo IdahoP 2.16 
» 16% IdeaiB 10Q 

’’b 5v» ideoii J3D 
26% 23 IllPowr 2JS 
JO 24V, UPow pfX35 
53 45 IIP0W 014.12 

50 44VSIIP0W PI 4 
2544 MVS ITW : JUT - 
22V. 131% IitipICp M 
204V 1MIMCO .80 
71% 54% IncCao 
10% «k incCC .Me 
83 Vs 69% IntUM pf7JH, 
123V. 109 IndIM pf 12 
< 75V, 2016 lnd|M pfll5 
2d 214k IndIM D1225 
28% 24 I nd I Gas 238 
27 21%lntffPL 2 

20 161% IndlNot 132 
29fe 154% Inexco .10 . 
664k 50% IngerR 3 

44 33%lngR pf2J5 
15V. 9% I nor Tec 00 
33*% 20 InJdCon L10 
414% 33 inlndSH 240 
IT 1 ** 120a insllco .94 
19i% 154% Insilc pnjs 
3344 164k InsprC 
24* IValnetlnvTr 

21 1014 Integon 00 

231k 2014 ItcpSe 1.92a 
46Hi JA4 Intrrco 2 
264k 71% IntOlv 8.1 le 
324k 244k Intrlk 220 
139% 10 Int Alum n0O 

276% 23444 IBM 11.52 
MVS 191% IntPlav J5 6 
394% 26 InIHarv 2.10 
43«% 35V. intMln 200 
251% 184% IntMulti 1.10 
49'i. 35Vk Int Paper 2 
14?% 544 InfRectf J0 
354% 243a IntTT 2 

65 504k IntTT PfH 4 

62 48 IntTT pfJ 4 

W 474% IntTT PIK 4 

66 561% IntTT pfO 5 
434b 33 IntTT ptX25 
64 Vi 52 IntTT p{40O 
234% 191% Intrpce 122 
371% 22V. IntroGp 100 
18?% 151% IntatPw 105 

27 22 V. inPw pf228 
39% 259% lawaBf 52 
184% 159% lowaEI 100 
231% 20V. lowllG 1.92 

28 25 low) II pfZ3l 

28 24V% Iowa PL 236 

231% 21V. lowaPS 1.92 

916 44i, IpcoHp .12 
321% 11V% ItekCp 
274% 159% ItalCP 04 
164% 134% Ital pf 1.44 

29 ’A 20*4 JmesF 1J0~ 
141% 64% Jomswv 08b 
194% 13*6 Jantzen 1 
12% 7% JapnF 1.18e 
31%. 26 Vs JeftPllt 1 04 
931% 80 JerC Pf 788 
1261% 115 JerC pfllSD 
2346 21 Vs JerC pf 2.18 
2446 17V, Jewel C 104 
6 2*6 Jewelcor 

38V. 28'/% JhnMan 130 
84 651% JohnJn 1J0 

B 44% JahnEP . 
341% 211% JohnCn 1 


A6 6 167 25*6 254% 
IS 13 441% 434% 
11$ 44% 

Mi 36 414% 41 
W> 6 174% 174% 

7.7 6 199 114% 114% 

MW 39 264% 26 Vi 
M 1 IS 214% 214% 
43 32 7% 71% 

«•» 129 237% 23V* 
« z2QQ 24*. 244k 
8.9 zSOO 46 V. 4616 

9.0 .26 444% .444% 

MU 45 244% 244% 

3.9 5 154 201% 2016 
1214 329 1J% 15V6 

6 6% «V% 

90 5 W 10 

10. >350 721% 7046 
11. *300 1091% 1091% 

10. 5 214k 214% 

10. 12 221% ,22V» 

88 B 4 26 25*% 

« B 86 23% 23% 
78 6 - 73 18 171% 

•517 84 19 184% 

5810 290 561% 56 
4-1 7 3846 3846 

3.7 5 2 134% 134k 

3813 301 321% 32V. 
78 7 239 354k 351% 
6J 7 33 149% 144% 

78 6 174% 774* 

5 33 33 

16 11k 19% 

1A 9 118 1716 1646 
M U 214% 214s 
48 7 68 434% 431% 
13 23 24 23*. 

5810 17 25?% 254% 
19 91396ul3?%. 114% 
48 14 618 2591% 2564% 
2819 92 241% 2416 
58 5 588 3616 351% 

7.1 6 105 3646 36V. 
58 8 50 214% 21 

58 0 445 401% 391% 
1810 30 114% 109% 
68 71270 309% 304% 

7.1 1 5616 5616 

7J 542 5216 5216 
78 216 511% 51 

88 3 571% 574% 

68 2 374% 374k 

88 1 5446 5446 

5.7 6 24 21V, 2116 

4.1 8 112 3446 341% 

94 9 12 151% 15V. 
98 *200 2316 2316 

18 5 13 354% 354% 
98 B 8 161% 16 
88 8 12 2146 214% 
93 115 25 25 

8.9 8 18 2646 261% 
'88 8 16 2216 22 
1828 46 74k 74% 

42 197 309% 3016 

2.7 8 182 241% 23*6 

10. 8 1416 141% 


4.1 11 42 

A 6 75 

58 7 12 
10. 335 

38 9 88 
ML Z100 
12. *90 

98 3 

73 8 29 
5 12 

6.1 6 331 
2.1 18 119 

25 

3810 152 


29 2816 

121% 121% 
1816 179k 
121% 114% 
299% 291% 
79 d7V 
IIS" 115 
2216 2216 
201% 2016 
4 4 ' 

299% 294% 
8146 804% 
61% 6 
271% 26* 


25V*— % 
441% 

41% 

411%- 16 
174%— 1% 
11»%+ V% 
26% 

2116— 1% 
74%+ V. 
234%+ li 
2446+ 16 
46Vi+116 
444% 

244%- Ml 
204% 

15V% 

6V% — Vk 
10+16 
71 — 1V% 
1091% 

214k — 4% 
22«w— V. 
259k 
231% 

IB + V. 
19 

561%— 1% 
3846- 1% 
134% 

3246— 1% 
3516— Vk 
14%— 1% 
174%— Vk 
33 

1*.+ Ik 
1646— 16 
211 % 

431% — 16 
24+1% 
2546+ 16 
129%+ 14% 
2S94k+l 
241% 

3616+ 4% 
3646 + 4% 
211 % — 1 % 
40—16 
109%- 4% 
3046 

5616+ 16 
52V. 

51V%+ 4k 
574%- 1% 
379%— Vk 
5446— 16 
214%+ Vk 
341%+ 16 
154k— 1% 
2316— Vk 
351% - 

161%+ Vk 
214% 

25 

26**— Ml 
22 
746 

301%+ 16 
241%+ Vk 
1416+ 1% 

29 +1 
124%+ V* 
1BV%+ 1% 
1146— 1% 
299%+ Vk 
79 —1 
115 
2216 ' 

204% — Vk 
4—1% 
2946- Vk 
814%— 1% 
6 ' 

27%+ V% 


15% 

10% JonLgn .60 

1910 

204 

15% 

15% 

15%+ % 

12% 

9% LomFn 58 

50 A 

88 

10% 

10% 

10*6+ <6 

aa% 

19*4Joraen 1.10 

17 7 

A 

29% 

29% 

29*6+ % 

21% 

16% LomM 150e 

90 14 

51 

IS 

17% 

17% — % 

32 

18% Joslens M 

4.114 

24 

20% 

20 

2DV6+ % 

21% 

16% LnStar 1J0 

6.1 7 

48 

19*6 

19% 

19*6+ 16 

«% 

29% JovMta 1.64 

1012 215 

33% 

32*6 

33 

20 

17*6 LILCO 170 

9.1 7 

344 

19 

18% 

18% — 16 


— 

K— K— 

K — 



28% 

24% L1L OfP243 

97 

19 

25% 

25 

25 

87 

44% KLM Air 

4 

22 

68% 

67*6 

67*6-2 

28% 

25 LIL pfD247 

97 

12 

25% 

25% 

25%— l* 

31% 

23 Kmart J2 

X9 10 1017 

24% 

24% 

24%— % 

28*4 

21% LongDr 54 

24 14 

58 

26*6 

26% 

26% 

37% 

27% KalsrAl 1.60 

47 6 

92 

32% 

31% 

32*6+ % 

30 

is% Luroicp 00 

2011 

165 U31 

30*6 

31 +1 

20% 

12% KoiCa IjOIo 

57 3 

106 

17% 

17*6 

17%+ % 

29% 

20 La Land 1 JO 

50 8 

215 

21% 

21*6 

21 %— Vb 

19% 

15% KaJC pt 1.37 

74 

3 

18% 

18% 

18% 

1B% 

11% LaPac -60 

33 8 

195 

18% 

18 

18% 

45 

33% KalC pf 250 

64 

8 

39% 

39 

39 -V6 

27 

21% LouvGs 1.96 

A0 9 

50 

2216 

22% 

2216+ % 

27% 

20% KaitrSt 1 JO 

-sj 

222 

24% 

23*6 

24*4+ % 

15 

9*6 Lowers* 


13 

12% 

12% 

12% 

m 

6*4 KanoMil 28 

37 9 

22 

7% 

7% 

7%— % 

43% 

32% Lufarzl 104 

3013 

82 

39*6 

39*6 

39%+ % 

22% 

13% Kaneb M 

1910 

507 

16% 

15% 

15%-% 

16% 

12 L tide yS 04b 

5311 

912 

16% 

15% 

16+16 

32% 

25*4 KCtvPL 256 

9710 

44 

26% 

26% 

2 «%-% 

9% 

6% Ludlow -SO 

6366 

12 

8 

7% 

7% 

54% 

32 KCSoln 2 

19 6 

33 

51% 

51 

51%—% 

36% 

23*6 Lukeas 100 

50 6 

34 

35*6 

34*6 

35*6+1*6 

12% 

11 KCSou pf 1 

8.9 z400 

11% 

11*6 

1114—1*4 

8*6 

4*6 Lykss 


69 

7% 

7% 

7%+ % 

22*4 

18% KanGE lAO 

9 J 8 

73 

19% 

19% 

19% 

23 

13 Lyke pf 250 

11. 

59 

23 

22% 

22% 

27% 20 KonNb 148b 

7j) : 

7 

21% 

21% 

21% 

12*6 

6% LynCSys M 

33 14 

97 

12% 

11*6 

12%+1 

23% 

1944 KonPLt 1J6 

477 

SB 

21 u. 

21% 

21% 


— 


- 



27% 

23*4 KoPL Pf2£3 

9JJ 

7 

24% 

24% 

24*4+ *4 

30 

24% MACOM M 

1514 

7 

27% 

27 

27 — % 

11 

5 Katvlnd 

5 

93 

9% 

9% 

9% 

19*6 

11 MBPXL 00b 

23 5 x41 

17% 

17% 

17%+ % 

28% 

17% Katv pH .46 

6JJ 

3 

24% 

24*4 

24*4+ % 

56% 

31 MCA 1JO 

3 A 9 

230 

50 

49% 

49*6 

9% 

5% KaufBr JO 

24 8 

404 

8% 

8% 

S%+ *6 

12% 

5% MEI JO 

2410 

281 

12% 

11% 

12%+ *6 

17% 

944 Keene M 

27 7 

17 

15 

14% 

15 + % 

19*6 

12% MGIC 72 

4.1 B 

133 

17% 

17% 

17% — % 

12% 

9% Keller job 

2.9 6 

4 

10% 

10*6 

10%+ % 

21% 

9%MacAF 00b 

4.152 

5 

19*6 

19% 

19%+ % 

24% 

20% Kellogg 130 

5713 

64 

23% 

23 

23% 

12% 

5%MacDn M 

37 7 

13 

10*6 

10% 

10*6 

23% 

IS Keltad 1.12 

6A 5 

10 

*8% 

18% 

iSSfe— % 

13 

7% Macke AO 

X5 8 

II 

*1% 

11% 

11%— V. 

33% 

26 Kmmtt 1JK 

X6 9 

96 

30% 

X 

30 

13% 

7*4 Macmitl 54 

6.1 7 

101 

10% 

10% 

10%— % 

30% 

18% Kennct - 60 e 

24126 266 

21% 

21% 

21% 

43% 

34%Mney 155 

40 7 

9 

41 

40*6 

41 + % 

25% 

19*4 KyUtll 1.96 

9414 

26 

20% 

20% 

20% 

56 

49 Mocypf 4J5 

85 

z60 

50 

50 

50 — *6 

14% 

10% KarrGts .40 

XI 7 

22 

12% 

12% 

12% 

14% 

11% MdsFd S4e 

7.1 

102 

13% 

13*6 

13*6— *6 

66% 

39% KerrM 1.25 

X910 

101 

43% 

42% 

43%— % 

11% 

8 ManlcCf 00 

57 S 

43 

8% 

8*6 

8*6 

16% 

10 Kay&Con 


6 

14 

14 

14 

45% 2816 Mallry L40 

4312 446 

33 

32 

32%+ *6 

35% 

23*4 KiddcW 1X0 

42 6 

62 

33% 

33% 

33% — % 

30% 

22 MalonH 04 

2 S 12 

22 

29 

28% 

29 + % 

28% 

22*4 Kkklo prlM 

6S 

5 

77V» 

27% 

27%+ % 

ll!6 

7 Manhln JOB 

20 4 

42 

10% 

9% 

10 + % 

50% 

36% KimbCI X60 

54 a 

198 

45 

44% 

44%—% 

40% 

28*6 MfrHcs* 208 

6.1 7 

98 

35*6 

34% 

34%- *6 

16 

11 KingDSt SO 

54 7 

47 

14% 

14*6 

14% — % 

45% 

30% MAP CO U0 

3010 278 

31% 

31% 

31*6+ *6 

30% 

15*4 Klrsch 1 

37 7 

124 

25% 

25% 

25*6+ % 

26% 

13% Marat M 00 

25 A 

82 

24% 

23% 

24 — % 

48*4 

32*4 KntgtRd 1 JO 

27 V 

11 

45 

44% 

.45 + % 

57% 

39%MarotO 2J0 

50 6 

170 

43*6 

42% 

43*6+1 

23% 

1-4*4 Koehrln JO 

19 6 

94 

20% 

20% 

20%+ *6 

23% 

16% Maremt 00 

15 9 

35 

22*4 

22% 

22%— % 

35% 

30 Koch pf 275 

87 

2 

31% 

31 

31%+1 

16*6 

imMarWW 00 

5310 

88 

15% 

15 

15%+ % 

23% 

15*4 Kotbnr JO 

2J10 

53 

21% 

20% 

21%+1 

17% 

1114 MortonL 00 

X912 

79 

15% 

14*6 

15%+ % 

24*4 

19% Korns i.io 

50 8 

56 

22% 

22 

22%+ % 

22 

13 Marts Ctt J6 

23 7 

19 

15% 

15% 

15*6+ Vt 

9% 

8% Koracp J4 

37 

37 

914 

8% 

9VV— % 

23*6 

15*4 Mark pflJO 

60 

2 

18% 

18*6 

18% + *6 

51 

41% Kraft 260 

SS 8 

301 

47% 

47% 

47% — *6 

35% 

22% Mariey T 

33 9 

24 

30% 

30 

30—16 

12*4 

8%Kroahlr 


23 

10% 


10V6— <6 

14 

8%Marrta* .12 

1010 

361 

11% 

11*6 

11% 

35*4 

23*4 Krogor 1.76 

52 7 

79 

33% 

33% 

33*6+ <6 

6B% 

51%MrshM 200 

4315 

14 

64*6 

64% 

64%— % 

19% 

13% Kuhlm TOO 

43 7 

7 5 

16% 

16% 

16%+ % 

35*6 

18*4 MrsfiF 1J4 

5713 

101 

22 

21% 

21*6 

29% 

15% Kvsor lo 

42 7 

27. 

24 

23% 

24 + *6 

32*4 

22% MartM 170 

50 7 

191 

29% 

29% 

29% 



1 1 1 




15 

10% Mary K AO 

30 9 

100 

11 

10% 

n 

13% 

5% LFE .10r 

1010 

24 

10% 

10% 

18*6— *6 

40% 

24% Md Cup 74 

20 9 

9 

36% 

36% 

36*6 

BVi 

& LFE Pf -50 

67 

2 

7% 

6* 

714+ *6 

23% 

15% Masco 52 

20 10 

114 

20% 

20% 

20*6+ >6 

9*4 

5% LTV 


69 

6% 

6% 

6*6 

2)% 

14% Mason It 08 

37 7 

56 

18% 

18% 

18%+ *6 

14% 

8*4 LTVA J2t 

30 

3 

9*6 

9*6 

9*6— V6 

16 

13 MasM lJBe 

9011 

23 

14% 

14 

14*6— % 

23% 

18% LocGas 170 

87 6 

6 

19% 

19% 

19% — % 

20% 

H%Ma»yF 


166 

11% 

10*6 

10*6— % 

31% 

17 LamSe 1J0 

4010 

61 

27% 

27 

27 — % 

18 

16 MasCP 104 

90 

58 

17% 

16% 

17 — *6 

15% 

11*4 LanoBry .90 

70 6 

23 

12% 

12*6 

12%+ % 

12% 

10% Maslnc 101 b 

93 

30 

11 • 

10% 

10%— % 

29% 

13 Lanier ^0e 

1014 

17 

26% 

26% 

26% — % 

37*6 

22% Matsu E J6e 

.111 

59 

36*6 

36% 

36% — % 

12% 

7% LawtQi M 

4315 

S3 

11*6 

11 

11%— % 

11% 

7 Mattel 07e 

0 91806 

11% 

10% 

im+ % 

20% 

13 LearSg JO 

44 6 

52 

18% 

18% 

18%— % 

27*6 

20*6 MavDS US 

50 6 

19 

23% 

23% 

23% — Hi 

35% 

Z7% Lean* L60 

44 8 

17 

34% 

3416 

34%+ 1 

26 

19 MaverO 50 

X911 

2 

23 

23 

23 

36*4 

22% LeoEnt 76 

2410 

4 

31% 

31% 

31%+ % 

5 

2*6 MaysJW 

6 

1 

4% 

4% 

4% 

38% 

tt*6LcodsN JO 

2114 

459 

38% 

38% 

38%+ % 

32 

25 Maytg 100a 

6011 

41 

27 

26% 

26% — *6 

25 

T6%Leesona 1 

47 A 

4 

21% 

21% 

21% 

31% 

21% McDermt 1 

4.1 5 

776 

24% 

23*6 

24%+ % 

3% 

2*4 LetiVolty 

t 

67 

2% 

2% 

2% 

35*6 

29 McDr pf2J0 

73 

27 

30 

29% 

30+16 

11 

9 Lahmn 76 

74 

136 

10 

10 

10 — % 

30% 

28*6 McOr PO0O 

90 

749 

29% 

29 

29 

13% 


10 6 

40 

10% 

10% 

10% 

5B% 

43% MCDnkJ J6 

715 

346 

52% 

52% 

52% 

31% 

21% Lenox 1.12 

43 9 

17 

26*6 

26% 

26%— 14 • 

35 

19% Me Don D 00 

1J10 

571 

34 

33*6 

34 + *6 

9% 

&%LesFoy M 

54 7 

1 

8% 

8% 

8%+ % 

27*6 

18%MeDanh 1J0 

40 . 

12 

25% 

25% 

2516— % 

16% 

10*4 LevFdC 


1 

14% 

14% 

14% — % 

29% 

23% McGEd 100 

60 7 

26 

27 

26% 

26% — % 

14% 

13% LevFtn 750 

55 

12 

13*6 

13*6 

13*6— % 

24% 

16*6 McGfH 1 

4510 

224 

22% 

22 

zr%— % 

37*4 

24*4 LovtStr 1.60 

47 S 

146 

33 

32*6 

32*6— % 

19*6 

14% McKee 1 

50 8 

19 

TS% 

18*6 

18%+ % 

Z7% 

18% LovttzF JO 

25 6 

25 

20% 

20% 

20%+ W 

22% 

17% McLean 58 

33 7 

26 

1816 

17% 

18 + H. 

30% 

25% LOF 2a 

74 6 

76 

26% 

24% 

26% 

14% 

8*6 McLout 


38 

9*6 

9% 

9%— % 

29% 

20% LtbrtyCp JB 

XI 7 

31 

28% 

28% 

2816+ % 

15*6 

10*6 McNeil 00 

50 9 

16 

13% 

13% 

13%+ % 

5% 


5 

53 

4% 

3% 

4 

23% 

16*4 Mead 1.12 

53 5 

143 

21% 

21% 

21%+ *6 

13*4 

9%UML pflJS 

97 

7 

12% 

12% 

12%+ % 

32*6 

16*6 Measm 00 

1316 

417 u34 

32*6 

33+16 

34*4 

26 Ugget 25D 

74 9 

42 

33 

32% 

32*6+ % 

17% 

11*6 Mednco .40 

2010 

35 

17% 

16% 

17—16 

49 

32% UltyEII 1 M 

3414 

185 

<7*6 

46% 

47*6— % 

26% 

l6%Medtm 08 

1311 

142 

25 

24% 

25 + % 

42% 

33% LincNt 2JO 

50 7 

56 

41% 

41 

41%+ % 

44% 

25*4 Medusa 2 

4710 

60 

42% 

42*6 

42%— % 

83*4 

66*4 Line Ntpf 3 

34 

6 

87% 

82% 

82%+ % 

33*6 

23% Metvtile 1.16 

3310 169 

29*6 

29*6 

29*6+ % 

20% 

16*4 LJncPi 172 

93 

16 

18 

17% 

17*4— *6 

49% 

24 Memorex 

8 

121 

40% 

39% 

40 

7% 

3% Lionel .12 

1718 

577 

7% 

69, 

7 + to' 

42*6 

29% MercS (t 00 

25 6 

93 

32*6 

32 

32*6 

24*4 

11% Litton Jit 

1413 

160 

21% 

21% 

21% — % 

29*6 

24*4 MerTx 132 

45 7 

S3 

29*6 

29 

29*6+ % 

34% 

16 LIttptc of 


4 

31% 

31% 

31%+ % 

63 

47% Merck 170 

29 15 

374 

5B% 

57% 

57*6— % 

22 

19*4 Litton pf 2 

90 

2 

20% 

20% 

20%+ % 

37 

20%Merdltft 1 

30 7 

22 

33% 

33 

33%+ % 

26% 

12% LockM 

7 

87 

22% 

21% 

21% — % 

21% 

13*6 MerrLy 08 

4018 

191 

18% 

18 

18%— *6 

28% 

18 Locttto J2 

1.115 

66u28% 

28% 

28*6+ % 

47 

32(6 MesaPel M 

1312 

208 

33 

32% 

32*6 

46% 

27% Loews TJD 

24 4 

183 

42% 

42% 

42%— 14 

15<4 

lOVsMesob 06e 

4023 

18 

15% 

IS 

15%+ % 


Market Summary 

NYSE Most Actives 


July 1X1978 


solume (In millions) 
• Mjvoncea 
declined 
4 jncftonped 
faint issues 
<tewl978tilghs 
■' New 1978 lows 


Sales Close Cha. 

05800 . 17% + % 
24800 2546 + 4k 

89.900 2216 
40800 21V* 

16.100 274% 

18800 171% 

14800 18% — Vk 
02800 311% — % 
8X300 37% 

801600 HVk + % 
7WOO 29V* + 16 
76,600 24% + % 
7X900 34*6 + Vi 

69.900 13*6 +1V6 
69800 6746 +% 

Today ' Prey. 
myse Mtftanw 
Clesc Ckmi 

2161 2tM 

677 ns 

740 S2S 

442 465 

1859 1873 

29 36 

14 10 


Quotations In Canadian funds. 

All quotes cents unless marked 5 

High Lew Close Ch’ge 

49420 Abltlbi $14 13% 14 +46. 

10Q Acklands $13 13 13 

1425 Aon lea E $6 6 6 

7900 Agra Ind A $7 69k 69k— 1% 

70923 Alta Gas A $149% 141% 14%+ la 

100 Alta Nat $41 41 41 — V* 

. 1300 Algo Cent $18% 18Vk 1B%+ 1% 

10026 Am Banza $349% 33V* 34 — 9k 

700 Andres W $18 179b 18 + Vk 

6 Argus C pt $1346 1346 13*6— 46 


Toronto Stocks 

Closing Prices July 13, 1978 

High Low Close Ch'ge 

2355 Dom Store $1616 161% 16*6 
1520 Du Pont $144% 141% M%- V. 
11430 Dylex L A $1316 UVb 13V6 


: Dote Jones Averages 

Open High Low Close Chg. 

• Hind 82X11 82788 81889 824.74 — 0.17 

!0 Trn 22384 225.17 22181 22387 —089 

'• SUtl 10581 10589 104.94 10585 —087 

- 851k 284.97 28684 28387 285.12 —083 

S' ■ 

: ;; Standard & Poors 

High Low Close N.C 

‘ ’’ Composite 9686 9S02 9635 SSI 

••• Industrials 106.77 1OS0O 10684 +084 

. Utilities 5288 S280 5289 —013 

•_ ^"Finance 1182 1186 1188 Unch. 

. .'f-Transo. 1382 1384 >1X72 —084 

NiSE Index 

High low Close N.C. 

.... ^moosite saw an 54.12 +xra 

..industrials 5877 M.77 +086 

* rrnnsp. 4389 4380 4387 — 0.08 

• ,l ' Jtll ttaS ‘39.19 39.13 39.19 -OuOtt 

■; '= inance 57.26 5786 5786 Unch. 

• : v Odd-hot Trading in N.Y. 

. i- ‘‘ Shares 

i- Buy Sales •Short 

.« ■•July 12 125857 269.101 646 

, JulV 11 128752 275.921 SH 

1 * f July ID 129880 190807 777 

July 7 . 119812 249828 1.151 

JulV s" 116812 276879 1814 

• ! . 'These totals are Included In the sales flo- 

.. ..jres. 

^ fili American Most Actives 


500 Brotor Res 
4io Bromaieo 
9300 Brameda 
5225 Brenda M 
550 BCFP 
1370 BC - Phone 
544 Brunswk 
lOOBudd Auto 
195 Bums Pds 
595 CAE A 
2563 Cad Frv 


2100 Cdn Cel $6V% 6! 
12832 Cl Bk Com 8816 28 
351 3 Cdn Tire A $25*6 25 
T9925C Unties ST6V8 Iff 
650Candel 011 $164% Iff 

7405 Cossior $10% 101 
600 Ceianese 345 335 

44475 Chiefton D $25 21* 

5300 C Holiday I S8*% V 
17170 Con Dlstrb $16V% 16 
6340 Cans Gas 881% 17* 

■ 2689 Con Fardy 345 340 

3930 Conwest 8 7 

2800 Cralamt 350 325 

2200 crush Inti 84V* 141 
1100 Cyprus S8V% 8 
6900 Doon Dev 8 9 

21D0Doon A $716 71 

549S Denison S75V. 74* 

3350 Dlcknsn S6V% 59 

1735 Do fa sco A $26 251 


600 Atco A $131* 1316 13% 

1000 BP Can $1516 15 1516 

T>50 Banister C $10% 1016 10%+ 1% 
4481 Bank N 5 $2016 20% 20% 

1 Baton B $12% 1216 1216+ % 

400 Beta Cop A $15% 15V* 15V*— 16 
1150 Black Bros $9 9 9 

500 Brotor Res $6% 6% 6% 

410 Bromaieo $101% 101% 101%+ 1% 
9300 Brameda 145 140 140 +4 

5225 Brenda M STO* MM%- 10%- %- 
550 BCFP $29 ■ 28% . 28%— % 

1370 BC - Phone SUV6 16V. 16V. 

544 Brunswk .365 360 360 

lOOBudd Auto Sim 11% llVk— 1% 
195 Bums Fds $11% 11% 11% 

595 CAE A $16% 16V* 16V* 

2563 Cad Frv $14% 14*4 14% 

8024 Cal Paw A S38V* 38V* 381%+ % 
8300 Camflo $15% 15% 15%+ 16 
13400 C Nor West $1216 11% IZVk— % 
1835 C Pairs C $22% 22% 22%—% 
3475 Can. Perm $17% 17% 17% 

70 Can Trust A $2516 2516 25%— 16 
3624 C Tung $16% 16% 16%+ 16 

201 CCobtesy A $17 17 17 + % 

2100 Cdn C*l $6% 6V* 6%+ % 

12832 Cl Bk Com S816 28 2816+ % 

351 3 Cdn Tire A $25*6 25 2516+ % 

19925C Ulltles ST6% 15% 16%+ 16 
650Candel 011 $16% 16% 16%+ % 

7405 Cossior $10% 10V* 10%— % 
600 Ceianese 345 335 335 —10 

44475 Chiefton D $25 -21*6 23% +1% 
5300 C Holiday I $8% 8% 8% 

17170 Con Dlstrb $16% 16 16%+ % 

6340 Cans Gas $18% 17% 18%+ 16 
2689 Con Fardy 345 340 340 

3930 Conwest $7 7 7 — % 

2800 Cralgmt 350 325 325 —20 

2200 Crush Inti $14% 14% 14V%— % 
1100 Cyprus $8% 8 8 

6900 Doon Dev $9 9 9 

2100 Doon A S716 716 7*6+ % 

S49S Denison $7516 74% 7516+ 1 

3350 Dlcknsn $6% 5% 5% 

1735 Do fa sea A $26 25% 25% 


2011 East Mai 360 355 355 — 5 

510 Em co $7% 7V* 7H+ % 

1450 Falcon C $5% 5% 5%— 16 

1805 Flbrg Nik A $23% 23% 23%+ V* 
1800 Fed Ind A SS% 5% 5%— 16 

24 Ford Cndo *74% 74% 74%+ % 
3450 Francana $10 9% 9% 

250 Fraser A $35% 351* 35%+ Vi 

100 Fruehaul $9 9 9 + 16 . 

1910 G M Res 415 405 410 

2100 G Dlstrb w ISO 150 150 —5 

500 Gibraltar 15 495 5 +5 

.2350 Graft G $30% 30% 30%+ % 

5800 Grand uc 44 40 41 +1 

629 Gt Oil Sds $7% 7 7 

1050 GL Paper $32 31 32 +1% 

100 Gt W Lite *98 98 . 98 + % 

318 Greyhnd $19% 19V. 19*6— 16 
5300 Hambro C . $616 6% 616—% 

500 H Group A *5 495 5 +5 

300 Hard Crp A 345 340 345 +15 

4000 Hawker A $7% 7% 7*6— Vk 

388 Hayes DA *8% 8% B%+ 16 

54095 H Bay Co $23 22% 22%+ *6 

7275 IAC $19% 19% 19% 

6468 Indal $13% 13% 13%— *6 


3300 Inland Gas $11*6 11% 1H6+ 16 

3150 Inter-City $7*6 7 716+ V. 

7108 Int Mogul $5% 5% S*k— % 

*0140 Int Pipe A ■ $15% 15 1516 

250 Inv Grp A $12% 12% 12% 


llOOIvnco A $10% 10*6 

3500 Jarmock A $18% 18% 

450 Jannocfc B $18*6 18*6 

8575 Kaiser Re $14% 14% 

4225-Kelsey H 819 19 

18454 Kerr A A $11% 11 

5233 Labalt A $21% 21% 

9700 Laeanc $7% 7% 

4235 LOnl Cem 395 395 

135 LL Lac 230 230 

600 Lob Co A 425 410 

3300 Lob CO B 420 410 

300 Loeb M **% 6% 

3350 MICC $11% 11*6 

1990 Melon H A $17 16*6 

28760MB -Lid $19 18% 

eoOMatgmi A $9% 9*6 

. 1300 McGrow H *8% 8% 

. 4712 Moore $37% 37% 
36260 Murphy $13% 13 
20795 Noranda A $27% 26% 
16893 Norcen *16*6 15% 

1770 N Teem B W $11*6 11 


10*6 

18%+ 16 
18*6+ *6 
14*%- %. 
19 
11 

21 %+ *6 
7%+ % 
395 
230 

425 +15 
420 

6 *%— % 
11 * 6 — % 
16%+ 16 
19 + % 
9«4— % 
BVk — % 
37*%— % 
13% — % 
2716+ 16 
1616+ % 
11%— *k 


High Low Close Ch'ge 

404 Rd Stonhs A 510% IDVk lOVk— % 

1550 Roichhold $9% 9% 9%— % 

4900 Revmi Prp 113 104 108 —3 

3234 Roman $2816 27% 2816+ % 

370 Rothman $23 23 23 

2350 Sceptre $8% 8*6 8%— % 

900 Scoffs A $9% 9% 9%— % 

35149 Shell Con $14% 13% 14%+ % 

1729 She rrttt A $5*6 5% 5%— *4 

5380 Slebens $31 30% 31 + *6 

23345 Simpsons *5% 5% 5% 

5101 Simpson S $7% 7% 7% 

200 Stater 5tl $9% 9*4 9%+ % 

1010 South m A $24% 24*6 24%+ % 

1300 St Brodcst $12% 12*6 12*6— U. 

15433 SfelCO A 525% 25% 25%+ % 

1195 Steep R 273 271 271 —4 

925 TaiCorp A 59% 9% 9%+ % 

100 Tara $13 13 13 

22STeck Cor A 5416 4% 4V.+ *6 

2899 Teck Cor B $6 5% 5%+ % 

2100 Teledyne $7% 7% 7%+ *6 

3275 Tex Con $41% 41 41%+ % 

1951 Thom N A $1416 14 14 — % 

27424 Tor Dm Bk 520 19*4 20 + % 

233 Tor star B S16V6 16<6 1616 

847 Traders A 51B*h 18% 18*6 

1815 Tms Mt A $9 8% 9 + % 

9521 TrCan PL 515% 15*4 1S%— % 
3170 UGOS A $11 10% 11 

33440 Union 011 $19 18 18%+ *6 

1404 U Keno $9% 9 9 — % 

7558 U Slscoe $7% 7% 7% 

421 Un Corbid $18*6 1816 18% 

3815Vovager P $12% 12*6 12%+ % 

3400 Weldwod $17% 17% 17%—% 

1500 West Mine 385 380 385 + 5 

13080 Weston $18*6 17*6 18+16 

200 Woodwd A $17% 17% 17%— % 

12480 Yk Bear 5416 4 4*6+ % 

1000-Yukan C 250 250 250 — 5 

Total sales 4.98XT29 shares 


Montreal Stocks 

Ooang Prices JuJy 13, 1978 

Quotations in Canadian funds. 

All quotes cents unless marked 5 


Soles Stock 
434 AlgomaSt 
750 Asbestos 
3480 BnkMont 
300 Basic Res 
12*4 Concern 
400 Cdn Ind 
350 Con Bath 
. 2200 Dom Brdg 
900 DomTxIA 


High Low Clos Chg. 
$20*6 20V. 20*6+ % 
$43% 43% 43% 

522% 22*6 22%+ % 
445 445 445 —15 

$11 10% 11 + V. 

$20% 2016 28%+ % 
$28*6 28 28 — % 
$25 24*6 24*6 

$11*6 11% 11%— >6 


Thursday 9 s 
New Highs and Lows 


NEW HIGHS— 34 


" -touOIIM 
B ,; !esorllnllA 
|V " Zhlefln Dev 
■V\*,shWO Can 
.'•’LoewsTh wt 
Husky Oil 
> Brown For B 
< Syntax Corn 
■■ Melpath 
■f _ Nat Patent 

‘ Appro final total. 

.. • Slocks soles year ago 

,- v American stock Index: 


21X400 24% +1% 
139,200 82*6 —3% 
136300 22% +2% 
10X100 28*4 + % 
81,700 14 — % 

49,000 38% + % 
59.200 26% — % 
S7A00 30% — % 
5X600 28% — % 
41,500 9% — % 

1300000 
Closed 


ATOInc 
AMBAC Ind 
Boeing 
Colon Sir 
CombComn 
CrockNt ZIBpf 
ESrstm 
Emhart 
Emhartpf 
FlnSfBar wJ 
Hazeltlne 
Humana 


Int Alum n 
LoctHeCp 
Loral Carp 
Measurex 
Monog Ind 
MorseShoen 

Not Starch 

OltnkraH 
PSA me 
Plilsbury 
ReoTexCp 


Signal Co 

Smltftkllne 

Start Drug 

SunElec 

Tedmlcstr 

Text! ind 

TextnXOBpf 

•ThrlHvCp 

TrlaPae 

US Leasing 

Walgreen 


llOONowsco W 

'.$41 

40 

41 + 1 • 

2900 FCAInt 

275 

268 

268 —7 

5700 Oak wood P 

440 

430 

430 —10 

1006 Jmosco 

$33% 

33% 

33%+ 

48850 OaHal B 

$14 

13% 

13%+ % 

500 Motion A 

$19 

19 

19 


330 

315 

330 —5 

300 MolsonB 

$17 

17 

17 + 

90580 Oshawa A 

58 

m 

B + *6 

100 MntTrst 

$18% 

18% 

18% 


56% 

6% 

6%+ % 

140 Power Cp 

$16 

16 

16 — 

' 295 Pan Can P 

533*6 

33*6 

33*6+ % 

3695 Price Co 

$14% 

14 

14%+ 

21525 Pembina 

$6% 

6*6 

6%+ % 

2200 RollandA 

S 6% 

6*6 

6*6 

800 Petroftna 

$20% 

20% 

20% — % 

4064 Royal Bk 

S33 

32% 

33 + 

425 Pine Point 

521 

21 

21 

2125 RoyTr A 

518 

18 

18 + 

40 pm* c 

59% 

9% 

9%— *6 

600 Stetnbrg A 

$1914 

19'4 

19% 

550 Placer 

522% 

22% 

22% 

8200 Zellers 

S 9% 

9 

9 — 

6000 Ram 

$13% 

1316 

13*6+ % 





66 Retfpatti A 

516 

16 

16—16 


Total sales 446381 share 


European Gold Markets 

'jutylXW® "■ 

Open Ctase N.C 
London 186.70 186.70 +X40 

Zurich 1 86625 186625 Unch. 

Paris (lUktloi 188.15 NAl +1JM 

UA dollan per ounce. 


NEW LOWS— 14 

ApPv*B.12pf GtAtIPac Nlcorlnc 

Blue Beil Hobart Cp MSP 10J4 pI 

CalSOZ42pf JerCe7J8pf RoimCp 

CrwnZettPf MestaMoch SperryHpf 

DetE 7ABof Mo PS 241 Of 


Eurodollar Loans Up 

WASHINGTON, July 13 (Reuters) 
— Liabilities of U.S. commercial 
banks to their foreign branches fell 
$71 8 million in the week ended July 
5 to $4.9 billion, the Federal Re- 
serve reports. These Eurodollar 
borrowings were S1.87 billion high- 
er than in the year-earlier week. 


Alternatives 
for international finance 


also in 


Zurich 


CORRECTION 


EMPRESA nacionaldel petroleo / s.a. 
= ("ENPETROr) 

ui. $25,000,000 Floating Rate Notes 1982 
V. (the "Notes") 

With rafetence to the Nonce of Redemption published on 
lOih July,-,! 978 NOTICE IS HEREBY GIVEN that the redemption 
date in respect of ihe Notes will bo 9th August. 1978 and the 
said Notice of Redemption is amended accordingly. 

’ V;; -V- . By 

EarOpean American Bank & Trust Company 

■: on behalf of 

Empress Nadonal Del Petroleo, SA 


BadtscheKomm unale Lan- 
des bank, one of South- 
west Germany’s leading 
banks, operates both a 
representative office and a 
subsidiary in Zurich spe- 
cializing in non-recourse 
export financing - unique 
for a German bank. 

Our fully staffed represent- 
ative office acts as an infor- 
mation and contact point 
for banks. and clients in 
one of the world's foremost 
banking and trade finance ' 
centers. 


Our wholly-owned sub- 
sidiaiy, Fo rfaitie rung und 
Finanz AG (FFZ), provides 
diversified facilities for in- 
ternational financing oper- 
ations, concentrating on 
non-recourse export fi- 
nancing (a forfait) and other 
specialized trade financing 
services. 

To find out more about our 
services in Zurich, just 
contact: 

•Frederick Seifert, 
Representative 


BADISCHE 

KOMMUNALE LANDESBANK 
GIROZENTRALE 

Bahnhofplalz 5 ■ RO. Box 2098 • 8023 Zurich 
Tel. 01211 4600 


Cube 

12 Month Slock Sts. Ctase Prev 

High Low Dlv, In $ YkL P/E 100s. High Law Quot. Close 

Chine 

12 Month Stock Sts. Close Prev 

High Low Dlv. in $ Yld. P/E 100s. High Low Guot. Close 

28% 

19% Mesta l.lOe 

50 8 

13 

20% d!9% 

19*6— % 

23% 

20*6 MonSI litOa 

83 

25 

3l>% 

20*6 

2Dfe 

42% 

19*6 MGM 1.10b 

2013 

44 

38*6 
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11% 
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73 

10 

9% 
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17 
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52 
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37% 
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43 
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90 
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83 
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50 8 

TO 

44% 

44 
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zl 10 

84 

84 

84 —1 

30 
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43 6 

26 

2416 

23% 

23% — % 

26 

22*6 MhCn pf20S 

87 

50 

23% 

23% 

23%+% 

14*6 

13 MorseSh n36 

40 

65ul4% 

14% 

14%+ % 

15% 

13*6 MChGs 130 

8.1 9 

19 

14*6 

14% 

14*6+ 16 

7*6 

3% MtsTrAm 

10 

21 

7% 

4% 

7%+ *6 

30% 

27*4 MbWI Pf207 

90 

3 

27*6 

27*6 

27*6 

30*6 

2lHMorNw 130 

4.1 10 124 

29% 

29% 

29% — y. 

27% 

23% MhWl pfX12 

87 

312 

24% 

24% 

24%+ % 

51% 

33% Ma Iraki 1 

X1 13 

288 


46% 

47 — Vk 

19% 

17% MtfCTel 136 

73 A 

9 

l/% 

t/% 

T7%— % 

44% 

33*k MtFuel 200 

6010 

15 

36% 

36% 

36%+ % 

17% 

15%MEdSlit 104 

A3 7 
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16% 

16V6 

16% 

29*6 

25 MtSTel 208 

70 8 

19 

26% 

26*6 

26*6— 16 

1% 

1 MJdlndM 


16 

1*6 

1*6 

1*6— % 

13% 

6%Munford JN 


18 

life 

11% 

11*6— % 

18% 

17 MldlRo n 1 

5J 8 

107 

18*6 

IS 

18*6+ *6 

8- 


53 

2 

7 

7 

7 — % 

28*6 

16*6 MilterW 00 

2314 

126 

26% 

26% 

26%+ % 

20% 

l6%Munsna 130 

63 6 

4 

17% 

17*6 

17%+ % 

20% 

10*6 MiltBrd 72 

43 B 

42 

17 

16% 

17 

19% 

15% MurphC 12B 

70 9 

7 

16% 

16 

16%+ % 

14% 

9 Mil Roy 35 

13 13 

9 

13% 

13% 

13%—% 

42% 

29% MurpOII 00 

1.911 

53 

41% 

41% 

41 %— % 

24% 

19% MfrmGs 104 

9.1 6 

45 

20% 

19% 

20%+ *6 

25% 

18% MurrvO 1 

40 8 

4 

22% 

23% 

22% 

58 

43 MMM 2 

3315 
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57% 

56% 

57 + V4 

16*6 

13% MutOm 136 

9.1 

33 

14 

13*6 

13%+ % 

22% 

19*6 MlnPL 104 

9010 

41 

20% 

20% 

20*6+ % 

14 

8% MyersL 00 

3012 

51 

13% 

13 

13%+ % 

15% 

11%MlrroAI .96 

73 A 

14 

13*6 

13% 

13%-% 
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33*6 

20 Mtsnlns 00 

20 6 

35 

31 

30% 

31—16 

58% 

35*6 NCR 1 

1010 

649 

54*6 

53% 

54%+ *6 

55 

40%MPocC 200 

53 6 

50 

50% 

50 

50*6— % 

22% 

13% ML Ind 130 

60 92142 

18*6 

18% 

18% — % 

19% 

12% MoPSv lb 

7.9 17 

14 

12% 

12% 

12% 

26*6 

11% NLT 1 

4.1 7 

55 

24% 

24 

24V» — % 

28% 

23*6 MOPS PT204 

10. 

2 

24 

24 

24 

7% 

4% NVF 1.101 

14. 5 

128 

7% 

7 

7 — % 

27% 

25*6 MaPS pr201 

10. 

1 

25%d25% 

25Vr— *6 

26% 

24*6 Nabisco 138 

5010 154 

2S 

24% 

24%— % 

• 70% 

58% Mobil 430 

60 6 

530 

61% 

60% 

61 — % 

32% 

24*6 Nates 134 

4312 

725 

30*6 

29 

29*6-% 

3% 

IftMo&feH 


14 

3 

2% 

2 %— % 

20*6 


X5 9 

15 

19% 

19% 

19%+ % 

17*6 

Il%MdMer .16 

10 9 

69 

15% 

15*6 

15*6 

31% 

17*6 Nashua 1 

30 7 

39 

25% 

25% 

25%+ *6 

16 

11%Mohasco J90 

70 B 

54 

12% 

12% 

12% 

21% 

io%NatAirt SO 

2016 

223 

20 

19% 

19*6- % 

12% 

4% Mon KD to 

15 

241 

11*6 

10% 

11 

27% 

16% NAvla 107# 

50 

48 

26% 

26*6 

26*6-% 

24% 

U*6M0hkR 130 

5.1 7 

4 

23% 

23% 

23% 

19*6 

12*4 Nat Can 04 

30 6 

20 

17*6 

T7% 

17% — 16 

32 

18*6 AAanrh 100 

Si 6 

3 

29% 

29 

29%+ *4 

22% 

1616 N totem £6 

2012 

120 


19% 

19*6+ % 

21% 

12*6 Monoar .40 

10 7 

178u22% 

21% 

22*6+1*6 

1B*6 

10*6 NtCtyL 00 

5.1147 100 

12 

.11*6, 

11*6 

70 

44% Mansan 370 

60 7 

238 

50% 

49% 

49%- % 

31*6 

2<v> NtOefr 108 

517 5 

33 

29*6 

29% 

29% 

77 

50% Mans pfX75 

50 

5 

55% 

55% 

55%— 1% 

24*6 

20% NatDist 130 

7.9 & 

49 

91% 

91% 

21% — % 

17*6 

15*6 MntDU 130 

70 7 

25 

16% 

16% 

16%+ % 

21% 

20% NDiSt Prt 05 

90 

2 

20% 

20% 

20% 

27 

22 MonPw 102 

15 9 

30 

22% 

22% 

22% 

29% 

23% NatFG 238 

93 « 

17 

26 

35V, 

26 + % 
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l2Monlh Stack Sis. Ctott Prav 

Hloh Low Dlv. In S Yld. P/E 100s. High Low Qugt.CtoS* 


27*6 24*6 NFG pf 2JQ 9.2 6 24% 24% 24%+ % 

19% 13% NotGyp \3Q 7JJ 6 43 17% 17% 17%- % 

4% 2*6 Nat Horn 20 32 3% 3 3%+ % 

31% 20% NMOCr 5i 1.911 97 29 28% 22*—% 

24% 15 NMedE JOb 24 9 57 20% 20% »%+ % 

20% 15*6 NMlneSv 5b X516 17 16% 16% 16Vk— 16 
38% 18% NIPresi 1J0 74 6 50 20% 19% 19%— % 


27% 15% NtSamlc 14 263 24*6 23% 24% 

16% 12*6 NS vc Ind .92 54 7 35 16 15% 16 + % 

21% 16 N Stand 1.16 57 7 2» 20% 20% 20%- % 

71% 36%NStrch 1.18 1417 44u71% 71% 71%+ V6 

37% 29 NatlSIl 240 84 10 57 30V, 297k 29%— % 

6*6 3% Not Too 7 2 4% 4% 4% 

46 31%Natom 140 44 5 175 4% 42% 42% 

30% 23% Natm pfl40 54 13 28% 28% 28%+% 

23% 12% Neptune 44 3411 15 18% 17% 18%+% 

24% 20*6 NcvPw 2 84 6 2J 23% 23% 23%— % 

19% 16 NavP oh 40 94 rlOO 17% 17% 17% 

25% 22% NevP qft30 94 zl90 23% 23% 23%+ % 

22% 19*6 NevP pfl.95 » 1 19% 19*6 19*6— *6 

24*6 21 NEngEl 1.94 BJ 9 112 22 21% 21*6- % 

18% 15% NEnGE 142 9.1 7 7 17 16% 16*6— % 

36% 3116 NEngT 246 8.7 8 10 33*6 33% 33% 

21% 17*6 NYSEG 148 9.1 7 181 18% 18% 18% 


24% 

16 + % 
20%— % 
71*6+ *6 
29%— % 


36% 3116 NEngT 246 
21% 17*6 NYSEG 148 


30 

15% Newhall Jt> 

XI 12 11 

Z716 

27% 

2716+ <6 

2416 

15% Newml 00 

40219 124 

17*6 

17% 

171$ 

76 

64% Newt pf4J0 

60 2 

68 

68 

68—16 

10*6 

5% Newark 

V 253 

9% 

9*6 

9%+ *6 

17*6 

13*6 NLaMP 134 

90 A 310 

14% 

13% 

14%+ % 

42 

34 NtoMof 300 

90 Z2S0 

36 

35 

36 +1% 

44% 

35% NfaMof XA0 

90 Z40 

36% 

36% 

36% 

123 

108% NIMpf 1175 

11. zlO 111 

111 

111 

1116 

9*6 NiagSh le 

90 22 

10% 

10*6 

10%— % 


33% 28 NICDT 240 84 7 64 28% 027*6 27*6-% 

30% 24 NorfWn 144 7410 151 24% 24*6 24Vk— % 

25% 19% Norlln 140 74 4 68 20% 2016 20%+ % 
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Notice of Mandatory Redemption 

The Rural and Industries Bank of Western Australia (“the Bank”) 

AS30,000,000 6 I -2 per cent. Guaranteed AS/DM Bonds due 1987 

1. Nontii Is Ht:Kl:BY Glvln pursuant to the provisions of iKcTrusi Oml dated 10th August 1972 const ituiing the above Bonds, that .\S3.rtOO,OUO nominal ofihc Bonds is 
due for mandalory raJcmpiion on 1 5ih August 1978. Pursuant to Clause 5tB) ot'ihe Terms and Condiiions Applicable l o the Bunds, I4K Bonds have been pua-hasvd by the 
Bank and AS 148.000 has been credited against the amount due Tor redemption. 

2. The venal numbers or the Bonds drawn Tor red cm pi ion are as folio* v— 

11 1512 2966 4192 5623 6897 8495 9893 11267 12586 14093 15488 18916 18455 20022 21469 22932 24621 26161 27296 28723 

14 1520 2958 4200 5638 6899 8499 9897 11271 12596 14097 15494 16923 18464 20023 21471 23028 24622 26168 27298 28733 

16 1527 2975 4216 5682 6915 8600 9918 11277 12609 14103 15511 16928 18473 20032 21475 23Q3S 24627 26170 27302 28740 

20 1535 2991 4217 5675 6922 8502 9942 11293 12625 14107 15513 16930 18478 20038 21482 23062 24671 26179 27321 28741 

39 1539 3009 4229 5684 6929 8513 9944 11298 12631 14110 15516 16971 18482 20039 21505 23065 24675 26182 2732S 28743 

<2 1553 3010 4243 5689 6858 8542 9959 11299 12649 14111 15528 16982 18488 20045 21517 23091 24691 26186 27328 28746 

52 1567 3017 4245 5692 6984 8543 9986 11316 12654 14118 15532 16985 18495 20053 21527 23102 24709 26197 27332 28749 

65 1572 3000 4254 5701 7001 8547 10003 11328 12663 14120 15543 16968 18506 20056 21532 23103 24710 26198 27344 28754 

87 1585 3021 4273 5717 7016 8552 10009 11347 12679 14136 15576 16999' 18536 20061 21538 23109 24740 26201 27346 28757 

88 1592 3023 4280 ' 5735 7020 8560 10018 11349 -12692 14139 15582 17001 18605 20080 21553 23114 24745 26206 27356 28766 

89 1593 3029 4292 5738 7051 8565 10042 11368 12705 14170 15686 17007 18640 20096 21556 23121 24764 26207 27360 28779 

91 1606 3034 4293 5763 7067 8570 10056 11393 12722 14198 15606 17046 18654 20104 21606 23129 24771 26208 27379 28787 

94 1611 3058 4302 5767 7068 8578 10078 11398 12732 14206 15633 17049 18657 20114 21613 23137 24774 26212 27392 28788 

110 1615 3065 4311 5777 7079 8581 10088 11414 12747 14212 15634 17050 16677 20119 21620 23159 24788 26239 27398 28810 

132 1626 3074 4319 5784 7086 8601 10106 11416 12776 14269 15671 17067 18683 20122 21625 23161 24789 26240 27410 28813 

144 1627 3083 4322 5794 7097 8602 10114 11422 12777 14284 15675 17077 18686 20137 21645 23164 24790 26244 27419 28856 

147 1645 3088 4328 5803 7104 8604 10124 11425 12784 14300 15676 17081 18728 20139 21649 23178 24792 26258 27425 28870 

153 1688 3089 4338 5829 7123 8607 10128 11437 12797 14308 15682 17090 18736 20150 21660 23182 24811 26260 27433 28889 

154 1897 3090 4387 5871 7137 8637 10162 11451 12807 14346 15703 17109 18745 20152 21663 23204 24846 26271 27439 28896 

177 1701 3092 4395 5881 7146 8639 10172 11454 12822 14348 15709 17122 18750 20177 21668 23215 24876 26272 27441 28919 

182 1758 3100 4396 5894 7154 8658 10182 11457 12842 14365 15725 17136 18756 20184 21669 23220 24884 26277 27452 28925 

198 1761 3108 4406 5895 7172 8676 10188 11464 12860 14382 15731 17137 18781 20185 21679 23226 24888 26282 27464 28938 

201 1779 3142 4427 5900 7174 8712 10193 11469 12866 14383 1S732 17171 18778 20192 21685 23249 24897 26285 27489 28939 

206 1790 3145 4433 5908 7187 8715 10194 11479 12895 14386 15744 17183 18785 20195 21690 23259 24902 26290 27512 28943 

217 1809 3147 4434 5920 7199 8720 10202 11488 12901 14389 15749 17186 18787 20200 21695 23264 24915 26342 27547 28945 

226 1816 3151 4443 5830 7211 8722 10217 11493 12930 14391 15750 17194 18790 20203 21713 23265 24916 26351 27550 28946 

238 1817 3162 4446 5831 7217 8732 10234 11510 12949 14405 15763 17198 18801 20206 21716 23272 24940 26366 27561 28976 

242 1819 3164 4449 5952 7222 8737 10240 11525 12952 14418 15765 17204 18805 20212 21729 23280 24978 26405 Z7565 29000 

270 1858 3190 4470 5959 7241 8739 10266 11526 12966 14433 15786 17217 18823 20220 21731 23306 24991 26408 27562 29014 

271 1860 3191 4488 5966 7244 8758 1QZ72 11558 12967 14443 15771 17236 18827 20225 21736 23311 24992 26417 27563 29022 

273 1885 3205 4489 596B 7245 8768 10288 11586 12978 14449 1578S 17241 18841 20233 21742 23322 25007 26418 27568 29029 

287 1890 3210 4497 5984 7247 8769 10290 11570 12964 14451 15792 17255 18846 20237 21747 23329 25038 26420 27570 29042 

291 1902 3213 4505 5985 7248 8777 10291 11571 12997 14469 15800 17263 18859 20246 21774 23332 25049 26424 27588 29067 

299 1925 3215 4507 5994 7249 8780 10296 11573 13004 14474 15805 17264 18864 20254 21776 23346 25064 26436 27599 29083 

315 1929 3216 4508 5896 7253 8788 10299 11574 13038 14479 15825 17266 18868 20258 21784 23351 25085 26437 27602 29088 

319 1949 3224 4543 6005 7268 8793 10308 11582 13040 14504 15827 17276 18874 20275 21794 23363 25111 26442 27610 29090 . 

325 1956 3248 4545 6002 7289 8798 10323 11606 13043 14507 15848 17277 18888 20285 21796 23374 25119 26445 27616 29125 

340 1964 3250 4558 6055 7296 8801 10325 11615 13055 14511 15851 17289 18890 20294 21810 23375 2S126 26450 27626 29137 

342 1988 3258 4560 6061 7300 8815 10331 11622 13066 14527 15853 17309 18897 20305 21826 23389 25153 26454 27629 29138 

366 1993 3261 4593 6063 7306 8828 10344 11624 13067 14530 15890 17314 18901 20309 21836 23394 25167 26456 27633 29147 

389 1998 3271 4594 6065 7315 8829 10346 11630 13069 14532 15897 17323 18903 20339 21852 23405 25172 26457 27648 25156 

417 2001 3Z78 4596 6069 7329 8849 10379 11633 13066 14551 15902 17334 18913 20347 21853 23426 25176 26465 27668 29164 

428 2004 3293 4606 6113 7366 8858 10380 11649 13088 14553 15923 17339 18917 20353 21869 23460 25186 26502 27682 29171 

452 2018 3322 4623 6127 7394 8860 10390 11652 13095 14580 15932 17349 18919 20362 21875 23466 25192 26505 27701 29172 

468 2021 3331 4626 6128 7399 8866 10398 11660 13099 14587 15947 17376 18942 20377 21885 23501 25200 26507 27733 29183 

484 2041 3339 4628 6131 7413 8902 10411 11682 13103 14597 15979 17380 18949 20379 21895 23502 35202 26506 27762 29189 

489 2044 3344 4650 6134 7421 8916 10415 11665 13121 14599 15992 17394 18969 20387 21899 23503 25226 26510 27790 29190 

499 2063 3365 4651 6137 7426 8957 10432 11674 13138 14607 15998 17399 18961 20393 21901 23520 25231 26512 27797 29198 

502 2068 3368 4673 6149 7427 8960 10436 11684 13171 14615 15999 17400 18964 20405 21912 23537 2S248 26515 27836 29220 

504 2084 3380 4674 6159 7445 8966 10437 11696 13178 14616 16027 17424 18965 20412 21920 23549 25261 26553 27837 29228 

509 2106 3386 4886 6169 7458 8980 10461 11697 13182 14618 16028 17426 18966 20442 21926 23552 25283 26563 27848 29234 

512 2112 3388 4694 6179 7460 8B95 10464 11700 13184 14621 16030 17430 18999 20453 21939 23571 25296 26566 27856 29236 

515 2129 3400 4695 6216 7478 8997 10485 11711 13185 14624 16032 17433 19003 20468 21964 23586 25296 26599 27876 29240 

522 2135 3419 4697 6218 7485 9014 10487 11712 13196 14645 16034 17434 19009 20472 21967 23592 25307 26618 27899 29242 

548 2137 3421 4699 6227 7507 9048 10488 11719 13209 14647 16048 17442 19015 20490 21980 23593 25306 26US 2790 9 29246 

552 2140 3426 4707 6239 7522 9058 10500 11733 13225 14667 16051 17449 19037 20500 21964 23604 2S322 26629 27912 29254 

554 2153 3440 4718 6243 7533 9065 10502 11737 13236 W672 16058 17509 19052 20507 21986 23607 25338 26631 27916 29255 

573 2182 3444 4738 6253 7558 9068 10520 11742 13261 14681 16060 17514 19063 20513 21992 23610 25347 26641 27917 29260 

577 2185 3466 4740 6267 7559 9081 10526 11749 13262 14687 16100 17518 19060 20521 22002 23625 25349 26647 27925 29265 

582 2188 3481 4748 6273 7567 9094 10562 11756 13270 14701 16105 17520 19097 20522 22005 23636 25353 26659 27933 29266 

585 2191 3496 4749 6286 7573 9100 10567 11764 13279 14714 16107 17529 19129 20530 22022 23641 25B4 26663 27946 29273 

590 2194 3504 4762 8292 7588 9103 10576 11767 13288 14747 16108 17S32 19138 20532 22038 23642 25356 26G66 27952 29274 

605 2195 3509 4777 6295 7801 9128 10578 11786 13305 14757 16116 17567 19140 20535 22043 23653 25364 26668 27984 29275 

620 2201 3512 4781 6307 7602. 9137 10579 11788 13310 14758 16129 17578 19153 20543 22062 23667 25391 26670 27995 29279 

622 2215 3523 4783 6313 7603 9148 10589 11790 13316 14760 16140 17584 19160 20553 22072 23690 25397 26686 27998 29287 

678 2221 3525 4817 6318 7626 9152 10592 11798 13323 14776 16150 17587 19168 20558 22076 23893 25411 26682 28011 29299 

699 2226 3526 4828 6321 7634 9157 10617 11801 13350 14807 16162 17805 19170 20580 22091 23899 25438 26707 28020 29310 

711 2231 3545 4834 6326 7646 9170 10627 11803 13366 14814 16183 17608 19171 20589 22095 23701 25457 26708 28024 29314 

714 2248 3647 4844 6340 7666 9178 10648 11804 13370 14816 16194 17820 19175 20615 22104 23710 25462 26714 28026 29324 

719 2251 3555 4848 6358 7684 9187 10651 11820 13371 14828 16196 17624 19190 20616 22128 23732 25472 26715 28042 29332 

759 2261 3671 4868 6360 7697 9196 10657 11837 13377 14843 16202 17627 19210 20641 22144 23752 25473 26730 28068 23345 

763 2274 3572 4876 6361 7703 9229 10666 71840 13387 14846 16207 17642 19221 20657 22150 23779 25475 26732 28083 29359 

768 2289 3575 4902 6362 7711 9240 10667 11855 13391 14865 16210 17656 19225 20670 22155 23798 25482 26737 28085 29362 

816 2317 3588 4922 6385 7737 9245 10686 11863 13393 14856 16239 17662 19228 20674 22158 23808 25496 26747 28098 29368 

829 2322 3597 4951 6395 7742 9248 10689 11875 13394 14869 16252 17678 19253 20684 22167 23846 S501 26749 28101 29369 

832 2330 3603 4975 6401 77SS 9264 10700 11895 13396 14880 16297 17895 19259 20693 22169 23856 25504 26753 28103 29382 

833 2334 3630 4993 6403 7765 9276 10705 11905 13412 14886 16332 17698 19261 20706 22171 23918 25510 26759 28106 29392 

837 2335 3631 5000 6407 7768 9298 10711 11971 13415 14890 16351 17728 19283 20727 22212 23924 25512 26775 28115 29399 

841 2343 3655 5001 6409 7788 9300 10718 11972 13424 14895 16367 17780 19285 20733 22244 23957 25S26 26777 28118 29402 

843 2346 3657 5003 6419 7797 9318 10734 11978 13428 14897 18382 17764 19290 20742 22245 23958 2529 26782 28131 29404 

847 2371 3683 5016 6430 7800 9821 10742 11980 13438 14903 16386 17789 13299 20743 22249 23960 25537 26795 28166 29405 

868 2376 3668 5033 6452 7806 9349 10745 11986 13439 14904 16402 17775 19317 20749 22259 23974 25538 26798 28169 29422 

880 2388 3670 5034 6454 7816 9351 10750 11996 13460 14906 16407 17783 19342 20765 22271 23991 25552 26800 28174 29449 

881 2394 3680 5053 645 7824 9359 10754 12021 13471 14915 16413 17787 19389 20768 22308 23995 2555 26804 28181 29476 

905 2400 3716 50B4 6471 7953 9397 10756 12025 13482 14920 16416 1779B 19376 20770 22309 24008 25560 26820 28190 29480 

915 2413 3735 5104 6474 785 9408 1075 12026 13505 14921 16419 17807 19382 20777 22319 24052 25563 26823 28208 29487 

943 2440 3739 5117 6492 7871 9418 1075 12004 1365 14963 16420 -17841 1335 20779 223Z7 2405 25578 26826 28219 29505 

53 2447 3740 5122 6494 7879 9422 1075 12007 13515 14976 16429 17857 19090 2075 22333 24073 25608 26840 28251 29514 

959 2451 3748 5123 6500 7884 9429 10828 10245 13SZ7 14992 16435 17863 19403 20797 22348 24080 25639 26849 28262 29519 

963 2470 3751 5135 6508 7887 9*48 10834 12057 1354S 14999 16450 17866 19425 20800 22364 24088 25641 26886 28267 29532 

975 2472 3782 5139 6513 7917 9455 10845 12061 13551 15027 16453 17881 19468 20607 22371 24001 25646 26871 28268 29546 

996 2478 3785 5141 6515 7919 9480 10847 12077 13570 15028 164G6 17884 19473 20831 22493 24101 25656 26873 28270 29549 

1013 2510 3810 5144 6516 7964 9492 10857 12080 13580 15029 16467 17889 19475 20844 22495 24103 25657 26875 28Z73 29557 

1020 2513 3817 5180 6519 7968 9518 10864 12095 13583 15031 16490 17905 19477 20872 22501 24127 25663 26883 28288 29565 

1032 2531 3849 5205 6527 7972 9520 10871 12103 1X89 15054 16509 17914 19499 20879 22S08 24132 25666 26903 28297 29597 

1036 2534 3858 5206 S534 7975 9528 10873 12114 13598 15069 16517 17916 19507 20880 22537 24153 25676 26911 28315 29613 

1044 2541 3868 5209 6551 7933 9533 10687 12131 13610 15075 1G522 17925 19511 20893 22549 24159 25678 26917 28328 29634 

1052 2556 3875 5216 ©56 8003 9544 10908 12144 13615 15C76 18531 17928 19653 20901 22557 24167 25689 26920 28335 29642 

1055 2562 3886 5226 6575 8004 9549 10910 12151 13624 15077 16538 17929 195B5 20914 22579 24212 25691 26923 28343 29650 

1065 2579 3394 5255 6560 8005 9550 10918 121© 13631 15098 16542 17932 19606 20922 22592 24224 25700 26924 28345 296© 

1082 2604 3897 5294 65© 80© 9557 10923 121© 13650 150© 16547 17945 19620 20927 22597 24226 25704 26938 28355 296© 

1092 26© 39© 5297 6610 8083 95© 10930 121© 136© 151© 16657 17961 19643 20929 22640 24234 257© 26944 283© 29675 

1110 2612 39© 53© ©13 8038 9576 10932 122© 136© 15107 165© 17961 19651 20937 22667 24245 25717 26949 283© 296© 

1114 2616 3827 ©13 6614 80© 9600 10949 122© 13678 151© 1©© 17991 196© 20941 22672 24252 25718 269© 28374 296© 

1148 2637 3929 5320 6620 8082 9604 10954 12213 136© 15110 16574 18039 19667 209© 22674 242© 25722 26971 28379 29699 

1154 2651 3930 5321 6634 80© 96© 10967 12215 137© 15116 16S97 180© 19677 20974 22689 242© 25732 269© 28387 29707 

1173 2673 3931 5323 6645 81© 96© 109© 12219 137© 15121 16618 18072 19679 21011 22691 24275 25737 27013 283© 2S7© 

1177 2678 3933 5331 6653 8113 ©12 10970 12227 13716 15143 16624 18073 196© 21020 22730 24277 25745 27019 283© 29731 

1211 26© 3938 5334 66© 8116 9619 10972 12244 13746 15145 16632 18075 19716 21024 22745 24282 257© 27021 283© 29741 

1215 2716 3945 5339 66© 8123 9628 10973 12258 13747 151© 166© 18087 19722 21036 227© 242© 25791 27023 28437 29749 

1219 2727 39© 5340 6671 8126 9642 10976 12270 13770 151© 166© 18125 19733 21038 22760 242© 25794 Z7048 28441 29771 

1228 2747 ©75 5347 66© 8148 9643 10977 12273 13739 15170 16©9 18127 197© 21043 22770 24319 25831 27056 28446 29795 

1231 2752 39© 5351 6©S 81© 9645 10992 12313 13810 151© 16661 181© 197© 210© 22774 24322 25839 270© 28447 29797 

12© 27© 3964 53© 6704 8164 96© 11004 12342 13S11 151© 16672 182© 197© 21079 22781 243© 25843 27098 28462 29817 

1262 2772 39© 53© 67© 8170 9679 11007 12364 13823 151© 166© 18232 19789 210© 22791 24370 25845 271© 284© 29818 

12© 2776 3997 53© 6713 81© 97© 11010 12373 13829 152© 16697 18233 19797 21110 228© 24371 25852 27112 284© 29843 

12© 2782 39© 54© ©16 81© 9730 11018 12374 13848 .15210 16707 18234 197© 211© 22802 24376 25887 27120 284© 2©© 

12© 2787 4020 64© 6717 8201 9731 11025 123© 138© 15221 16710 18251 19801 21172 228© 24379 2S9© 27122 285© 296© 

12© 27© 4026 5430 6719 8215 9758 11027 123© 13870 15236 16723 16285 19615 21174 22811 24381 25933 27128 28519 29873 

12© 28© 4031 5433 6730 8338 97© 11032 124© 13871 15266 16740 18307 19626 21224 22820 24394 ©940 271© 28527 29877 

13© ©11 4032 5443 6731 8340 9782 11047 124© 138© 152© 16749 18311 19836 212© 22845 24426 25948 271© 285© 29883 

1325 2612 4050 5456 6736 8349 97© 11046 12414 138© 15273 16756 18325 19840 21248 22962 24429 25961 27146 28532 298© 

1332 2825 4056 5461 6744 8354 9790 11050 12438 13895 15277 167© 18333 19846 21256 22867 24452 25964 27149 28577 298© 

1335 2829 4074 5462 6756 8356 9791 11056 12443 13902 15284 16763 18349 1S85S 21277 228© 24470 259© 27153 29578 29899 

1354 2831 4091 5476 6757 8382 9796 11058 12464 13917 15295 16768 18352 19861 21288 22888 24477 25984 Z7155 28581 29907 

1362 2832 41© 5492 6759 83© 9801 11078 12459 139© 15311 168© 18353 198© 21311 22891 245© ©987 271© 28624 299© 

1371 2857 41©. 5513 6772 8375 9811 11138 12478 13955 15346 1©14 18381 19896 21326 22899 24520 XO0-\ 27173 28636 29957 

1372 29© 41© ©15 6782 83© 98© 11141 124© 13970 153© 18822 184© 199© 213© 22901 245© 260© 271© 28644 29962 

1381 2862 4110 55© 6793 8418 9821 11154 12511 13984 153© 16823 184© 19930 21353 22902 24548 26016 27211 28646 299© 

13© 2902 4134 55© 6810 8423 9827 11167 12514 13998 153© 16834 18411 1993S 21363 22907 24549 26030 27224 286S3 29982 

1418 2923 4135 5670 6833 8437 9851 111© 12524 14011 15430 16837 18425 19952 21368 22911 24557 28034 27235 28679 29987 

1443 2928 4139 5574 ©45 8457 9852 11191 12529 14012 15434 16843 18426 19954 213© 22931 24560 26093 27240 28683 29990 

14© 2930 4144 ©77 6861 8479 98© 112© 12542 14029 15669 16864 18427 19967 21417 22942 245© 261© 27241 287© 

14© 2937 4149 5586 6868 8484 9863 11212 125© 14038 15474 16873 18436 19981 21423 229© 24579 26118 272S2 28706 

1497 2946 41© 5394 68© 84© 9664 11245 12564 14045 15477 15910 18438 19S91 21429 22971 24802 26152 27254 28717 

1498 2948 41© 5622 6894 8491 9884 11259 12583 14059 154© 16913 18443 19999 21447 22979 246© 261© 27278 28722 

3. Inleicsi in respect of lite Bonds lo be redeemed shall cease to accrue on ilte redemption daicand will be payable in dial date in accoi dance with ihcTcrmsand Conditions 
Applicable io the Bonds. 

4. Payment of principal will be made at the rate or ASi.000 or. al the option of llw bearer. DM3783. 10 Tor each Bond. 

5. Paymcnl of Bonds lo be irdccnted in Australian Dollars will be made upon prcscmaiion and surrender i hereof, together with all Coupons appertaining therein maturing 
subsequent to the redemption date at the main office of the National Bank of Australasia in London or, at the option of the bearer, at the main orfiec or The Chase 
Manhattan Bank N.A. in London ("the Principal Paying Agent") or at its other orfiecs. or at the other banks, set out below. 

6 . Payment of Bonds to be redeemed in Deutsche Marks at the option of the bearer will be made upon presentation and surrender thereof, together with all Coupons 
appertaining thereto maturing subsequent to the redemption date, at the main office of the U'cstdcutwhe Landcshank Ciinuenirate in Dussdiiurf nr, at the option of the 
bearer, at the main office of the Principal Paying Agent or at its other offices or at the other banks, set out below. 

7. FOR PAYMENT IN DEUTSCHE MARKS. THL BONDS AND COUPONS APPERTAINING THERETO MUST BE DEPOSITED WITH THE PAYING AGENT 
FROM WHOM PAYMENT IS REQUIRED (TOGETHER WITH WRITTEN INSTRUCTIONS. WHICH SHALL BE DEEMED TO BE IRREVOCABLE, THAT 
SUCH PAYMENT SHAIX BE MADE IN DEUTSCHE MARKS) NOT LESS THAN FOURTEEN DAYS PRIOR TO THE DATE OF MANDATORY REDEMPTION. 

8 . Bonds and Coupons should be surrendered al the following offices:— 


The National Bank of Australasia Limited, Westdeuiselie Landcshank Giro/entralc, The Oulu Manhattan Bank N.A. 
BTokcnhousc Yard, 5hFriedrichsiras.se. Woolgatc House. 

London EC2 4000 DUsscIdorT I. Coleman' Street. 

London EC2P 2HD. 


The Cltt.se Manhattan Bank N.A. 
One New York Pla/a. 

14th Floor. 

New York. N.Y. 1U0I5. 


The Chase Manliattan Bank N.A., Barque tie Commerce 5.A., 
41 Rue Carp bon, 51/53 Avenue ties Arts. 

Paris 75001. Brussels IWO. 


Dated: ]4rh July I97K. 


C reditu It alia no S.p.A.. K red iet bank SJV. . Nederland sc C 

Piazza CordusiO, Luzern bourgeoisc, Herengraehl 4: 

Milan. 43. Boulevard Royal, Amsterdam 10 

Luxembourg. 

TIIE RURAL AND INDUSTRIES BANK OF WESTERN AUSTRALIA 
By i lie National Westminster Bank Limited o& Trustee 


Nederland sc Ocdktbank N.V. 
Herengraehl 458. 

Amsterdam 1002. 
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NYSE Nationwide Trading Closing Prices July 13 


CD'S* 

13 Month Sleek Sis. Close Prav 

Htoh Low Dlv. In f Yld. P/E UKK Hloh Low Ouot. Clov 


(Continued front Page 9) 
31V 19 NorrH 1.24 54 5 57 22 21V 


27% IBftNACeal JO 2J13 
5ft 3 MaAMfg 


19V 191* 
3* 3ft 


32 14 24ft NoAPtll 1 JO 5A 6 12 27ft 27ft 
7% 3* NoCAIr .16 2J 7 237 7 Mi 6tt 


2V 15-16 NoCAIr wt 


110 


a* 2 vs 

ra* a* Noesfut un 10. 7 371 9* m 
ISV 10 NCOlSL JO 17 4 5 13% 13% 


16% 13 vINCentfty 


2430 15V. 14V 


MV 16ft NlndPS 1 SO 1210 347 104s 181* 

44’- lOiNorNGs 250 15 6 S3 4011 39% 

1M% WkNoNG pf8J8 85 z240 ??ft 9?ft 

301* 23% NoSIPw 2.16 84 8 Ml 25V* 244* 


1181* 109?* NSP pfl0J6 
1081* 95ft NSPw pfUQ 


94 x250 110 0109 
85 z5Q 98% 98% 


33 ZZWNorTol 72 15 9 91 MV 2Btt 

6V 31* Nttxnte 3Se SJt 6 5 5 

37V* 18ft Nortrp M0 *A 7 173 35% 35 
321* 19 NwstAIrl 75 2.7 61336 28V* 27% 
28 21V* NwIBcp 144 4J 8 135 24V. 234* 

42% 33 NwtEnr 240 6.9 6 7 35ft 34% 

42 33 NwEn «2J0 6 St 3 35 35 

691* 47 Nwtlnd 340 5J 7 295 62* 63V 



35ft 

23ft Pfizer 130 

3213 

479 

33ft 

33ft 

33% 


30ft 

17ft PhelcD 20 

L951 

615 

21 

20ft 

20V — % 

22 

21ft 

16ft PhlloEl 120 

16 9 

318 

17V 

17% 

17V+ ft 

19ft— ft 

51% 

42ft PhllE Pf43Q 

16 

1240 

43 

43 

43 —1 

3ft— % 

87ft 

75V PhllE pf 7 

93 

zSO 

75V 

75V 

75V 

27ft 

107V 

94 PhllE Pf?30 

16 : 

*6200 95ft 

95ft 

95ft 

7 — V 

92ft 

76 PhllE Pf720 

16 

Z30 

77 

77 

77 

2%— ft 

24ft 

15% PhltaSub 36 

42 9 

99 

24 

23V 

23 V— ft 

Jft 

72ft 

54V Pfl II Mr LOS 

32121693 

67V 

67% 

67V+ ft 

13%+ V* 

7ft 

5 Pfllllnd 34 

3J 7 

62 

6ft 

6ft 

6%— ft 

15ft +% 

12ft 

10ft Phil Ind pf 1 

69 

4 

lift 

lift 

11W+ ft 

Wft+ ft 

36ft 

26V Phil Per 130 

32 9 

304 

31ft 

31ft 

31ft- ft 

40 —ft 

15 

8ft PhllVH 20 

61 

18 

14ft 

14ft 

14ft— ft 

99ft— ft 

18 

15ft PTedNG 144 

667 

19 

16V 

16% 

16V+ ft 

25%+ ft 

8% 

4ft Pier I 30 

32 5 

X 

7 

6V 

*V— ft 

110 + ft 

41ft 

33% Pllsbry 1.2B 

XI 10 

97* va 

41ft 

41ft+ % 

98ft— ft 

35 

25ft Planer 1.76 

61 7 

62 

28V 

22% 

78V + ft 

28ft— ft 

18 

9ft PfanrEI .17e 

1213 

31 

17ft 

17ft 

17ft 


46 Va 25*4 Nwtlnd wt 


1 38ft 38% 


284* 34V* NwtP pfLSO 9.9 5 25V 25% 

134* 104* NwMLf le 8J10 39 12 1146 


35V* 2246 NwSIW 1 JO 
494* 32 Norton 2 


4712 13 33V 33 

43 B 26 464* 46 


219* 1646 NorSIm .760 47 8 873 181* IS 
40V* 19 Nucor JQ 1.1 8 22 37V* 36V 


5 

351*— 4* 
284*+ 4* 
24 
349* 

35 + 16 1 

63V+ I* 
384* — V* 
2SV6 

12 + V* 
33'*+ Yi 

46 — v* 

18—4* 

37V + % 


20** V4 Vi OUC 170 
354* lift Oak (net JO 
20 141* OoklteP 1.12 

30V* 19V* OcclPet TX5 
154* 8v* OcciPet wt 


97 

63VOcctP pfX60 

U 

94 

62ft OcdP Pt 4 

63 

28ft 

24V* OcdP pfLSO 

16 

25% 

71 

OcdP pfL12 

9.9 

23ft 

22V OcdP pf2J0 

16 

301* 

21ft Ogden 130 

53 5 

45’k 

33 

Ogdn pfl 37 

43 

21% 

17 

OtiloEd 1.76 

9.710 

54 

44Vj0hEd Pf4^0 

93 

56 

46 

OtlEd PM 36 

93 

87 

73% OhEd pf734 

93 

89 

74 

OhEd pf7JA 

93 

104 

86 

OhEd ofOM 

16 

115V 104 

OhE pfl 648 

ia 

116% 105 

OhE Pfl 676 

16 : 

23% 

22% OhP DfGL27 

9.9 

134 

118 

OhP PfA 14 

1L : 

134 

T17 

OhP pfF 14 

1L : 


5.911 15 
1.940 55 
6.010 1 
SB 8 765 
85 
10 
7 
613 
14 
14 
50 
1 


1400 

z7Q 

*10 

*100 

*40 


20% 

26% 

18% 

21ft 

946 

69% 

4BV 

24% 

214* 

23 

2746 

42 

184* 

45 

47V* 

741* 

7714 

<6 


20% 20% 

26V* 26ft 
184* 184* 

21 ** 21 '*— % 
94* 9V*— V* 

69V* 69V*— 9* 
67 67 —IV* 

241* 2446+ 1* 
21V 214*+ V* 
2246— V* 
27V*— 4* 

42 

IB l* — V 
45 + % 
47V* 

74Va+ V* 
77V+1V 
86 


22% 

274* 

42 

18 

44V* 

47% 

74V* 

77V 

84 


18% 17 OktaGE 1-54 
11 9% OMGE pf JO 

244* 18 OkklNG 1J0 
20% 134*01 In M 
38% 23V* Ollnfcrtt 1X0 
294* 1446 Omorfc JB 
1746 15V* Oneida 
13% 9% Opelika X* 
1646 15 OranRk 1J4 
10% 54* Orange JO 

25 18V* Ouf Mar I JO 

28 17% Outlet Co l 

181* 10% OverhDr .70 
2346 17V* OvmTr 1.10 


Z100 104V* 104V* 104%+ 4* 
*200 106V* 106V* 1061/1+1 
52 22% 22% 22% 

*130 120 1191* H9V*— % 

Z100 120 120 120 + % 

84 9 209 1BV* 18% lB'A— % 
8J 1130 10 9 VS 9 V* 

6JB 6 31 234* 234* 234*+ V* 

5.9 6 77 14% 1496 149* 

2.910 885 041'.* 37% 4I%+2% 
14 8 1 26 26 26 — V* 

12 21 164* 16V* 16%+ 4* 

SJ 12 10 9% 946 99*+ V* 

9.1 9 19 15% 1546 159* 

2226 288 9VS 9 9 ft— VS. 

7JTI 54 19*6 19 1«*+ »* 

42 6 7 24 2346 24 + % 

X5 7 33 15% 15V: 154*— V* 

50 6 13 224* 22 22%— V* 


Ch-ge 

12 Month Stock Sis. Close Prcv 

High Low Dlv. In S Yld. P/E IMs. HM> Low Quot. Close 


33% 

20VOverSh 400 

1.7 

5 

7 

24% 

23V 

23V- ft 

33% 

39 OwenCa 30 

23 

7 

389 

30% 

29V 

29ft— V 

28** 

19%Owenl1l 136 

4.9 

8 2405 

22 

21ft 

21% 

90 

68 Own II 0(4.75 

6.7 


4 

71 

71 

71 

12ft 

7ftOxfrdln JO 

5J 

5 

4 

10V 

10V 

1QU 


— P — Q 

— 



9%— V* 

lift 

8ft PNBMt .78e 

8311 

9 

9% 

9% 

38% 

23ft PPG 1 J2 

63 

5 

239 

26ft 

26% 

26ft 

15ft 

7 PSA 


19 

131 U16V* 

15ft 

16%+ % 

15ft 

12% PacAS 134 

93 


50 

13ft 

13% 

13ft+ V* 

25% 

23 PacGE 116 

9.1 

8 

490 

23V 

23ft 

23ft— V* 

31ft 

18ft PacLtO 130 

93 

8 

83 

20ft 

19% 

20 

47ft 

31ft PacLm 130 

4316 

24 

44ft 

44 

44% 

21% 

18%PNwTel 133 

73 8 

21 

20ft 

20% 

20 V + V* 

40% 

28% Roc Pel .93 

23 

8 

279 

34% 

34% 

34'A— % 

23ft 

30% PacPw 1.92 

83 8 

239 

22 

21V 

21ft 

18ft 

15 PacTT 140 

9.1 

7 

237 

15ft 

15% 

1S%+ V 

14% 

lOVPacTIn 30 

6.9 

6 

2 

lift 

lift 

lift 

9 

SVPalneW 40 

52 

4 

41 

7V 

7V 

TV 

15 

13% PalW pfl 30 

93 


10 

14 

13% 

14 + ft 

19ft 

16 Palm Be n l 

S3 

5 

157 

19 

18ft 

18V— % 

8 

4ft Pom Ida .12 

1311 

103 

6ft 

6% 

6ft + % 

7% 

4%PaiAm 


61439 

7 

6V 

6ft 

SOft 

38ft PanEP Z60 

S3 

7 

27 

44ft 

44% 

44%— % 

19ft 

14ft Paprcft lb 

53 

7 

24 

18 

17ft 

17V— Vi 


224* 14% Pargas 106 
594* 33%ParkDr AO 
28% 20% ParHan I.M 
2t% 15% ParkPn JO 
17 9* PotPtl 

21% 17 Povlsnw JO 
27 1846 Peafady X4b 

8% 51* Pengo 
44* 1% PennCenl 


6.9 B 8 15V* 154* 
.7 8 156 57% 564* 
4 i9 52 2416 2346 
1710 13 22% 22V* 

12 101 11% 104* 
L610 174 18% 184* 
1011 115 34 23% 

183 74* 646 

373 24* 2% 


15% 
57%+ 4b 
2344- % 
22%— V* 
10%— 4* 
18% 

24 + % 
74*+ 4* 
2% — % 


43V 

321* Penney 1.76 

4.9 8 

184 

36'A 

35V 

36%+ V 

25% 

201* PaPL 1.92 

93 6 

131 

21ft 

21 

21V + % 

55 

47 PaPL Pf4JQ 

9.1 ; 

zlOO 

48% 

48Vz 

48%+ % 

56 

47% PaPL Pf430 

9J 

ZlO 

48 

48 

48 — V 

lOO 

85% PaPL pfBJO 

93 

z20 

86 

86 

86 + % 

109 

100 POPL PWJ4 

9.1 

Z5000102 

102 

102 

116 

106% PaPL pf 11 

16 

130 107V* 

107 

107 —IV 

102ft 

88 POPL PfB.70 

9J 

z50 

91 

91 

91 + % 

39'i. 

32 Pemrit 2 

S3 8 

58 

35 

34ft 

34ft+ ft 

26% 

21% Pen* pfl JQ 

63 

6 

24 

23V 

23V- V 

35V 

26 Ponnzol 2 

73 9 

316 

27ft 

27V 

27V + % 

*8'« 

89%Pemu pfB 8 

69 : 

zlOO 

90V 

90V 

90 V + V 

12ft 

7 PeooOr 30 

13 8 

29 

11 

10V 

11 — % 

39% 

33U PeopGs L80 

60 7 

123 

35 

34ft 

35 + % 

32ft 

73% PepsiCo 1 

3JI3 1784 

29% 

29 

29%+ V 

26 

17 PerklnE JO 

1315 

297 

23V 

23% 

23ft 

14ft 

7ft Pertec 

9 

93 

11V 

10V 

10V- % 

54% 

30% Petlnc 2 

X7 13 1034 

54ft 

54V 

54V— % 

29V 

16ft Petlnc PfJO 

2 3 

5 

29ft 

29ft 

29ft— % 

27** 

15V Pal Inc pt 1 

17 

15 

27% 

27% 

27% 

45% 

32ft Polrle 130 

2314 

1 

42V 

42V 

Z2V+ % 

37V 

251* Petrolan .90 

33 8 

10 

28V 

28% 

28%— V 

28 

20V PatRs X47e 

11. 

n 

22V 

22% 

22% — ft 

26% 

201* PatRs Pll.75 

60 

17 

21V 

21ft 

21V+ % 


2SV* 15V* PltneyB 1 
S 19% PfflFrg 50a 
88 75 VIPIIFW Pf 

27% 19% Pltlstn 1.20 
8M 34* PlanRsc 
2046 104* Planlm .12 
30% 6 Playboy .12 
20% 134* Plessv lXSe 

25 15 Pnewmo I 

414* 23% Polaroid M 
25% SV6 Pndresa JO 
26% 16 PoPeTol l 
23% 15 Portec J0 
20% 184* PortGE 170 
115% 105 PoG pfllJO 
29 Vi 26% PorG pf2J0 
77V* 23% Polite * i 1 
164* 14V* PotmEI 04 
55 46 Pol El pfX50 

50 42% Pot El ptX04 

304* 2A'A PrimeCm 
88% 73% ProctG 3 
T24* 8 ProdRsh M 
2646 164*Pnol*r .701 
20% 15% PSvCol 1J6 
31% 25 PSInd 2.16 
15 lift PSln of 1.08 
22V* 18% PSvNH 1J8 
32V 27V PSNH PfL75 
2316 19% PSvNM 1-68 
26V* 21 WPS* EG 2.12 
17% 14% PSEG pH .40 
63% 53% PSEG pfSLOS 
26% 23 PSEG PH.17 
29 25 PSEG PfL43 

131 114 PSE Pf1135 

99 834* PSEG PT7.80 

96V* 01% PSEG pt8JB 
8% 446 Publlck J2t 

84* 3% Pueblo 
184* 15% PgSPL 1J8 

34 24 Pullmn 1J0 

IB IS Pure* 1JJ8 

44* 2% PurlhtFo 

27% 194* Puralfr 1X4 

26 20 QuokO 1J4 

114 106 QuoO pf9J6 

16% 13%QwokSIO J8 
30% iffVOucnex 13 2 
11 4%Ouotor JO 

31% 224* RCA 1J0 
76 9946 RCA Pf 4 

17% 114* RTE JO 
144* 9 RLC M 

164* 13V* RolsPur JO 
10 3% Rarrvod .12e 

23% 15% Ranco UM 
13 54* RopArn XOe 

3446 27% Raybt 1-50) 
28% 18% Raymnd 1 
51% 28 Rovffin 1X0 
27% 18% ReadBat 1 
224* 16% RlfRef LISe 
6% 24* Redman 

11% 7% ReeceCp JO 
27V* 2046 ReevsB 1 JO 
1946 13% RelehCh .74 

38 274* Rein El 1 JO 

35 1946 RelnGp 1 JO 

55 34% ReIG Pf 120 

27 244* ReIG pf2J0 

29% 764* Relln pf2J8 
20 7 RopCp JOe 

25% 20% RooFnS 1 JO 
2746 2146 RePSlI 1J0 
38% 26% RepTex 1 J2 
214* 12% ResvOil -24 
2646 22V6 RsOII Ptl75 
2646 16% RevcoD J3 
17% 10% Revere 
5046 37% Revlon 1-30 
16% 11% Rexhom JO 
21% 15% Rexnrd J8 
60 4< Rexn pf2J6 

70% 52% Reynln 3J0 
39% 24% ReyMtl 1 JO 
86 61% RevM pf4J0 

2246 12% RkhCo 1.10 
27% 19% RlChMer .90 
22% 17 RlegelT 1J0 
274* 2046 R[OGran JO 
16% 1246 RIoGr pf JO 
25% 15% RlteAid A2 
25% 184* Rabshw 1-20 
344* 21% Robtsn 170 
12% 9% Rabins 72 
21% 174* RochG U4 
17% l4%RochTI 1.44 
144* 10% Rocfcawr J8 
35% 2746 ROCkwl 220 
31 25 Rklnl pfl J5 

39 38 RohmH 128 

17 54* Rohr I rid 

21% 1446 Rollins JO 
27% 26% Rolm 

5% 24* Ramon 
30% 22% ROPer 1J0 
184* 11% Rorer J6 
25% 17% Rosario -50a 


4.0 9 145 25 
60 f 2 20% 20% 20% — % 

z3Q 854* 454* 65%- % 
1622 254 2146 21% 21 %— 4* 
10 233 6% 6% 6 Vi — % 

J 15 85 184* 18% 184*- % 
J 42 1127 214* 195* 2«+-l% 

7.1 8 2 17% 17% 174*— % 

C4 9 16 22% 27% 224*— 4* 

KJ 14 1(07 39% 38% 394*-% 
U10 300 24 22% 24 + % 

38 5 42 26 25% 26+4* 

4.111 23 19% 19% 194*—% 

OS 11 97 194* 19% 19%—% 

11. :160 106% 105% 105%+ % 

9J 4 27 26% 27 + % 

U 7 17 2846 28% 2846— % 

as 9 105 154* 15% 15*6— % 

«J- 2120 4746 47% 47% 

9 J *270 4 PA 43% 43% 

31 100 274* 27% 274* — 4* 
14 14 267 88% 874* 88%— 4* 
3J10 37 12 11% 12 + % 

17 46 204* 204* 20%+ % 

BJ 10 39 17 16% 17 

7.9 9 91 27% 27 2/%+ V 

0.9 zlOO 12% 12% 12% 

9 J 8 33 20% 20 20%+ V« 

9J J400 28% 274* 2816+% 

u I n 20% 20% 20% — % 

9J a 238 23% 224* 22%+ % 

9J 3 15 144* 15 + % 

9J Z100 544* 54% 5«%—2% 
93 2 234* 23% 23% 

9 A 2 25% 25% 2546 

11. zlOO 115% 115% 115%— % 


9J 
9J zlO 
3.9 99 

6 30 


*90 84 84 84 —1% 

83% 83% 83% — % 


8% 8V6 SV6— % 

7% 6% 6% — % 

8J10 73 17 164* 16%+ *6 

4J12 300 33% 32% 33% +1% 
90 1<% <646 16%+ % 
18 3% 34* 


IA 9 
6 


17 25% 25 


346— % 
25 — % 


5JJ16 - 

O 9 84 24 2346 24 + % 

9J z270 106 106 106 — 1% 

1711 206 1546 15% 15%+ V, 


13 25% 25% 254*+ % 
44 10V* 9% 95* 


12 6 
LOU 
R— R— R — 

12 81300 2646 26% 2446— V* 
6J 1 62% 62% 62% 

15 


4J) 8 
33 5 


14% 14% — % 
13% 13% 13%— V* 
15 
7% 

20%+ % 


1311 967 15V* 14% 

U 22 1480 74* 7% 

11 6 S3 21 20 

1J 4 100 11% 10% 11 + % 


44 4 11 

Mi 73 


33% 3346 


22 % 22 % — % 


2413 678 504* 49% 49%-l% 
4,1 7 54 244* 24% 24%+ % 
11 18% 18% 18%+ % 


4% 

9% 


11 8 
6 

6 J 8 

7.1 5 

5J a 

42 10 
18 5 356 32% 
4J 3 
9.9 
10. 

1.1 5 
62 4 


4% 

8% 


4% 

9 — % 


10 22% 22V6 22%+ % 

43 14% 13% 14 + % 

77 35% 35% 35%+ % 

32 32 

. _ 48% 484*- % 

37 76Vi 26*6 26%+ % 

1 26% 26% 26% 

10 17% 17% 17% 

37 24% 24% 24%+ % 

7.0 6 129 2246 22% 22% 

14 V 12Su38% 38% 38%+ % 

1 J 14 273 14% 14 1446+ V* 

73 29 24% 23% 24%+ % 

1J 12 9 24% 24V6 24%— % 

7 60 15% 15 15V6+ % 

1714 393 48% 48 48*6+ % 

1911 65 15% 15% 15%+ 4* 
4J 7 54 19% 19 19 — % 

4.1 2 5716 57% 5716— Vi 

03 7 212 55% 55% 55%—% 
5J 9 359 30% 28V6 29%+IU. 
6.9 76 65 63*6 65 +2 

52 7 50 21% 20% 21'4+1% 
1610 299 25 24% 25 + % 

10 5 21 1846 18% 1846+ % 

15 6 10 22% 22% 22%+ % 

62 21 13 12% 12% 

1J 12 1354 23% 23V* 23%+% 
5110 76 23% 2246 23%+ 4* 
5210 11 32V'i 32 32%+ % 

2910 167 11% 10% 11 

7J 8 19 18% 18% IB%+ % 
BJ 8 49 17% 17*6 17%— % 
62 6 30 14% 14% 14 Vi — % 


62 7 154 32% 32*6 32'6— % 


28% 28% 28%+ % 
3416 3346 34V6+ Vi 
82 15% 15% 1546+ % 
18 18 18 
26% <12546 26 — % 
4% 4*6 4% 

26% 26% 264*- % 
3217 492 18*6 1746 18 
2213 43 18V, 18*6 18%+% 


42 
3210 
9 

3J10 274 
16 85 
20 

6.1 5 8 


dvoe 

12 Month Stock sis. Close Prov 

High Low Dlv. In S Yld. P/E 100s. High Low Ouot. Close 




14 122S 

24 

23V 

24 + % 


15VRCCOS * 

63 t 

137 

16V 

15V 

15V— V 

60ft 

53 Roy ID 42Se 

7.1 7 

79 

59V 

59ft 

59V— % 

32V 

21V Rubbrm 36 

Z613 

22 

29V 

M 

JSft— ft 


10ft ftus&Tog M 

7J10 

7 

12 

n% 

lift— % 


lAkRvanH JO 

4J 8 

115 

18% 

18 


24ft 

13% ftvdert JO 

27 7 

292 

22% 

22% 



— 

5-5—5 — 




9ft 

3ft SCA xsr 

4.7 15 

129 

7V 

7% 

7% — % 

25% 

15%SCM 1.10 

5J 5 

261 

19ft 

19% 

19ft+ % 

15V 

6 SPSTec J0 

2722 

244 

15% 

14ft 

IS + % 

33ft 

22% Sabine Ji 

2X13 

no 

26 

2SV 

26 —ft 

10% 

5 Satadln 20 

2X10 

S3 

9ft 

9% 

9V+ % 

48V 

35%Safewy L2D 

5510 

166 

40ft 

39V 

40%+ ft 

16V 

10 V SogoCp As 

3X 8 

5< 

13V 

13% 

13ft 

35ft 

22ft SJOMn 1X0 

55 9 

54 

24% 

2 Oft 

23ft— V 

13ft 

12ft StJoLP 1X0 

85 7 

1 

12% 

1.1% 

13%+ V 

46% 

35%5ILSaP 2-50 

65 6 

11 

36ft 

36ft. 

36ft+ % 

13V 

10% SPowl 1X2e 

BJ 

31 

m* 

11% 

11%— % 

33ft 

25% 5fRMP 132 

63 8 

T33 

Z7V 

27% 

27ft — % 

8ft 

6% Sajaitt JO 

M 4 

32 

7ft 

7% 

7V*- % 

27 

14V Sambos JO 

14 10 

262 

18 

17ft 

17ft+ V 

16ft 

14V* SDieGE U6 

BJ 6 

90 

15% 

15% 

15V 

15V 

BV SJuanR 391 

7J 5 

42 

*4 

13% 

13%— ft 

219* 

12ft Sanders 

8 

141 

19 

1BV 

1S%— % 

42% 

33ft SFelnd 230 

6 A 6 

94 

34ft 

34% 

34%— ft 

11% 

9V*SFelR pf JO 

53 

5 

9% 

9% 

9%+ % 

34V 

22V SFelnt JO 

LI 7 

148 

79% 

raft 

28V— V 

18 

13% SolWH 32 

*J> 7 

2 

15V 

15V 

15V— % 

7% 

3ft SaulftE 


70 

5V 

5ft 

5V+ % ■ 

4% 

3 SavAStp 

13 

99 

3ft 

3% 

3ft 

10% 

SVSavGnD 32 

35 8 

39 

9% 

9 

9% 

13% 

10ft SavElP lb 

82 5 

13 

12ft 

12V 

12V 

14% 

12 SavE oflJffl 

10. 

7 

17ft 

12ft 

12ft 

24V 

HftSovSM J0 

20 5 

1« 

20V 

19ft 

50(4+ ft 

7% 

3% Saxon 

10 

78 

6% 

6 

6% — % 

7V 

4 Schaefer 


K 

4% 

4V 

4%+ V 

38% 

26V SchrPIO 1X4 

35 1C 

510 

33% 

32% 

32V+ ft 

16V 

10 V Schlltz JO 

23 3716*9 

14ft 

12% 

13V+1V 

85% 

62% Schtmb 1.10 

1317 

445 

84 

B2V 

84 + % 

25% 

16V SCOA SO 

33 7 

159 

24% 

24 

24%+ V 

7% 

4ft ScolLod JAr 

67 

41 

5% 

5ft 

s%- % 

33% 

23 ScatFet 1 JO 

XI 8 

107 

31% 

SOft 

31% — V 

43 

24% Scott For 1X8 

14 

8 

37ft 

37ft 

37ft— % 

19V 

12ft ScattP 76 

4J10 

691 

15V 

15% 

15ft- V 

20V 

9ft Scattvs 33 

1.9 9 

7 

17% 

17V 

17V— V 

23% 

18ft Scavlll M0 

75 6 

127 

20% 

20% 

20 %— ft 

8ft 

5ft Scudder 

15 

18 

7ft 

7V 

7V 

Oft 

8V Scud Pf-Ble 

9X 

1 

9 

9 

9 — % 

UV 

13V SeaCA pnJA 

11. 

132 13ft 

13ft 

13ft+ % 

36ft 

19 SeaCant 30 

J.l 7 

279 

27ft 

26% 

27V+1 

37ft 

28% SeabCL 2X0 

72 5 

BS 

30V 

30ft 

30ft + V 

12ft 

3 SeabWA Jcr 

29 5 

R9 

10ft 

inv 

10ft— ft 

2BV 

24 V Seafst .96 

35 8 

88 

27ft 

27ft 

77V + V* 

26% 

19V Seogrm .92 

4510 

297 

23 

22ft 

23 

15 

9% Seaarv .I7« 

IX 8 

2 

14V 

14V 

14V+ V 

25% 

14V SealPw 1 

4X 9 

7 

7XH 

23V 

23ft 

15ft 

10ft SearleG S2 

3J 28 1181 

15ft 

14ft 

15V+ % 

32V 

22 Sears 1.12a 

4J 9 2899 

22V 

22% 

22V 

15ft 

7ft Seatraln 

38 

60 

11V 

11% 

11% 

41ft 

28% Sedco S2 

1J 8 

92 

36 

35V 

36 

17ft 

13V SetaLt IXOb 

BJ 6 

1 

13V 

13V 

13V- % 

lift 

5ft SvCpInt XS 

35 6 

85 

BV 

7ft 

8 — V 

Z7% 

16V Servmi 1-50 

SJ 8 

127 

76V 

25% 

26V+1V 

12% 

B Shakspr A3 

45 7 

14 

10ft 

10ft 

10ft- V* 

29V 

16 Shoklee J8 

35 5 

87 

18% 

17V 

17V— ft 

29ft 

15V Shape!) .15 

J 3 

25 

34% 

24ft 

24V 

9V 

5 ShearH JO 

35 6 

114 

8 

7ft 

8 + % 

36% 

2BV ShellOII 1 JO 

SJ 6 

1S4 

33ft 

33ft 

33ft 

44% 

37ft ShCtlT 1.17e 

23 8 

1 

47V 

42V 

42V- % 

14ft 

lOftSheiGlo 70 

SJ 5 

48 

12 

11V 

lift 

22 

18 ShetG pfl J5 

7X 

5 

18% 

18V 

18%+ ft 

19% 

15V ShalG Pfl JO 

BX 

1 

17% 

17% 

17%+ V 

34ft 

19V Shrwin 


81 

27ft 

27ft 

27ft + % 

14ft 

13 SlerPoc 1X2 

85 8 

49 

14 

13V 

1394+ % 

47ft 

26ft Signal 1J6 

25 8 

119U48V 

47% 

48 + % 

15ft 

5ft SimPrec X0 

Mil 

103 

12% 

12% 

12ft + ft 

17ft 

lift SImm 1.12 

XI 18 

88 

13V 

12ft 

13V+I 

14ft 

10 Simp Pat JO 

4513 

317 

12V 

12% 

12V*— V 

25V 

17% Singer JO 

37 5 

108 

21% 

21V 

21%+ % 

43V 

33V Slngr pfX5Q 

10. 

25 

34V 

34 

34V 

26% 

20V Skaggs 70 

29 9 

18 

24% 

24% 

24% — % 

I6V 

tt% Sklicp joe 

2511 

65 

14ft 

14 

T4ft+ V 

16ft 

12V Skyline JO 

XI 9 

277 
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12ft 

12V+ % 

23ft 

13V SmithA 1 

43 5 

13 

20ft 

20ft 

20ft + % 

45% 

27ft Smlthlnt 32 

Zl 10 
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45 
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43ft— 1 

89 

35V Smtkln 1X2 

1J26 1218 u91% 

87V 

91%+3ft 

20V 

16V SmllhTr 70 

4.0 5 

9 
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17ft 

17% 

24 

16ft S mucker 1 

4J 9 

8 

24 
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23 %— % 

38V 

27V SnapOn IjOB 

1X15 

16 

35ft 
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35+4+ ft 

9% 

6ft SonyCP .10c 

1X16 
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BV 

8% 

8% 

49% 

39V SooUn 4.10e 

9.1 6 

3 

45V 

45V 

45V + V 

21 

17% SCrEG M2 

8.9 7 
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18V 
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20V 

17ft SoJerln 1 J8 

BJ 9 

13 

20V 

X 

20V + V 

14V 

9% SoetBk JO 

4X11 
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13ft 

13ft 
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8ft 
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7 

7ft 

7% 

7ft + % 

27V 

22ft SoCalE 2X4 
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1B% 
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9J 9 
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16 
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21ft 

17ft SoInGE M0 
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18ft— ft 

35ft 
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35ft + ft 

39V 

36% SNETel 3X0 

BJ 8 
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37ft 

37V 
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30ft Sou Poc ZAO 
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57V 
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52V 

51 

51V+ % 

6V 

5V SouRv Pf JO 

BJ 

13 
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5ft 

6 + % 

57% 

47% SouRv Pf 3 
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SI +1 V 

26ft 

23 SaUnCa MS 

7.1 7 
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23% — V 
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22% Soutlnd 72 
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27V 
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46ft 
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39V 
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22 Swtfish 1.10 

42 B 
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26 

26 
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T1V 
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26 

18V SwtFl pfl JO 
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23ft- % 
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13 V SwtPS 1X0 
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14ft 

14V 

14V— % 
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15 8 

57 

19 

18V 

19 + V 

13ft 
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15 Sperry H 1 

55 7 

20 

17% 
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41ft 
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17% 
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37ft 
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29ft 
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Dfls. 30,000,000 — 

614% bearer Notes 1972 
due 1976/1979 

of 

HOLLAND AMERIKA 
LIJN HOLDING N.V. 

joint and several co-debtor with 

Holland Amcrika Lijn B.V. 
(formerly N.V. Nederlandsch - Ameri kaanschc 
Stoomvaart-Maatschappij 
"Holland- Amerika Lijn”) 


As provided in the Terms and Conditions of 
the above mentioned Notes Redemption 
Group No. 1. amounting to Dfls. 7,500,000.- 
bas been drawn for redemption on July 4, 
197S and consequently the Note bearing con- 
secutive number 1 and all Notes bearing a 
consecutive number which is 4 or a multiple 
of 4 higher than 1 are payable on 

August 15, 1978 

at 

Bank Mees & Hope NV 
(Central Paying Agent) 

Amsterdam-Rotteidam Bank N.V. 

Algemcne Bank Nederland N.V. 

Pierson, Heldring & Picison N.V. 
in Amsterdam 

Bank Mees & Hope NV 
in Hamburg 

and 

Basque Generate du Luxembourg S.A. 

in Luxemburg 

July 14. 1978 


NEW YORK. July 13, 1978 — 
Cash prices in primary markets as 
registered today in New York were: 

Commodity and unir Thu YearAgo 

FOODS 

Cocoa Accra, Ri N.Q. dosed 

Cottt4 Santos, lb — 1-63 dOMd 

TEXTILES • 

Prfntcloth 6+30 38%, vd 0J4 Closed 

METALS 

Steel billets (Pltt.l, Ion 306-50 Closed 

Iron 7 Fdnr.Phna.lon 21426 Closed 

Steel soup No. lhwy Pitt. .... 77-78 Closed 

Lead soot, lb 0J1 Closed 

Cooper elect, lb — . 63% Closed 

Tin (Straits), lb 6.1320 Closed 

LtacE-St-LBoslAlD 029-031 Closed 

Sliver N.V. « 5381 Closed 

QoMN.r.a, «... 1B678 Closed 

COMMODITY Indices 

Moody's Index (base U» Dec 31. 1931) 

July IX 91X4 1 Closed 

p — Preliminary 
f — Final 
• — Nominal 


NEW YORK FUTURES 
July 13, 1978 


Total open Interest Wed. 9J38. up 73 from 
Tues- 

COFFEE *c 
S7JOO lbS2 coats per lb. 

Jul 148J0 148J0 146-00 145 JO — UM 

Sap 13640 134 AO 131 JO 13125 —063 

Dec 124J0 124,50 12225 12223 —027 

MOT 11920 11920 11625 11625 —025 

May 1M00 11420 114J0 11425 -025 

Jul 114J0 114 JO 11420 11220 —1.81 

Sep 11320 11320 11320 10925 —220 

Est. sales: 453; solas Wed. 42L 

Total open interest wed, L914, off 28 from 
Toes. 


Selected Over-the-Counter 


NEW YORK (API— 
The tallow ma Ust Is a 
selected National Secu- 
rities Dealers Asm. 
over me counlir Bank. 
Insurance & Industrial 
slocfts. 


AELind 

AFAPrat 

AVMCp 

Addisnw 

AdvRoss 

AdvMtcr 

Alberts 

AlexAlex 

AllOOInc 

AlIvnB 

AFInCe 

AFurn 

AGreet 

AMrcras 

ATvCom 

AWefdng 

Amterr 

Anadlte 

AnheusB 

AntaCp 

ArdMav 

ArkWGs 

AsdCola 

AtlGOSLt 

BalrdCp 

BangHE 

EkomRI 

BosIcRs 

BOSWHF 

BaylsMk 

Beeflne 

Betz Lab 

BlbbCa 

BirdSon 

Blrtchr 

BlkHIIIP 

Bonanza 

Brinks 

BrookS 

BrwTom 

Buckbee 

Buckeye 

BurnupS 

CalWtSv 

CanrodH 

CopSwCp 

Cop inAir 

Caatech 

CareCp 

CenVtPS 

Chm Lea 

CheSUtl 

Circle F 

atzuiA 

ClIzUtB 

CtarkJL 

CknvCe 

CaluVent 

CamCI H 

CmIShr 

CmwTet 

CannGen 

Can Pap 


8% 9U. 
8V* 9% 
246 3% 
8% 9U 
24, 3% 
27% 27% 
14Vi 15 
SB'6 58% 
11% 19% 
114. 1241 
23% 24% 
3% 3% 
12% 124, 
234. 23V. 
44% 46 
134 m 1446 
3 33-16 
6 6% 
23% 24 
8 8% 
TVs. 2% 
1744 18% 
21 21% 
15% 15% 
6% 7 
14% IS 1 * 
11 % 11 % 
"To L% 
17% 18 
1U* 11% 
Cl 8% 

35 353. 

11% 12 
27 28% 

1U. 1% 
28% 28% 
5% 54m 
7** 7% 
27 28% 

22% 23% 
5% 6 

13 13% 

5 S4* 

29% 31 
2% 3*o 
9% 10% 
1% 2*1 

14 14% 

7*i» 8% 
15% 15% 
23% 24% 
10*1 11'. 
Sly 6% 
37 37% 

M4h 35% 
44% 46 
12% 13% 
2% 3(6 
14% 15% 
33 34% 

284. 2946 

36 36% 

46 47 


Closing Prices, July 13, 1978 


Cravrfd 

CrassCo 

CutlrFed 

DonlvM 

DotaDLb 

Datum 

DovtMpI 

DeklbAg 

DeLuxC 

Del Can T 

DetlntB 

Dewey El 

OlaCrvs 

DlxnCru 

Docutel 

DeiirGn 

Danidsn 

DorehGs 

OayieDB 

Dunk hi D 

Ouriron 

Ebertlne 

E con La 6 

ElPosEI 

ElderBe 

EleNucI 

ElMociul 

EnrQey 

EnTwtstt 

EatOII 

EthanAI 

Fabrl 

FidUnLf 

F.nortit 

FtBkSvs 

FtBostn 

FtEmoSI 

FtWnFin 

Flicker 

FlaWalU 

Poresto 

Form loll 

FronkCp 

FronkEl 

Frnaice 

GnRlEst 

Gn Reins 

GovEFn 

Green Mt 

Grey Arty 

Gltlnist 

Gmxlyn 

Mm Row 

HarpGp 

HarHNt 

HenredF 

Helabm 

Hoover 

HorlxRs 

HudsPap 

Hvancp 

Hvottlnt 

IndNucI 

Infra I nd 

Intel Cp 

IntrcEnr 

inter mk 

HdnttGs 

InBkWsti 

iwoSout 

JamWPr 


26% 27% 
27% 28% 
1% 2V6 
20 21 
8 8% 
194* 20% 
25 27 

20Vi 2t\6 
274. 28% 
174.1346 
22% 22% 
2% 2% 
23% 24% 
25 26% 

4 4% 
10V6 10% 
27% 28 V. 
10% 1046 

25% 26 
15% 15% 
26% 27% 
«* 7% 
20% 713* 
104m 11% 
7'6 B 

5 54m 
5% 6% 

21*4 22 
4% 5% 
17 18 

20 2046 

7-16 1 11-16 
27% 28 
10 104* 

3e% 37V. 
17*4 18 
946 10*6 
646 7 
11% 12% 
4* % 

15% 16% 
2% 3 
746 8U. 
14% 15V* 
15*6 1546 
7% 9 
179 183 
1246 13% 
12 % 12 % 
29 32 
14 15% 

4 4% 

12% 13% 
14% 15V* 
14% IS 
2046 21% 
2*6 ?*. 
11% 12% 
2 2% 
43 44% 
16% 17 
8% 9% 
546 6% 
3 3% 

59 60% 
7% B% 
10 11 
16% 16% 
8% B% 
24% 25% 
8*6 846 


• Jamsbv 
Jiffy Fd 
JasiynM 
KabSII ot 
Koivor 
KanwnA 
KampAm 
KaleGre 
Kaysam 
KeamyT 
KellvSv 
Keuttel 
KeveRb 
KavCFd 
Keyslnt 
Kimball 
Klngtnt 
KnapeV 
Kratas 
La nee in 
LondRes 
LaneCa 
LidSlor 
Lin Best 
Looefrn 
ModsGE 
Malar Rt 
Mallkrt 
MatAest 
MOUILP 
McCarm 
McOuov 
Mktsxw 
MdldCap 
Midi Res 
MldlBks 
Mlillpr 
MISSVIG 
Merit CaJ 
Moores 

Moo re Pd 

Mara Res 

Mustek 

MolchM 

MotClub 

Mueller 

NeraaCp 

NatGOII 

NatUbty 

NSecRsh 

NwideRE 

NJNGas 

NleisnA 

NlelsnB 

NoCorGs 

NoEOl un 

NwtNGs 

NwstPS 

Noxell 

QgllvyM 

Oh Ferre 

OttorTP 

OversAlr 

PCAlnt 

PabstB 

PocGoR 

PaulevP 

PeerMf 

PenaEnt 

Poiothh 

Patrolit 


17% 18*6 
% i 

20 2046 
1846 19% 

2% 2% 
34(6 3516 
11 % 11 % 
% 1% 
3 3% 

15*6 15% 
33% 35 

13 14 
26% 27 
13% 14% 
20 * 71% 
19% 20% 

14 1446 
164. 1746 
21% 22% 
19U 20 

2% 3 
20 21 
15% 16% 
36 36% 

12 % 13% 
15% 14% 
2% 29* 
314* 334m 
16% 16% 
24% 25*6 

15 15% 

17% 18% 
19 20 

12% 12% 

1% 1 13-16 
34% 25% 
2746 28% 
164m 1746 

7 74* 
19% 20% 
14% 17% 

3 346 

18% 18% 
946 1046 
5% 6 % 
92% 23% 
19% 21 
1546 164m 
74* 8 % 
5% 6% 
15% 16% 
15*6 1546 
26% 27% 
26% 27% 
10 10% 
55% 56% 
10*6 10% 
17% 1746 
1646 17% 
56 56% 

8 9 
19% 20% 
546 6% 

12% 1246 
17% 18% 

21 214* 

8 84* 

946 10% 
17 17% 

18 7846 
40% 41% 


Pettlbon 2546 264* 

PledAvt 10% 11% 

PlerceSS 104*11% 
Plnkrtn 32 3246 

PlonHiB 21 21% 

Plostlne 3 4 

PogoPd 1196 12% 

Pawls 1% 2 

Proarp 146 2% 

PbSvNC 10% 10% 

PurtBen 21% 22% 

PvtDCap 8% 84* 

Quallnns 4% 3% 

RogenPr 7% 8 
r email 20 31 

Ray chm 60% 62% 

Ray mod 25% 26*6 

RecgEop 10% 10% 

RoadEx 304* 31% 

RobbMv 28% 2946 

Rose km 3% 4% 

Rouse 8% 846 

RusStov 16% 16% 

Sadder 3% 4 

Scan Da I 3% 34* 

ScrlppH 45 48 

SeePac 31% 31% 

SelsDell S’* 5% 

Svcmstr 23% 24% 

Shawmt 2946 304* 

SolidSIS 6Vr 7% 

SCdlWfr 14% 15 

SwGsCo 11 114* 

SwEISv 15% 16*6 

Standvn 34 34% 

StdReolS 22% 23% 

Stan HP 19% 20% 

SierlSl 6 6% 

StrowCl 32% 34 

Soper El 7% 7X6 

TIME DC 74* 7% 

Tampax 33% 34% 

TecumP 55 5? 

Tennonl 30 32 

Tiffany 16% 17% 

Tinea rv T2% 12% 

ToscoCs 49-16413-16 
TmsOcO 17% 18% 

TrleoPd S3 54% 

TritnOG 54* 5PH 

TvsanFd »% » 

UnMcGII 846 946 

USSurg H 16% 

USTrek 14 14% 

UVaBsh 23% 244* 

UpPenP 18% 19% 

VoivGas 9% 10% 

VanDusn 15% 16 

VanceSn 5% 5% 

Velcro 8** 9% 

VaNBsfl 22% 23% 

W59NGS 14% 154* 

Webb R 5 1246 13% 

wottrwa 22% 22*6 

Weldirn 2% 3% 

WlgtnMB 7 7% 

WallsGo 34* 3% 

WtnMtg 346 4 Vs 

WstmdCI 32% 33*6 

Wood Let 25% 26 

wwEtgv 5*6 5% 

wriohiw 6% 7*6 

ZJonuta 32 33 


Ch'oe 

12 Month Stack Sts. Close Prev 

High Low Div. in S YUL P/E 100s. High Law Ouor.aaic 


94* SttStPOOCP JO 
7% *4*stPrvd J6 
24*6 17 Sfandex 1JS 
424b 264* StonW 1J4 
28% W*5tarret U0a 
444 3V* StMutlnv 
12ft ll)%StaM5e 1 J5 
4546 31 StautCh 2 
13 S*Sierchl J60 
16% 1246 SteriDe J1 
4% 3 SterPre ,12b 
19ft lift Stemdnt 20 
18V* 14 Steved J 120 
35ft 28ft StiwWd L10 
S lTUStakVC 120 
63% 44 StonaW L75 
14ft 10% StonCon JO 
17 12% StoeShap 1 

23ft l7ftStorTec 
32% 18ft StorerB 1 JO 
17ft lJftSh-ldRIt 1 
71% 40 StuWar '2 
4 3 SuavSttt 20 

24ft 18V»SubPrO 122 
28% 1746 SunCTHO JO 
22ft 19 Sun El JO 
47ft 35% SunCo L80 
49ft 36% SunC Pt22S 
24% 18 Sunbm 1J0 
50 SlftSundstr 1J0 
14ft llftSunsM 20e 
38ft 23 SuprVal J6 
2M 196 SuprOII 120 
12ft TftSupmkG J2 
1846 9%Supea> 251 
23ft 14ft Swank 120 
21 15% Sybran 26 

13% 6ft Systran 


5.1 4 17 8 7ft 

10.12 M 6% 5ft 

U 7 13 22ft 23ft 

32 8 39 374* 36ft 

-52 7 28 24ft 2346 
4 51 4% 4 

92 33 lift 114* 

AT 7 246 40ft 40% 
42 t 11 11% 11% 
4212 6050 u!7% 16*6 


7ft 

64* — % 
22ft— 4* 
364b— ft 
24 —ft 
6%+ ft 
lift— % 
40% 

11%— % 
17%+ ft 
3ft- % 
18ft+ M 
14% — % 
31ft- ft 
22ft— ft 
45ft— ft 
12%+ ft 
16—16 
2116+ % 
3046+ ft 
144*+ ft 
61 — ft 
3% 

194*+ % 
24% 

23 + ft 

42 

43 — ft 
20 —ft 
44%+ ft 
12%+ ft 
35% 

264 +7 

AO 6 66 10ft 10% 10ft+ ft 
35 9ft 9ft 946 
JJ J J2 22 2146 22 — % 


33 

9 

42 

3V 

3ft 

26 

8 

98 

18ft 

18% 

BX 

5 

S3 

14ft 

14ft 

67 

6 

31 

32 

31ft 

SJ 

7 

42 

22ft 

22% 

6X 

7 

2 

45ft 

45ft 

48 

7 

37 

12% 

lift 

6X 

5 

127 

16V 

16 


16 

228 

Zltt 

71% 

4X10 

<7 

31 

30V 

U 

7 

10 

l«ft 

14% 

X3 

6 

33 

61% 

60V 

6J 

16 

19 

3% 

3% 

67 


14 

19V 

19% 

24 

5 

13 

24V 

24% 

2J14 

103 1>23% 

23 

67 

6 

484 

42ft 

41V 


£2 14 43 434* 

7 J 7 73 20ft 19ft 
3.1 9 37 44% 44% 
1J29 29 12ft lift 
2J10 55 35ft 354* 
2.4 22 50 265 256 


2M* 8ft TRE 
41ft 27% TRW 


81 60% TRW PT4J0 

45 24 ToftBrd 1M 

6ft 3ft TaJcoft 

14ft 9ft Talley 1 

14ft 12% T alley pf 1 
20 16ft TampE 1J2 
26ft 1946 Tandy 
20% 9ft Tandycft 

lift 7 Tappan 34 

234* SftTechncr JO 
12ft 7ft Tchncolr JO 
144* 8ft Technicn 
AS% 32% Tektmx M 
9% 5% Telecor A0 

11946 47ft Tetadn 9.14t 
13ft 7% Telprmi 

6ft 1ft Telex 

35% 28 Teanco 2 
88ft 81% Tone PT7J0 
131 104 Tennc pf520 

14ft 7ftTesoro 
26ft lBftTesar pfL16 
30ft 22ft Texaco 2 
40 33 Tex Cm 122 

47 37ft TexEst L10 
22ft 28% TxET pf2-S7 
48ft 3846 TexGT 2J4 
27 17 Texlnd lb 

94ft 61ft Texlnsf 1J8 


— T— T— T — 
Jf Mil W 


16ft 

16ft 

16ft— V 

13V. 

12ft 

13ft— ft 


18ft 

19 — V 

37ft 

37 

37V + V 

72 

72 

72 

41ft 

41% 

41ft+ ft 

3V 

3ft 

3ft 

12V 

12% 

12% 

13 

13 

13 + ft 

19V* 

19 

19% 

23V 

22% 

23% 

19V 

19 

19 —ft 


LB 15 26 8ft 
32 5 169 10ft 
32 12 162(11316 
11 47 12ft 

L»M 319 43% 
O 9 330 9ft 


8% 

10% 

12ft 

12(4 

4216 

8ft 


8%— V* 
10ft— (6 
13%+ % 
12ft— 4* 
43%+)!6 
9ft+ ft 


82 71300 108 102% 108 +9% 

20 221 11% 10ft 10ft 
‘ 15 90 5% 5ft 5ft 

62 7 460 31% 30% 31 — % 
9J 1 82% 82% 82%— % 

A8 3 113% 113% 113%^-! 

264 11 10ft 104*— *6 
93 . 43 2246 22% 22ft— 46 

7J 85246 2546 25 25*6+ ft 

LI 10 41 39% 39% 39%+ % 

52 8 455 40% 39ft 39ft— ft 

9.9 14 29 28ft 29 + ft 

53 8 45 46% 45% 46% 

41 6 6 244* 24U 24ft+ (6 

Zl 15 539 BOft 80 80*6 


12ft 

7V Tex In! 

12 

146 

9V 

9ft 

9ft— ft 

35 

26% TbmOGs J4 

IX 8 

269 

29 

28ft 

28ft — ft 

49% 

36 TxPcLd JOe 

JI7 

6 

44% 

44 

44%+ % 

33ft 

19V TexUtU 1X2 

7 A 9 

489 

20V 

20ft 

20ft— % 

25ft 

15% Texsgtf 1X0 

XI 18 

69 

19ft 

19V 

19ft— ft 

47V 

36V Taxgtf pf 3 

73 

4 

40V 

40 

40 + V 

5*6 

2V Text) ind 


271 U 5% 

5% 

5ft + % 

30 

22% Textron 1J0 

SJ 7 

102 

29ft 

29ft 

29*+ ft 

35% 

28% Textr pfZ08 

5L9 

T5u35ft 

3S 

35V + % 

26V 

20 V Textr pfl JO 

S3 

10 

26ft 

26ft 

26ft 

35 

21% Thlakol 1X0 

X9 9 

11 

33V 

33V 

33V— % 

47% 

33ft Thm Bet 1X0 

L815 

19 

43ft 

43% 

43ft + ft 

14*6 

9ft Thom in jsb 

XI 7 

1 

lift 

lift 

1146+ % 

28 

16ft ThmJw M0 

57 8 

7 

26ft 

26ft 

26ft 

11V 

7V Thrifty S2 

X611 

185 ul 1ft 

11 

11V+ % 

22ft 

17%Ticor lXio 

57 6 

179 

31ft 

21 

21ft+ ft 

27 

T8V TJdwatr X0 

33 9 

13 

22 

21V 

22 + V 

27% 

10ft Tlggrlnt JO 

2X10 

372 

27% 

26V 

26V— % 

49 

31ft Ttmeln ljo 

33 9 

197 

41% 

41 

41%+ ft 

38% 

29 Tlmel pfl 37 

AS 

17 

32% 

32 

32%+ % 

30ft 

22%TlmeM 1 

X410 

107 

29% 

29V 

29V 

54V 

41 Tlmkn 2J0 

S3 7 

21 

47ft 

47 

47 — V 

18ft 

7V TishRt 11c 


11 

8ft 

8V 

8V 

9% 

5 ToblnP 


26 

6V 

6% 

6V» — v* 

31ft 

11V ToddSh 


16 

28V 

27V 

28 — % 

27 

21ft TolEdkS Z12 

9.1 8 

95 

23ft 

23V 

23V— % 

76V 

23% TolEd PfZ36 

9J 

2 

25% 

25% 

25%+ V 

26% 

22 TolEd Ptl21 

93 

6 

23ft 

23V 

23V— V 

12% 

8 TonkaCP J8 

4J42 

7 

10% 

10% 

10% 

12% 

6ft TootRol JOb 

3.9 9 

14 

10ft 

10V 

10V— % 

21% 

lift Trocar JO 

Zl 8 

14 

19% 

19 

19% + V 

41% 

30ft Trane 1J6 

4X 8 

6 

34ft 

34ft 

34ft + % 

38ft 

32V TronUn 1 32 

SJ 8 

30 

35V 

35V 

35V 

22V 

7V TWA 

41405 

20V 

19% 

19ft- ft 

26ft 

17V TWA pf 2 

93 

11 

21 

20V 

21 + V 

18ft 

16ft TWA pf 1.90 

11. 

78 

17% 

17% 

17ft+ V 

16ft 

i3ftTransm 30 

SX 7 

341 

15% 

15% 

15V— % 

24V 

20ft Tran Inc 1.96 

93 

32 

21V 

21 

21 %— % 

23ft 

16V Transca 1.10 

S3 7 

708 

20% 

19V 

20 + V 

11V 

7ftTranscn 32 

5X 9 

<2 

9ft 

9V 

9V 

28% 

24ft TrGP pi 230 

10. 

3 

25 

25 

25 

15ft 

llVTmsah JOb 

LB 4 

3 

14ft 

14ft 

14ft 

29ft 

21% Tran wy M0 

XX 6 

115 

36% 

25V 

25V — V 


Ch'oe 

12 Month Stack SI*. _ 92^ J? w 

High Law Dlv. In S Yld. P/E lOQs, Woh Low Ouot. Close 


38% 264* Travlrs 1 JB 
42 32 Travelr of 2 

214* 18% Tricon L28e 
2% IV. TriSOM 
1016 7 Trlalnd 

22% 18% Trio Pe 
25 18ft Trlntvin 1 
50ft 27% Tropica .99a 
)7U 14% TucsnG 122 
40*4 20%TCFox 1.20a 
2416 15** TwinDs .90 
2346 12% TvooLab JO 
2B% 19ft TvlerCp 30 
27ft 17 Tyimtir 

3216 16% UAL . Hi 
25% 18% UGI 126 
31% 27% UGI pf Z75 
1846 14ft UMC 130 
4 1ft UMET Tr 
24*6 17ft uvind 1 
13% 9ft Unarm 36 
56*6 4846 UnINV 338e 
27% lift UnBncp 22 
54ft 36% UCamp 2 
51 36 UnCorb Z80 

8ft 6ftUnCmroe 
6% JftUnlonCp 
16ft 13% UnEtoc 126 
54*6 45% UnEI pi 420 
25*6 21% UnEI pfL13 
31 26% UnEI P(L72 

58% 45ft Unocal 2J0 
56% iOftUPOCC 2 
1946 14% UPoc pf J7 
11 7ft Uniroyal SO 
91 78 Unlrval Pf8 

946 6ft Un Brand 
16 12ftUnBrd pf 
35*6 27ft UEnRs 2J8 
20ft 13ft UFInCol JO 
22% 16% UnOrtv .12 
29ft 2Sft Ulllum 2 26 
25% ZZ Ulllu pfL20 
27 1546 Unltlnd JOb 

1* 5ft Unitlnn .1$ 
13% 10ft UJerBk I J4 
34*4 24 UNud - JO 
'2ft IftUnPkMn 
19ft 12ft unRefg 32 
16ft 14ft USFoS lJ4e 
39ft 28*4 USFId 2 
2746 21 USGypS 1 JO 
9% 6*6 USHom JS2 
9ft 6*6 LISLnd 22 
16ft lift USLeasg J8 
6% 3ft U5 Rty 
28ft 19 USShoe 122 
39% 24ft USSteal 1 JO 
36% 27 USTabc 1 JO 
47 3216 UnTech 2 

206*6 14146 UTch Pt 8 
12B 99% UTch Pf7J2 

21% 17ft UnITel 136 
16ft 7% Unitrod JO 
10 8% Untvar 26 

31ft 20ft UnlvFd 138' 
24 17% UnLeaf 1 J4 

47ft 32% Uplohn 122 
■23*6 15ft USLIFE 28 
12% 10*6 UsIJfeF .960 
2246 ITftUtaPL 120 
25*6 22 UIPL Pf2JM 


42 5 287 35% 34ft 34ft- *6 
53 10 38ft 36ft 38ft— ft 

11 66 19*6 19 • IVft+ 6* 

15 1ft 1% % 

2 8ft S» »ft 
9 108u22% 21ft 21ft- » 
52 5 71 19*6 19 T9%+ % 

2JB 14 258 ■ 49% 48ft 49% 
ai 8 102 16% 16ft % 

33 4 124 37ft 36ft 37 
AO T 16 22ft 22% 22%+ % 

£2 5 72 18% 18% ia«»- * 

Z6 8 12 27 26ft 

13 25 2516 25 

u— u— u — 


26ft— 16 
25ft + % 


2J 62020 31ft 
8J 7 17 20 

93 2300 28V6 


31 

19% 

38*6 


31% — ft 
19%— *6 
28*6 


7.1 7 

21 

17 

16* 

16*— ft 

28 

IV 

1ft 

1ft— % 

5.1 5 

29 

19ft 

19ft 

19ft + V 

57 8 

26 

13% 

13ft 

13ft+ % 

XS 7 

1 

55V 

3SV 

55*4— % 

1614 

459 

26 

74ft 

25ft + ft 

X9 9 

139 

41 

40ft 

40ft 

7 J 6 

707 

37V 

37ft 

37%— V 


12 69 
8 30 
9J 8 139 
9J Zl9Q 
9J 1 
9J 16 
SJ 6 100 
42 9 248 


7ft 
5ft 
14 
48 ft 
22*6 
2746 
48% 
45 


74ft 

5% 

13% 

48 

22*6 

274* 

474ft 

44% 


746 
5%— % 

13ft— % 
48*6+ 4b 
22ft + % 
274*+ % 
48%+ ft 
44%—% 


41% 

16% 

94b 

20% 

15 

9ft 

3% 

15% 

24% 

15% 

62% 

104 

98 

110 

374* 

89ft 

,14ft 

27% 


16% VFCP 1J0 
104* VS I Cp 20 
6ft Valiev In JO 
14ft Vartan JO 
8ft Vara 22 
5% Vends 
2% Venice 
13% VestSe 1 J6e 
14ft Viacom 25 
13% VoEPvr 1J2 
50 VaEP pf S 
87% VaEP p«J4 
90% VaEP ptSJO 
96 VaEP Pf975 
28 VaEP PtL9Q 
74 VoEP Pf7J5 
5ft vomodo 
21% VuIcnM 120 


45ft 26*6 WUi 1 
14ft 10 Wabash 20 
21 15% Wachov JO 

5% 3ft WbchRty 
25ft 14 WalMrt 22 
27*6 15% Wolgm 13) 
3046 24 WlkrA IJOa 
27% 17ft WallBus 35 
29ft 21 WalMu 120b 
34*6 25% Walt Jm 1J0 

12% 11 waltJ pi 1 

3646 27% WaltJ Pfl JO 
12ft 6*6 WardFd 
13% 6*6 Waraaco 
26*6 17% Wmc Pfl 20 
30ft 19 WamS IJ0 
45 25% WrnCom 1 

32% 23ft Warn rL 120 
26*6 23 WashGs 228 
26% 17% WshNat 120 


XI 

4 

15V 

15V 

1SV 

6713 

339 

7ft 

7% 

7% 

IX 

280 

79% 

78V 

79%+lV 

IS 

12 

8* 

8V 

SV 


2 

15 

15 

15 — V 

xo s 

64 

35 

34V 

34V— V 

XI 5 

45 

19% 

19 

19%+ V 

7 8 

156 

18% 

17* 

18%+ % 

9J 8 

13 

26V 

26% 

26ft— ft 

?jb siao 

22% 

22% 

22% — % 

43 6 

11 

17ft 

17% 

17% — % 

1J 9 

19 

13ft 

13% 

T3%— ft 

BJ 7 

19 

12 

lift 

12 + V 

1J 8 273 

26ft 

2Sft 

26*+ V 


31 

2V 

2 

2 — V 

4X 4 

21 

17ft 

17V 

17V+ % 

9J 

15 

15% 

15ft 

15% 

X4 5 

174 

31% 

31 

31ft+ ft 

X8 6 

135 

26% 

26 

26%+ ft 

X9 51064 

Bft 

8 

8%+ ft 

62 6 

1S2 

8% 

8V 

8ft 

28 6 

160O16* 

16% 

16ft+ V 

48 

4 

5V 

5V 

5V 

5.7 7 

14 

23V 

23% 

23**— % 

XI 42 

7B4 

26ft 

25V 

26%— V 

X6I2 

5 

35% 

34* 

34*- % 

X6 8 

912 

43ft 

42V 

43ft + ft 

42 

17 190 ' 

190 

190 +6 

62 

10 117 

117 ' 

117 —1 

7.1 8 

222 

19ft 

18* 

19%— % 

IJ 9 

44 

13* 

13ft 

13*+ % 

6J 8 

27 

BV 

8ft 

8V+ V 

4J10 

26 

29% 

28V 

29%+ ft 

4710 

20 

22V 

21* 

22 V + M 

L915 

900 

41% 

45ft 

46 + V 

LB 7 

197 

21 

20ft 

21 + V 

87 

12 

n 

10* 

11 

8J11 

263 

IBV 

18% 

18ft~ V 

92 

1 

22V 

22V 

22V+ 'A 

V— V— V — 



7.1 6 

6 

17% 

16* 

left— ft 

32 8 

8 

15 

14ft 

15 + % 

5X12 

47 

7V 

7% 

7ft— V 

24 11 

54 

17 

16% 

16ft- V 

LB 5 

31 

lift 

11% 

lift— % 


5 

7* 

7ft 

7%+ % 


10 

2% 

2% 

2% 

9J 

22 

13ft 

13V 

13*+% 

1214 

28 

21% 

21% 

2)ft 

8.9 71620 

14* 

14ft 

I4V+ % 

92 

ZlOO 

54 

54 

54 + ft 

9.9 

z)0D 

89 

89 

89 —1 

92 

Z150 

92% 

92% 

92% 

93 

z60 

99V 

98% 

99V- % 

10. 

IS 

29% 

29 

29%+ % 

9.9 

z200 

76 

75V 

75V + ft 


463 

13% 

12ft 

13 + ft 

X9 8 

30 

26ft 

26ft 

26ft + ft 

w W— w — 



2X11 

32 

44% 

44 

44% 

X9 6 

K 

13V 

12V 

12ft- ft 

32 8 

17 

18ft 

1B% 

18ft 


16 

4% 

4% 

4% 

12 IS 

16 

23 

22ft 

23 

3710 

294U27* 

27ft 

27V + V 

43 7 

19 

29V 

29 

27V— V 

23 9 

32 

36V 

21% 

21V+ U 

SX 3 

1 37 

23 

22ft 

22ft— % 

5 J 6 

69 

29% 

28V 

29% 

X9 

1 70 

11* 

11 V 

11V— % 

SX 

3 

30* 

30V 

30V. 

13 

141 

9V 

9% 

9ft- % 

B 

16 

10ft 

10% 

10ft 

5.9 

2 

25ft 

25ft 

25ft 

5J 8 

16 

26% 

25V 

25V- V 

2J 8 

90 

44 

43ft 

43*- ft 

4X12 298 

28V 

28 

2BV 

88 8 

19 

25* 

25% 

25*+ ft 

X9 6 

29 

74ft 

24ft 

24M 


12 Month Stack 


Sis. 


HtahTow Dlw. In S Yld. P/E Too* High 




37 33 Vi Was N PfLSO 

37ft 19% washStt 120 
23% 21ft WshWf- L92 
25(6 14% WosteM 20 
25% 16% WatfckU JO 
746 ‘ 5ft WavGOS J8 
19% 17(6 WayC pfl JO 
6ft 5ft WaanUn 2Q 
Mft 72% WMtl pfTJK 

25% 9% WtbbD 20 

30 24 WMIsF 140 

14% ltftWelFM 1.17» 
40 33 WtPtPeLtt 

10ft 9% WMctT J8 
13ft 6*6 WnAIrL JO 
30% 22ft WAIr pf 2 
37% 29*64 MiBac 120 
30 19 wnNeA JOb 

30 17ftWP0Clil 1 
30ft 16*6 WftPubt m: 
20*6 1546 WUn Ian 1^) 
1346 10% WUn dpfl.18 
66% 59 WUTI pf 6 
SPA 23% WUT7 pfZSS 
2346 16ft Wests El .97 
29 '6 23ft Wstvoc 120 
2446 Hft Weybrg IJfl 
35 2045 Weyerhr JO 

5346 38ft Werr pfLOO 
3846 26 WttaelF la 
4246 35*6 Wheel F pt 3 
14 8 Wheel Pit 

25% 20 Whirlpl lJO 
27% 19*6 WWtC 120 
11*6 4%WhtteMt 
• T5% 5ftWhlttak .15* 
194* 13ft wickcs S3 
lift 6% wtebldt JQ 

23ft 16% Williams 1 
41% 30ftWIIInra ptBO 
10 6ftWUstirO .14 

43% 33% WlnnD 1J8 
4% 3ft Wlnnbgo 
15*6 11 WlntarJ 1 
31% 26%W1SEP L24 
234* 19% WlsGdS 1J0 
3046 26% WtsG PfL55 
33 18% WIscPL 126 

21% 17% WISCPS 124 
33 23 Wltco U0 

14% 10% WlltrR Ma 
7% 4*6 WatvrW 24 

16 lOftWQfiierc 22 

9% 6% WoadC . JO 

29% 164b WbadPf JO 
2246 17% WMwth 1J0 
3346 26% WOlw. pf220 
6ft 3ft WOridAIr 
96% 6446 Wrlgly 2J0 q 
1216 7% Wurltzr J8 
18ft 10% Wylaln ' 32 
10% 546 WyteLb 36 
5ft 2 Wyty 


5646 40% Xerox 3 
424* 21% XTRA J4 
2246 9ft Yates 20 
1846 13ftZateO> S3 
14% 11%ZotepfA JO 
1946 10% Zapata JOb 
14% 6 ZoyreCp 
23% llftZentthR 1 
18% 13ft Zurnlnd M 


73 3 

4J7 21 

&4 8 11 
Zlll 114 
1213 26 
72 7 5 

9.1 4 

Zl 3 S 
It 3 
JM 854 
SJ i 59 
9.110 22 
72 5 27 
68 8 1 
3J 7. 397 
63 30 

46 7 49 
1J 9 100 
14 5 149 
5.112 28 
12 7 136 

11. 34 

9J 2 
11. 3 

4J 7 895 
42 8 214 
5J 6' 1 
3211 612 
62 36 

2712 56 

5.1 22 

9 

SJ 7 242 
52 5 54 
76 

1.1 9 SOB 

5.9 6 270 
4.1 11 I] 
5J10 SS3 
L4 3 

1J25 33 
4.111 72 

*7 83 
72 8 29 
72 9 39 
82 6 20 
93 302 

83 9 394 
72 8 28 
32 7 33 

47 7 29 

3J 7 105 
3JI1 202 
46 6 3 

77 9 » 
72 6 691 
72 A 

16 » 
32 9 .6 
4J 6 10 
42 8 71 
42 7 54 
147 


34% 34% 
25ft 33- 
23 22*6 

» »% 
21 31ft 
6ft 

Wb 17ft 
6ft 6ft 

12% 12% 
2*ft 23*6 
36ft 26% 
73 12ft 
33ft 33 
10 10 
13 _ lift 
29% 29% 
96% 36ft 
28ft 28% 
29*6- 28% 
17V. 16ft 
17ft 17% 
11% 11 
63% 63% 
2**6 24 
32ft 21ft 
26ft 26% 
19*6 19*6 
25ft 25% 
43ft 43V* 
36% 36(6 
39% 39 
9ft 9ft 
22ft 22% 
21ft 21ft 
9ft 9% 
13ft 13% 
16% 15ft 

9ft 9ft 
18ft (8 
33 33 

‘ «ft 
41ft 40ft 
4ft 4 
13ft u ' 
29 2H* 

3ft 71 
27ft 27ft 
21% 21(6 
19ft 19% 
W* 30% 
1» 12ft 
7*6 7% 

15ft 15*6 


20ft 20 ' 20ft + v. 
18% 18ft 13V— u! 

« U5^| + " 

« r 

17 16% 17 

8ft Bft 3%— yu 
4% 4 4%+ yj 


11%-H 

29%-u 
36ft 1 

29ft+)2 

ITft+'S 

II — u 

63% * 
24*6 ' 

22% 

26ft 
1®V* — u 

St* 

22% 

21ft- 14 
9V 


L7 11 657- 
1J 5 46 
S 12 38 
L5 8 105 
-53 2 

'7,938 179 
5 10) 
6J 80 

43 8 25 


53% 

38% 

22% 

17*6 

13% 

16% 

12ft 

14V 

15% 


53 

37V 

21% 

16ft 

13% 

14 

12% 

14ft 

15V 


53ft 

37V 

22 

16ft 

13% 

14 

12V 

14ft 

15V 


Sales Rgures are unoffietoJ 
d-New yearly law.u-Kew Yearly Man. 

Unlea otberwfee noted, rates of dividends In Hip tereMn 
MJe are annual disbursements based an the last Quarterly „ 
semi-annual dadaratfan. Saadal or extra dividends at nay 
mantsnot designated at- regular ora Identlfled In the folkMn) 


o— Also extra or extras, b— Annual rata ptue stack dtvktend. 
c-Uauldating dividend. e-Dedared or paid In preew nng 13 
monlta. I — Declared or paid after stock dividend or sslhuti. j_ 
Paid this year, tfhrfdetnl omitted, deferred or no achon taken at ‘ 
last dtvktent meeting, k— Detcared or paid ttds year, an accu- 
mulative Issue with dtvtdeim In arrears, n— New Issue, r— De- 
rived or paid tn preceding 12 months plus stock dhddma. t— 

. Paid in stack In preceding » months, estimated cash value on 
ex-dividend or ex-distribution date. 

x— Ex-dividend or ex+Mrts. v— Ex-dlvldond and tales *1 ruu. 
t — Sales in fulL 

ad— Coiled, wd— When distributed, w t W h e n Issued. «w- ‘ 
With warrants, me— Without warrants- xttts— Ex-dtstrnxrttaxi. 

v>— In bankruptcy or receivership or being reorganized under 
the Bankruptcy Act. or securities otsumed by surii c omp an ie s 

Yearly ftiabsond lows reflect the previous 52 weeks pda the 
currant wee*, bm not the to lest trading day. 

Where a split or stack dividend amounting la 25 per cent or 

more has been paid the year's high-taw range and dividend ore 

shown Ibr the new stock only. ’ 


Herald Tribune 

The international essential. 


U.S. Commodity Prices 



Open High 

Low 

Oote Chg. 

SUGARNO.il 





MAINE POTATOES 




112808 lbs.; 

cents per lb. 




SMOilbs.; 

cents per lb. 



Sep 

6J2 

X47 

6J0 

841 

—087 

Nav 

5X4 

5X5 

519 

519 —26 

Oct 

654 

X5B 

650 

654 

-086 

Mar 

5.95 

595 

582 

582 —.14 

Mar 

7X4 

7X6 

7.18 

7X3 

-086 

Apr 

6X6 

6X6 

6X5 

6X5 — -09 

May 

7J3 

7J4 

7X8 

7J1 

-087 

May 

7X9 

7X9 

7.13 

7.15 -.17 

Jul 

7JI 

7J6 

7J0 

7J1 

-088 




Sep 

780 

780 

780 

781 

—084 


Est. soles: 826; Mies Wed. 8SS. 

Oct 

7J5 

7J5 

789 

7.92 

_O0i 


Est. sales; Z05S; sales Wed. ZI87. 

Total open Interest Wed. 33J84 up 232 from 
Tues. 

COCOA 

3MM Ibsj ccnft par lb. 

Jul 14450 14450 14ZI0 142.40 —155 

Sep T39J0 139J5 137J5 137J5 —250 

Dec 13650 13650 133J5 134.15 — Z35 

Mar 13180 13130 131 JO 131.90 — 1 JO 

May 12950 12958 12950 129 JO —155 

Dec 12169 12569 13450 12455 —158 

Est. soles: 944; sola wetL 463. 

Total open interest wed. L25T. up 42 from 
Tues. 

ORANGE JUICE. 

ISJOOUia; cents per lb. 

Jul 12L00 123-10 12120 123J5 +0JS 

Sep 11850 11170 118J0 11 825 -025 

Nov 10850 108J5 107 JO 108J5 +020 

Jan 9Z2S 9Z60 91J5 92J0 +025 

Mar 90-30 9050 9020 9025 —025 

Est. sales: 700; sales FrL 953. 

COTTON, NO. L 
50000 lbs.; cents per lb. 

Oct 60-00 6OJ0 5955 6025 +0J9 

Dec 6153 6225 6125 6Z16 +0J0 

Mar 6320 6330 6320 63J4 +0J4 

May 64J0 64J0 64J0 64J0 +0J0 

Jul 6455 6555 6555 6559 +0J0 

Oct 64.9S 6455 6455 6455 

Est. sales: 3JS0; sales Thur.L620. 

COPPER 

2Sjnibsj canfsperfb. 

Jul 6160 6Z10 6150 6L00 +120 

Seo 6250 6Z10 6Z30 6320 +120 

Dec 6450 64 JO 64.10 6420 +120 

Jan 6520 6520 6420 65J0 +120 

Mar 66.10 6650 6520 6650 +120 

MOV 6720 6758 6720 6750 +120 

Jul 6820 68J0 6720 6850 +120 

Sep 69.10 69.10 6850 6950 +120 

Dec 7050 7050 7050 7050 +120 

Jan 7090 7120 7090 71 JO +120 

Mar 7Z10 7L10 7Z10 72J0 +120 

Est. sales: 4200; sales Wed. 2503. 


N.Y5ILVER. 

SM8 tray az; cents per as 

Jul 53020 53150 52650 

Aug 52820 52820 52820 

Sea 536J0 53720 53020 

Dec 54850 54950 54220 

Jan 55320 55320 54720 

Mar 56120 56220 55520 

Mov 56750 56750 564 JO 

Jul 57820 57820 57320 

S«P 58720 58720 5B1J0 

Dec 60020 600.70 59620 

Jan 4O520 60520 60120 

May 61820 61920 61720 


52620 —120 
52Z10 —220 
53120 —ZlO 
54358 — ZlO 
54750 —ZlO 
55520— ZlO 
564J0 —ZlO 
57110 —220 
581.90 —2-30 
59520 —130 
59920 —220 
61020 — 220 


Est. sales: 8200; sales Wed. 8J26. 


Total open Interest Wed. 194255. off 674 
from Tues. 


GOLD )00 trey ounce contracts 


Jul 

Aug 

Od 

Dec 

Feb 

Apr 

Jun 

AuS 

Dec 

Feb 

Apr 


187.10 187.10 1B&50 
18750 18880 166.10 
190 JO 19080 18620 
19350 19420 191.90 
19620 19720 195.10 
19920 19920 19820 
20350 50320 20320 

305.10 205.10 205.10 
211.90 211.90 21120 
21520 21520 71520 
2 19 JO 21 9 20 21820 


18520 ■ 

186.10 ■ 

18920 

19LOO ■ 

195.10 ■ 

19620 

201 JO ' 

30420 

211JX) 

214J0 

21720 


-120 

-1.10 

-1.10 

-1.10 

-1.10 

- 1.10 

- 1.10 

- 1.10 

- 1.10 

- 1.10 

-1.10 


Est sales: 7200; sales Wed. 5237. 

Total open Interest WOd.5L9S0. un 391 from 
Tues. 


CHICAGO FUTURES 
July 13, 1978 

Open High Law Close Chg 

WHEAT 

*808 boj dollars per bu. 

)ul 3.13% 3.15% X12 3.13 —22% 

Sep X19 119V 116 116ft— 22% 

Dec 314 125% 3J2 3J2Vz— 23% 

Mar 12S 127 3J4 124*6— 23V 

May 121 314 U1 321 — 23 

Jul 114% 116% 114% 3-14%— 23% 

Soles Wed.: 10285 

Total open Interest Wed. 35962. up 163 from 
Tues. 

(CORN 

SJ80 btu dollars per bu. 

Jul Z34 214 131% 2J1V — JO 

Sep Z39 Z40 Z38 Z38V-21V 

Dec Z44(6 226 223V 224%— 00% 

Ai»r Z5TV 253V Z51V Z52 —20V 

May Z56V. 258 Z56 256V —20V 

Jul Z59V* Z60V Z5BV* 258%— 21% 

Sal bs Wed.: 29.145 

Total open Interest WCd. 110581. off 195 
from Tues- 
SOYBEANS 
SJ08 bu_- dollars per bu. 

Jul 6J0 6 JO 657 658*6 — .15% 

Aug 6.71 6J2V 659 622V— .12V 

Sep 6J6 624% 6J5% 6J8 —22 

NOV 6.18 625 616 620 +21 

Jan 6-22 629% 62\ 624% . 

Mar 627% 637 627% 632 +22% 

MOV 631 639 630% 634% +21 

Jul 634 640 633 635% +21 

Soles WetL: 22201. 

Total open Interest Wed. 95011 oH 1,121 
Irom Tues. 

SOYBEAN MEAL 
108 tons; dollars per ton 
Jul 17150 17190 17120 171.10 — L90 

Aug 17L80 17X10 17020 17030 —3.10 

Sep 17220 17230 16920 169J0 —220 

Oct 16950 17130 16850 16930 — 30 

Dec 16620 16920 16660 16720 — JO 

Jan 16750 16930 16720 16730 + JO 

Mar 16850 J70LSD 16850 16930 + 50 

Mav 17050 17220 17000 17020 + 20 

Jut 17320 17100 17150 17750 

Sales Wed. 7,961. 

Total open Interest Wed. 53206 off 121 from 
Tuns. 


FEEDER CATTLE 

42800 u»~- cents per lb. 
Aug 6350 6350 

6220 

6220 

—150 

U5 TREASURY BILLS 
si million; pts. of 108 pet. 
Sep 9252 9252 

9246 

9250 

—85 

Sep 

6X35 

6-T.y: 

6187 

6187 

—150 

Dec 

9L11 

9L11 

9287 

9L11 

—83 

Oct 

63X0 

63X0 

6185 

6185 

—150 

Mar 

9178 

91.7? 

9175 

9179 

-82 

Nov 

63J5 

63J5 

6Z17 

6L17 

—150 

Jun 

9153 

9155 

9151 

9155 

-81 

Jan 

6570 

6570 

6X30 

6X30 

— 1J7 

Sea 

91XZ 

91X2 

91X7 

91X2 

—IB 

Mar 

6670 

6X70 

65X0 

6520 

—150 

Dec 

91.12 

91.13 

9189 

91.13 

—82 

Apr 

6787 

6787 

6542 

65 J2 

—150 

Mar 

90J3 

90.95 

9090 

90 J3 

-83 

May 

6780 

6780 

6550 

6550 

—150 

Jun 

9075 

9075 

9072 

9075 

-83 


Est. sales: 2871; sales Wed.L987. 


Est. sales: 1 J33; sales Wed. 1,739. 


Total open interest Wea 19367, up 372 from 
Tues. 

LIVE HOGS 
1200 Ibsj cents per lb. 


SOYBEAN OIL 

6000* Unw cants Per lb. 
Jul 2555 2550 

25X0 

25X5 


27 

Aug 

2480 

2X80 

2451 

24J3 

— 

20 

Sea 

2385 

2X05 

2X75 

2X98 

— ■ 

88 

Oct 

2110 

23X0 

2380 

2X15 



83 

Dec 

22J0 

2250 

WK 

2255 

+ 

83 

Jan . 

22X0 

22J5 

•ns n 

22XS 

+ 

87 

Mar 

22X5 

22X0 

win 

gg.tn 

+ 

.13 

Mav 

2280 


21.9S 

2225 

+ 

20 

Jul 

21.90 

22.10 

2180 

2287 

+ 

X0 


Soles Wed. 8236 

Total open Interest Wed. 51 J39. off 286 from 
Tues. 

OATS 

5200 bu j dollars per bn. 

Jul 137% 139 137% 138 +21% 

Sep 1J2V 1J6 132V 134 +Jn 

Dec Uiv 124ft 121ft 123% +.02 

Mar 127% 152 727% 150 +22 

May 154 154 129% 152 +23% 

Soles Wed.: 617. 


Total open Interest Wed. 4290, 
Tues. 

LIVE BEEF CATTLE 
48200 IbE; cants per lb. 

Auo 54.10 54.10 5252 

Oe* 5110 5110 5170 

ooc 5520 5520 54.05 

Jan 5550 5550 5435 

Feb 5630 5630 5470 

Apr 5720 5720 5550 

Jun 5725 5772 5635 

AUO 5715 5755 5630 

Oct 5690 5730 5670 


up 123 from 


5L6Z — 130 
S1J0 — 1J0 
5425 —150 
5450 -13S 
500 —150 
5550 -150 
5635 -130 
5635 -130 
5570 —120 


Est. sales: 23J05; sales Wed. 22351. 


Jul 

48X2 

4822 

47X0 

47 JO 

— 82 

(8 pct^-sioojee prinj ids. A 32nds of 

UO 

Aus 

4550 

4570 

4X17 

4X22 

— 1J2 

ad.) 






Oct 

43X5 

4340 

41X7 

41X7 

—150 

Sep 

90-07 

90-10 

90-04 

9009 

-01 

Dec 

45.15 

45.15 

4372 

4372 

—150 

Dec 

89-11 

89-14 

89-08 

69-13 

—03 

Feb 

44X0 

44X0 

42 35 

4275 

—1X5 

Mar 

88-25 

88-29 

88-24 

88-28 

-04 

Apr 

4220 

42X0 

41JJ2 

4185 

— .92 

Jun 

B8-15 

88-1 B 

68-14 

88-16 

-84 

Jun 

4X25 

4350 

4250 

4257 

—1.17 

Sep 

B8-07 

87-10 

88-06 

8809 

-04 

Jul 

4X90 

4480 

4X95 

4380 

—1X0 

Dec 

B8-00 

88-04 

B8-00 

Bfi-fft 

-05 

Aug 

4250 

4250 

4150 

41X0 

—150 

Mar 

87-27 

87-28 

87-27 

87-28 

—84 







Jun 

B7-22 

87-22 

B7-21 

B7-2I 

-05 


Est. sales : SxtH; sales Wed. 5X15. 

Sep 

87-17 

B7-1B 

87-17 

87-18 

-to 







Dec 

87-11 

87-14 

87-11 

87-11 

—06 

Total open Interest Wed. 15888. up 392 from 

Mar 

87-09 

87-10 

87-09 

87-10 

—06 

Tues. 












PORK BELLIES 







Sales Wed. 5746 contract! 











Jul 

49 JO 

50X0 

4870 

49.10 

+ .10 

Total open Interest Wed. 35528. up BO? iroat 


Aug 4725 48.90 4685 4730 — 35 

Feb 5660 5695 5420 5420 —LOO 

Mar 5620 5640 5125 5127 —1.97 

May 5570 5630 5125 5335 —ZOO 

Jul 55.90 5695 5275 5275 —ZOO 

Aug 5335 5195 5135 5135 —ZOO 

Est. sales: 7,ni; sales Wed. 6J8Z 

Total open Interest Wed. 11371 up 219 from 
Tues. 

ICED BROILERS 
38J80 lbs.; cents per lb. 

Jul 4930 4930 49.15 4920 — 35 

Aug 4735 4775 4735 47.75 + .18 

Sep 4535 4535 4670 4530 — 30 

Oct 4330 4335 4110 4110 — .15 

Nov 4230 4Z50 4Z10 4230 + 25 

Dec 4235 4235 4235 4235 —.15 

Jan 4220 4Z4S 4230 4L30 — .10 

Sales Wed. 521. 

Total open Interest wed. 3200. off 102 from 
Tues. 

SHELL EGGS 

22200 doz.; cents per doz. 

Jul 51.10 5230 5020 5030 + 30 

Sap 5675 57.10 5575 SSJ0 — .60 

Det ... 54.90 — 25 

Nov mm jo 

Dec 60.10 60.15 5920 5930— M 

Jan «fi; 

Est. sales: 320; solas Wed. 26& 

Total ooen Interest Wad. 1370, up 51 from 
Tubs. 

PLATINUM 

SO troy DLJ dollars per troy ot 
Jul 24430 24530 24220 24130 -150 

Oct 24920 250 JO 247.00 24S30 —030 

Jan 25330 25420 25030 25170 —030 

Apr 25630 25730 25170 25520 -020 

Jul 26020 26020 26020 25820 —030 

Est. Hies: 1256: Hies Wed. 1359. 

Total open interest Wed. 7.488, up 16 from 
Tues. 

LUMBER 

108200 bd. ft.; dollars per 1280 bCL ft. 

Jul 21720 2222Q 21620 »!-« +520 

Sep 202.90 20630 20220 20430 +U0 

Nov 18630 189.10 18530 18620 + 30 

Jon 18220 18190 18130 18130 — 30 

Mar 18150 18S20 18150 18150 — M 

May 18530 1B610 18520 1BSJ0 — 30 

' Est. sales: Z238; sales Wed. 1751 

Total open Interest Wgd, STS*, off 87 from 
Tues. 

PLYWOOD (76232 sq ft) 

JUT 
Sep 
Nav 
Jan 
Mar 
MOV 

Jul 


20730 21030 2 Q4 SP 20830 
20220 20680 20120 20190 +1.10 
19520 19730 19430 19570 — .10 
19170 19520 19330 19600 — 30 
19630 19620 19630 19130 
19520 19720 19520 19620 + 30 
, 19420 

Sales Wed, 833- 


Total open Interest wed. 26616 up 413 tram 
Tues. 


GNMA CERTIFICATES 


EMM Futures 

July U, 1971 

OMt High Law Close CW 
SWISS FRANC 

Sept 03603 0561D 03572 0-6*87 tJ +0.9DT 

Dec 03710 03710 03674a 03sV2b +02DT 

Mar 03785 03795b 83JB3 03792b +6084; 

June 038*9 03889 03880a 03892b +0283'. 

SePl N.T. N.T. N.T. 03970 UhCh. 


GUILDER 

S«pt 0J545 64545 

Dec 02990 04590 

FRENCH FRANC 
SOPt N.T. N.T. 

Dec N.T. N.T. 

YEN 

Sepf 4984 4990 

Dec 5050 5060 

Mar 5122 5129 

Initial 620 omitted 
STERLING 

SOPt 12835 12860 12775 

Dec 12730 12740 b 12640 

Mar 12580 12595 12530 

June 12450 )25H 12435 

CANADIAN DOLLAR 

Sept 02898 02898 02883 02885 — 020*: 

Dec 02902 02902 02866 0 028TOa-0J8T; 
Mar 02890 . 02894 02898 028*4— OBR; 

DEUTSCHE MARK 
Sept 0.4928 64926 64965 

Dec 64973 . 04993 64934 

Mar 03050 65051 b 03045 

June (LSI IS 03115 03710O 


64545 64545 — 608# . 
0J59D 04590— MOOf - 

N.T. 03241 . UOril'.' 

N.T. 02246 Uneh.. 

4973 4*80 + 0011'. 

5041 50*5 + 0815 

5114 5118 +081f "■ 


12775 +0201.'* 
12640 +0JN2'^ 
1 2550 +0JHZ-_ 
12435 +0281 ■ 


6*908 +6008 
04978b +62D0'. 
03048 +6001 ' 
03115 +0881" 


Eurocurrency 
Interest Rates 


Dollar 

1 M. 8% -8ft 

2 M. 85/16-87/16 

3 M. 8%- 8ft 

6 M. 9-9% 

1 Y. 9 3/16-95/16 

Swiss 

Franc 

1 M. 19/16-1 11/16 

2 M. 19/16-111/16 

3 M-- 111/16-113/16 

6 M. 2 -51* 

1 Y. 23/16-25/16 . 


D-Mark 

37/16-39/16 
3% -3ft . 

3% -3ft 1 

3V-3ft 
3%. 4 

Sterling 
10ft -11% 
11-llft 
11%. lift 
lift -12V* 

12% -12ft 


t 






Brjrr sss-%-- 


I 1 NTERNATIONAL HERALD TRIBUNE, FRIDAY, JULY 14, 1978 


* '• - 1; 


AMEX Nationwide Trading Closing Prices July 13 
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on 

12 Month Stock SIS. Ctose Pre 

High Low Div. in S Yld. P/E 100s. Htoh Low Onot. Clos 


12 Month Stock su, p!2 

Hlah Low Div in s Yid, P/f loos. Htoh Lowmiot. close 


nr 


13* 47k AAR Mb 

6% 4ft AAV 32 

9% Aft APS M 

tWfc IQ AS PRO M 
3% 13-16 ATI 
11% 8% A VC AO 

» W AVK 52 
5U 2%AZL 

* <« 

6 AbrdM*40b 
'25 9%Acn»U » 
line ST>ActonCfl Jo 
Ms S AdamR .10 
IflkAdobeO .16 
a*« IftAeobCp 
1ft* 10* AaroFlo M 
7* IftAeronw 
7Vj 4ft AffICao JOe 
B 4U.AffllHw.J4 
20* 12ft AffilPuD 44 
9% 5% Afters lx 38 
& JftAiskAlr .171 

3* 2 AlboW J0o 
7* 4*Alcotac J2e 
0 IttAItegA wfO 
3-16 AllegA WtN 
1M4 22V, AllsA pf 3 
11* 5* AillonT J6« 

3* T AlUArt 

7* 4* AlmvSt JOe 
7* 3 Alpha I nd .OSe 
id* SHANomii .12a 
1* % Altec Cp 

19% 12ft Alter Fd 50 
so* 4$ Alcoa pf375 
3944 2514 AmdW JO 
1016 316 AmAgro 

9^6 -446 AmBItt 33 

29* M AmBrd wt 
9* 5V. ABusPd 32 
3* 13-16 AmCaoCp 
9* 7 A Gar Pd J4 
13* 4 Alntpicf 
4* 216 Alsroel JO 9e 

10* 7* AMzeA 44 
10* 7* AMxeB M 
4316 29* AKJo n 
16* 5* AMatln JO 
34* 2616 AfnPvff 220 
10* 446 ASotEq .30# 

12* 5* AScJE _04e 

IS* 11V6An>S«at M 

10 6 Am Toe A0 
14* 11% AUTOS .930 

3* 2* Andrea 07e 
13* 4 AngloC .lie 
13* 5*Anketi 36 
9* 4* AMhon AO 
16* 6* AplDfo .16 

11 416ApfdDev 

17 72* AauitCa J9 

10* 6* Arrow A JB 
1246 6* ArrowE JOe 
17* 7* Asamer JO 
28* 11* AShlOC JO 
8* S Astrex .101 
9* 4*Atalnta ,15e 
3 1* AttsCM ■ 

11* 5* AtlosCp wt 
8* 4* Audlotr ,12b 
26 21*AUBOt j44 
6 2 AutaTm 

11* 4* AutBtd JSe 
4* 2* AutmRad 
32* 3116 AutoSw wl 
B 3* AVEMC JO 
2S 19 Avondl 1J0 

10* 9* AVOIR 

6* 4* BAT . .1*" 
1* * BRT 

3* 1* BTU 
24 IB* Bolder JO 
7* 6*BaktwS 32a 
20* 1616 BanFd Idle 
2* 15-76 Bangor wt 
14* B* Banlstr JO 
2 116 Barclay 

4* 2* Borneo .12 
9* 3* BornesE 
12* 816 Bomwl JO 
16* 5* Barry R JO 
B* 316 BarftiS JQa 
5* 1* Bartons 
2* 1* Berwick 
3* 1* BelsctR 
15* 0 BnfSIA 40 

16 0* BnfSt B JO 

5 2* BeroEnf 

B* 4* BeraenB 

16* 13* BrgB Pfl.15 
4* 1* BemzO 

3* 2 Berven 
414 2* BeftiCp 
6* 2* Beverly 
11* 8 BIcPen J0 
13 8 BIbVSp J6 

21* 16 BlnkMf 10 
21* 7 B Fount JO 

10* 5*BattBer JO 
2B* 15* BowVaFI .15 
4* 2HBcwmar 
19* 1016 Bovme Jib 
11 6*BradftfNJ0 
4* 3* Branch 30 
1216 5*BranlH Wt 
15*6 11* Brascan la 
7* 3* BreexeCp 

17 12* Brewer 
1616 IWkBrWBr JO 

2* 1* BrodvSe - 
15* 9* BrooksP 40 
2* 1* BrownCa wt 
26* 14* BrnFA 32 
27* 14 BrriFB .92 
5* 4* BrnF pf 40 
3* 2* Burgess 
IS* ll*BurtHB 1.10 
13* 7* Burns In 40 

23* 13* CKPot .1 r 
7* 3 CD1 
8* 5* CUB Sn 

6* 2* CMI CP 05# 
11* 216 CMT 
14* 8* CRS 34 

17* 9*CWTran JO 
7* 2* CagleA 
20* 12*Caktor JOB 
9* 2* Calcomp 
4* 2* CalUfe .10e 
121k 9*ColLt pt M 
31 *6 10 CalPIC 140 
16* 6* Cameo JO 
6* 2*CacnbA 
10 SHCdnHomO 


XI 9 32 13* 
M 8 4 5* 

A0 7 28 9 
X3 I 22 19* 


1-113 23 30* 


44 5 10 9* 

1.916 2 17 

XI 8 39 9* 

1- 2 9 16 0* 

•73* 32 22* 

7 133 2* 
XI 5 1 14* 

K 26 6* 
W 4 3 flk 
X6 7 2 6* 

34.9 1 IB 

X7 6 3 7* 

X9 7 137 5* 

2- 5 8 3 Z* 

-54 9 11 5* 

67 6* 
76 lVk 
84 - 4 35* 

47W 4 7* 

399 3* 

Z9 7 J 6* 
-710 12 7* 

1 J 4 17 9* 

34 1* 

X9 7 6 17% 

XI Z1000 4616 
419 157 36* 
„„ 8 xl8 8* 
3J 2 7* 
27 24* 
34 8 13 9* 

30 3 

4J 7 1 8 

17 102 10* 
27 3 22 3* 

44 6 89* 

AS 4 2 9* 

9 2 3916 

1411 190 14* 

7.910 9 27* 

2.911 31 1016 

-4 20 10* 

2468 19 15* 
O 5 S 916 
64 9 14* 

2254 2 316 

1J10 178 11* 
34 9 40 1216 
44 5 48 B* 
1.1 II 9 14* 


13 — ft 
5*— * 
9 

19* 

1 * 

9*+ * 
30* 
4 *— * 
4*+ * 
9*4- * 
17 — * 
9* 

8* 

22*6+ * 
2*-— * 
14* 


6% 

66b- 

ft 

Sft 

«b— 

ft 

6* 

A*— 

Vk 

18 

18 + 

* 

7ft 

7ft- 

* 

56h 

«b+ 

% 

2* 

2%+ 

Vk 

5* 

5%+ 

ft 

Aft 

A*+ 

ft 

1 

IVb 


35 

35 


7% 

76k^- 

ft 

3* 

3ft 


7Vk+ * 
9*— 16 
116+ * 
17 — - * 

4616 

36*— 16 
8%+ * 
7*— * 
23*— 1 
8*— * 
3 

8 — * 
10 + * 
3*- * 
9*— <6 
9*+ 14 
3916+ * 
13*- * 
27*+ * 
1016 

10 *- * 
15*+ * 
916+ 16 
14*- * 
316+ * 
11*+ » 
12*+ * 
8*— 16 
14* 


28 

270 

10ft 

9* 

10ft+ % 

X410 

6 

16* 

16* 

16*+ * 

1J 7- 

3 

8* 

Bft 

8* 

1.7 4 

84 

lift 

11* 

llft+ ft 

1.725 

384 

17% 

16% 

17*- ft 

3 12 1021 

28* 

Tflft 

28*+ ft 

14 8 

6 

7% 

7* 

7* 

Z9 5 

2 

6% 

6% 

6% 


44 

2ft 

2% 

2ft+ ft 


16 

A* 

6ft 

6%+ ft 

14 8 

S 

A* 

6* 

666— ft 

1.915 

12 

23% 

23 

23 —1 


55 

3% 

3* 

3% 

3 7 

10 

11 

Iff* 

10%+ ft 


31 

3 

2% 

2% 


1 1)32% 

32% 

32%+ ft 

44 7 

18 

7 

6* 

6% 

54 7 

3 

22* 

22* 

22*+ ft 

9 

73 

14% 

14* 

14*+ * 

BUB — 



24 

1 

5ft 

5% 

5%+ ft 


10 

1% 

1% 

1% 

a 

11 

3* 

3ft 

3ft— ft 

414 

24 

22Vk 

21* 

22 .— % 

4.7 

1 

6* 

A* 

6* 

57 

7 

19% 

19% 

19% 



1* 

1* 

1*+ ft 

43 6 

56 

9% 

9ft 

9* 



1* 

1* 

T%+ ft 

4434 


2* 

2* 

26k— ft 

16 

46 

Bft 

7% 

8 + * 

1543 

33 

lift 

10* 

lift- 1 - ft 

15 10 

18 

13* 

13* 

13*4 * 

2412 203 

B% 

7 

8%+l% 


17 

3ft 

3 

3 — ft 


13 

2 

1% 

2 

12 

5 

2% 

7% 

2% 

24 A 

5 

15ft 

15ft 

15ft- ft 

15 6 

14 

15% 

15* 

15%+ * 

12 

42 

4ft 

4ft 

4ft+ * 

- 6 

15 

6% 

6% 

6%+ % 

80 

7 

146b 

14ft 

14%+ * 


56 

4 

3% 

4 + ft 


13 

2% 

26k 

26b— ft 


3. 

2% 

2% 

2% 

14 

91 

6% 

6* 

6% 

54 8 

12 

8* 

8ft 

8%+ ft 

11 5 

• 4 

11% 

11* 

1166-% 

55 0 

13 

20ft 

20ft 

20ft— * 

23 11 

38 

21 

20% 

20ft + U 

24 

2 

8% 

8* 

B%+ % 

517 

148 

28 

27* 

27ft— % 


7 18* 
75 1016 
200 u 516 
1 11 
398 14* 
1 6 
16 15* 
i 38 uV? 

5 2* 
4 12 
7 116 

1 26 
592 V 
7 4* 
2 2 * 
10 15* 
44 13* 


3 3 — * 

18* 18*+ * 
9* 10*+ M 
4* 5*+ * 

11. U — * 
14* 14*+ * 
6 6 

15* 15*+ * 
14* 17 + * 
2 * 2 *+ * 
im 11 *— * 
1 * 1 *— * 
26 26 
26* 36* — * 
4* 4*+ * 

2 * 2 * 

15* 15*+ * 
13* 1316— * 


1034 30 1ft* 16* 


4 

138 

Aft 

5* 

6 + 

* 

64 S 

1301 

J 9 

8% 

B%+ 

% 

1512 

24 

4% 

4* 

4%— 

ft 


21 

9ft 

9% 

96b— 

% 

15 3 

6 

12% 

12ft 

12%+ 

ft 

3.15 

1 

16 

16 

16 


57 

16 

*% 

6* 

6%+ 

ft 


88 

15 17 10 


8* 7* 
4 4 


74 1 12* 12* 

5J 5 5 26* 26* 

1410 22 14ft 14* 
33 5ft 5* 
16 48 7ft . 7* 


19*+ * 
HVb-ft 
4 

12 *—* 
26*+ * 
14*— * 
5ft+ * 
7*- * 



9* 

8 CdHvdr JS 

IX 8 

54 

9 

9 

9 


17% 

10* CdnMerr 

• 12 

38 

17ft 

16% 

17Vk 


21* 

13ft CdnOccf 58 

25 9 

3 

20 

20 

20 



46 CdnSuoO 

9 

5 U55* 

55 

5S*+ * 


2* 

*Capehorl 


25 

1% 

lft 

1%+ ft 


5% 

SftCopHIFd JO 

35 8 

18 

5% 

S* 

5ft+ * 


40% 

24ft Camat 1J0 

43 10 

95 

28* 

28* 

28*— W 



lift CaroEn 1 

85 8 

2 

12ft 

12V!i 

12ft— * 


64 

55ft CaroPLpf 5 

95 *1 40 

56ft 

55* 

5566— * 


7* 

4 CamH Ov 


15 

7 

6% 



23 18ft CasFd 140 
18* 12* Cavltrn 

3* WfcCeUuCft 
2096 llftCenvilt 1 
3* 1* Cert If Co 

l 9-16 Cert ran 
5* 3* Cotec 48 
296 146 ChompHo 

21* 4* ChartMd 
79, 6ftChrtM Pf75 
7* 6Vi ChmpfBt 34 
2S 22* ChlRv 140a 
20* llVChlefDev 
12* 6* Chi WWW 

9* 6 ChtHnCa J4 
7* 3* Chrism JOe 

3* 2* Clnt Five 
4* i*Oneram 
16* ll*ClrdeK .90 
14* 6* Citation 48a 
13 lOftdtvGas 32 
5* 2* CtorkC .10e 
9* 4*Ctarostat 
20 SftOopav 32 
4* 1* Cohen Hat 

4ft 2* Coho .lie 
19* 13* Column 40 
16* 11* CalCmi 
32 209* Comlnc 2 

20* 12* ComAll J2 
12ft TftComNttt 40 
39* 10* ComcHnt - 
2* 1 CwndrCp 
20ft 10* Cmeac J2e 
10 4 Compc jq 

216 1* CflfnpvD 

16ft 11* Concfim JO 
5ft 3* Conerd F ■ 
13* SHCandec 371 
19ft IZMCanrodc JO 
W* 8* ConsOG 
«* JftCartsRef 40 
Oft 5* ContMtl wl 
ift 5-16 ConfTsI wt 
14* 6- Coekln 
IS 12*CookP 40e 
flli 3ft Coopjr ,lOe 
32* IMCereut 48 
IS* 12*Carenn JO 
22* UWCarafal 48 
S* 2ft Csscolrtc 
«ft lftCeMCp 
* 1-UCattCp wt 
** l*CmtPo 

'MiCrestOG 34a 

JJftCnmstr i 
3 > W*CnmAT 

31|* aiftCwnCP 40b 
’* TftCrwwin JB 
lift lOftQratcR 36 
29* 15ft CrysftQ 40 
3ift 11*CublcCP JO 
M* TiftCvrhce t 

4* 1*DCL _ 
4ft 3 DWG Jtjtt 
13ft 8* Dmwnt 

24 13 Dohwf JO 
13* 8 DovMnJOe 
4* 3ft Decorotr J4 

Mft UftDeiLabs 40 
10ft . 6*DeUltOU- - 
9ft 4ft DelhwJF 40 
23 lift DenTot JOe 
12* AftOevCnA 
39* 25* OwmQP 
5ft Tit Dtetcon 
19 12* Dfltard 40 

1ft Vt Diodes 
3ft lftDIsFob 


7J 

4 

22 

22 

22 

48 

54 

14 

13% 

13ft 

6 

23 

2* 

2V% 

ZVb— ft 

55 7 

14 

17ft 

17ft 

17Vb— % 

275 

1 

2* 

2* 

2* 


32 13-16 

* 

* 

TJ12 

8 

4ft 

Aft 

4ft+ * 


126 

2% 

2* 

2* 

6 

8 

21* 

21 

21*+ * 

1L 

4 

6% 

6% 

6%— ft 

34 8 

.1 

6* 

6* 

666 — * 

75 B 

1 

23 

23 

23 + * 


23T243U22* 18* 
5 10* 10* 


22 * + 2 * 
10* 


10 6 

2 

Sft 

8ft 

Sft- Vk 

35 5 

22 

6ft 

6 

6 — * 

2 

3ft 

3ft 

3ft— ft 

28 

19 U 4* 

4% 

4%+ ft 

65 8 

9 

14* 

14 

14* 

34 9 

4 

14 

13% 

14 + ft 

73 6 

1 

12 

12 

12 — * 

24 6 

8 

3% 

3* 

3%+ Vk 


9 3 9 9 

1.910 9. 17* 16* 

10 8 3* 3* 

AT IT 1 3* 3ft 

44 8 6 17ft 17* 

155 79 15ft 15ft 
84 8 4 23* 23* 

1J 7 30 19 18ft 
5JTT 10 lift UVk 

15 35 27* 26ft 

13 92 u 216 2* 

3.9 9 18 18* 18ft 
2424 58 8* 8* 

6 S 1 * 1 ft 

SjO 5 4 14 14 

1 4 * 4 * 

24 4 ' 35 lift n 
A 8 8 3 lift lift 

n . 63 11 10 * 

A 2 W ■ 2 9* 9* 
1.2 5 ft a 5 ft 
’ . 1 ft ft 
4 16 8* 8ft 
1810 2. MVb lift 

13 1 4ft 4ft 

1 J 12 22 32 31 * 

5410 1 13 * 13 * 

2415 31 25 * 25 * 
6 1 S* 5 * 

1 3 ft 3 ft 
S 5-16 frl 6 

14 5 3ft 3* 

23 0 lOftdlOft 

A3 7 7 23ft 22ft 

14 7 30ft 30ft 

63 1 8 8 

2J 5 7 23* »ft 

34 7 1 7ft 7ft 

2420 65 14* 

1310 25 26* 25* 
13 » 25 21* 21* 
5J 5 3 19* 19ft 


9 

17* + ft 
3ft- * 
3* 

17*— ft 
15*— * 
Zt*— * 
18ft+ * 
11ft+ ft 
26ft . 
216+ * 
18ft— * 
816 
1* 

14 + * 
4ft — ft 
lift- ft 
16ft— * 
11 + ft 
9ft— ft 
5ft— ft 
ft 

8ft- ft 
lift— ft 
4ft— ft 
32 + * 
13*— ft 
25*+ ft 
5* 

3ft 

5-16— 1-1 i 
3ft- ft 
10ft 

23»+ * 
30ft + * 

8 —ft 
23*— ft 
7*— ft 
14* 

24*+ ft 
21 *+ * 
19ft- ft 


5 47 
IS. 5 40 
II 125 
-1J 9 202 
1415 14 
63 0 8 

2J 7 * 

46 28 
7.1 5 J 
U 17 1» 

4 8 

3*100 
22 

24 6 . 2 
63 5 

21 


3ft 4 + ft 
3* 314 

12ft 12*+ ft 
1 9ft !9ft+ ft 
11 * 11 * 

3ft 3ft- * 
17* 17* 

8 ft **— * 
8* ■*— * 
20 * 20 * 

9* 0ft— * 
35* 35ft 
4 4 

16* 16ft-* 
1* 1* 

2ft » 


12 Month Stock SB. Close Prev 

Hlsh Low Olv. In S Yld. P/E 100s. Hlah Low duet. Close 


24* 6ft Documot 
60ft 34ft DomePt 
lift 12* Donttar JQ 
13ft 7ft Don ken 471 

14 9 Downy JO 
19ft 17ft DrexUI 146 
13ft Eft Dr Fair 40 

-23-161 5-16 Dunlap J8r 
27ft 16* DupIxPd 1 
lift 7 DurTst 30b 
6* 3ft Dynlctn 47e 

6ft 3* EAC .15B 
20ft 14ft Earth Res 1 
22* 17* EstnCo 148 
2* 1ft Ednas 
20* 9* EDO JO 

11 4ftEhren .10 
10* 5ft EloorCp .16 
6* 3* ElAudD 
17* 13ft Electron 1 
19* 8* ElecEnp 04 
13* 6* EmrRd .72t 
9ft 6 EngyRs JO 
15* 8ft EmstEC 48 

3* 1ft Ere lnd 
7* 5 Espey -I0e 
2* 1* EtsLav 
16ft 14ft EvansAr 40 
ift 4* Exectve 
10 5ft Exeetn 40t 

3 ‘ l* FDl Jl~ 
■ 9* 5 FPA 

10ft ift Fob lnd JSe 

2* 1* FcrirfNob 

15ft 6* FantOIr J8 

15 10 ForwiyF JOe 

12* 6* FayDrg job 

8* 4ft FedRet 
27* 19ft Felmnt JO 

21ft 8ft Felsway J2 

3VS lft Fide Ico 
14ft 8* Fin Gen 40b 

12 I* FlnGnA 40b 
9* 6 FtConn 40o 

19 11 FtSLSh 1 

4* 1ft Fstmrtc 
19ft 11* FBchrP It 
17* 15* FtchGs 146 
6* 3ft Floastff .12 
5 3 FfaiEnt 

29* 12* Flights! JO 
ID 4* FlaRck JOe 
9 4* FtowGan 

18* 13 Flowers Ji 
30ft 14 FlukeJ J3t 
10 6* Foodrm JO 

33 26* Foote pf220 

13ft 7* PorestC 48 
7* 2ft Forest Lob 

14 6* FoxSVaP 40 
lift * Franks 32 

7 4* Frfedm JSb 

13ft lft FrtendFr 

15 7* FrantA 30b 
6ft 2ft FrontA wt 

3-16 l-32Fogua wt 

4 ■ 1 GIT 

6ft 2ft GRI JO 
2ft 1* GTI 


3* 1* Garda 


12* 7* Gen Exp 

6 ft 2ft GftHous 


6ft 4* GtasracJc 
25 15ft Giatfltr . 


3ft 2 Glover .10e 


42 22* 21ft 
108 59* '58* 
1 16* 16* 
21 1 2 ft 12 ft 
14 12ft 12* 
2 19 19 

7 12* 12* 

■ 10111-16 lft 
4 24 24 

24 lift lift 
81 4ft 4ft 


22*+ ft 
59ft + ft 
1**4 ft 
12ft 

12ft+ ft 
19 

12*+ * 
1 11-li+ft 
24 

lift- * 
4ft 


19 5 IS 5ft 
6J 6 42 15ft 
5614 3 19ft 

18 2 

13 8 A 15* 
1J 75 10* 
1J 0 15 9ft 
5 19 5ft 
63 A 5 16* 
U10 26 18* 
7.1 7 10 10* 

24 7 16 8* 

S3 7 7 12ft 

21 i 2ft 

u i 6* 

6 2ft 
2312 37ul7* 
14 13 Sft 
3416 233 um* 

r— f -f — 


5* 5ft— * 

15 15ft+ ft 

19ft 19ft+ ft 

lft lft- ft 
15ft 15ft 

9ft 9ft_ * 

9ft 9ft— * 
5 5 -ft 

16 16 — ft 

18 19 - * 

10 10 *— * 
8* 8*— * 

12ft 12*4 ft 
2% 2ft 
6* 6* 

2ft 2ft + * 
lift 17*+ ft 
5* 5*— ft 
9* llft+lft 


521 

49 

1% 

1* 

1% 

5 

1 

9ft 

9ft 

9ft + ft 

34 4 

6 

9ft 

9ft 

9%- ft 


10 

lft 

1ft 

1ft 

XI 9 

10 

13ft 

13% 

136b- ft 

35 2A 

18 

14* 

14 

Uft+ * 

25 9 

24 

10ft 

10ft 

10ft— % 

33 

130 

6* 

6 

6 — * 

519 

71 

2Sft 

24* 

2A6+ * 

24 7 

13 

21% 

21% 

21ft— ft 


2 

2* 

2* 

2*+ ft 

35 8 

6 

13% 

13% 

13%+ Vk 

34 

S 

11 

11 

11 — ft 

63 9 

1 

9 

9 

0 

55 6 

4 

18ft 

17* 

1Sft+ ft 

59 

18 

4ft 

4 

4ft + ft 

A511 

28 

15% 

15 

15ft+ * 

9J A 

1 

16* 

16* 

16*+ * 

XI 13 

143 

5* 

5ft 

566+ ft 

6 

7 

4* 

4* 

4* 

J 14 

4 

26ft 

26ft 

26ft— * 

23 8 

22 

9* 

9ft 

9*+ Vk 

8 

94 

7* 

7* 

7%+ ft 

02 8 

43 

17% 

17% 

17%+ ft 

2415 

14 U30% 

30% 

30%+ * 

63 4 

25 

7ft 

7ft 

7ft— ft 

XI 

1 

27ft 

27ft 

27ft 

4 

V 

13ft 

13ft 

13ft+ * 

102 

72 

7% 

7ft 

7ft— ft 

4510 

202 

12ft 

12ft 

12% 

2810 

9 

11* 

11 

11*+ * 

44 5 

1 

6ft 

6ft 

6ft 

53 

8 

10* 

10ft 

10%— ft 

15 B 

11 

14ft 

13* 

13*— ft 


13 

4ft 

6 

6 — * 

8 1-16 
G— o — a — 

1-14 

1-16 


5 

3 

3 

3 

3216 

29 

6% 

6% 

6* 


5 

1ft 

1ft 

1% 

24 9 

41ul7 

16% 

16%+ ft 

J 6 

3 

(ft 

8% 

8% 

75 4 

8 

11* 

lift 

11*+ ft 


24 

1ft 

1ft 

lft- ft 

XI 8 

40 

18* 

18 

18*+ % 

8J13 

16 

2% 

2% 

2% 


40 

Sft 

Bft 

Bft— ft 

3 

25 

4ft 

■4 

4 

24413 

5 

4ft 

4ft 

4ft 


8 

2% 

2* 

2%+ ft 

15 6 

1 

Sft 

5ft 

Sft— ft 

1.111 

89 

18 

17ft 

18 +1 

6.1 S 

3 

21* 

21ft 

21*+ ft 

XI 12 

3A 

lift 

11% 

116b- ft 

575 

5 

5* 

5* 

566— ft 

4J 7 

67 

23* 

22* 

23*+ % 

2513 

1 

6ft 

6ft 

6ft+ ft 

29 9 

27 

17 

16* 

17 — * 

64 6 

5 

11 

11 

11 

45 

1 

2ft 

2ft 

2ft 

11 

8 

5* 

5ft 

5ft— * 

44 

19 

12% 

12ft 

12%+ * 


19* Iff* GoldnCyc 44 19 12ft 12* 

15ft 10 GoMWH J2e 3J 4 59 10ft 10 
1* ft Goldfield 7 13-16 13-16 

Sft IftGdrtch wt 17 2ft 2* 

Bft 6ft GouldT JO 9412 2 8* 8* 

13* 12* GrghMf 40 X361 4 12ftdl2* 

9* 5* GrandAu JO 36 8 6 Bft l* 

16* 7ftGronarA 9 12 lift 11* 

8 5ft GtAmlnd 5 39 7* 7* 

9ft 6 GtBesInP 23 113 6ft 6* 

44 28* GtLkCh 40 1J13 5 41* 41* 


Sft 2* Greeacnn 


10 3* 3* 


7ft 5ft G Re IT 40 67 0 1 6 6 

25ft 13ft GrossT 1.12 £2 9 8 22* 21ft 

15 10ft GuardC 40 A210 10 14* 14 

17ft 5* Guilford 40 23 4 71 17ft 17* 

28* 22ft GlfCan 1.14 45 6 8 25* 24ft 

10ft Aft GoMstrm 13 93 7* Aft 

__ || || || — 

15ft lift HallsM JO 63 5 1 lift lift 

6ft 3 Hatnptn 6 14 6* 6 


15* 10* Honntrd JO 
8 4* HanSgRt 


6 14 6* 6 

6 2 15 15 

26 5 7* 7* 


281* IfftHartand 30 3311 52 2ift 36ft 

9ft Aft HartfZd Jie 23 7 246 ul 0* 9ft 

12ft Wfc HarftM 40 3J 0 . 1 l»ft 10* 
3* ' ft Harvey 11 25 3 3 

10* 5* Hasbro 3D 27 7 7 7ft 7* 

10ft 7* Hast ins 4O0 A6 5 13 Oft Oft 

5ft 3ft HawdA .ISe 3320 31 5* 5 


Bft AftHHhCh 


10 21 Bft 0* 


BWHeotttlM 40a 2J 6 28 10* 16ft 


10 — 
13-16 
2*- * 
8* 

12*— * 
0*— * 
Uft+ * 
7ft+ * 
6ft+ * 
Al*+ * 
3* 

6 — * 
21ft— 1* 
1AW 
17ft 

»*+ ft 
7*+ * 

lift 

6* 

15 

7* 

26ft 

10*+ ft 
10ft+ * 
3 

7*—* 
8ft+ * 
5 

8ft-* 

18* +1* 


466 

IfthMntefc 55a 

U10 

38 

4ft 

4 

4ft + * 

2ft 

IMHeHmMta 


27 

2 

1% 

1%- ft 

13* 

8* Hesses 50 

43 5 

38 

12 

1166 

12 + ft 

0ft 

3ft HIGInc J6f 

43 11 

8 

8% 

Sft 

8% 

7* 

5% Highland 


12 

7* 

7* 

7* 

8% 

Sft Hlrtmfc jo 

XI 9 

34 

6% 

Aft 

Aft— ft 

7* 

3% Hofnvan 5Se 

5 5 

3 

6% 

6% 

AH— * 

9* 

Aft HoItvCp 

10 

51 

7% 

7* 

766— ft 


29ft 21ft Home! 1J6 5J 7 1 24 24 


10* 3ft HomHar 


14 Sft Bft 


11* BftHospM 40 5J21 3 10* 10* 

23ft 8* HosMIn .10e 435 2 22ft 22ft 

19ft 14* Hotel 1J1 9.111 5 19* ISft 

Aft 3ft HousRon Ji 61 5 1 5ft 5ft 

<2 19 HouOM. 30 3J 10 2124 24ft 22* 

24* 22* HouO pfl49- 63 32lu2«ft 23* 
15* 9ft HaweIC 40 43 8 12 10* 10 
4* 2H Howell .15e A6 5 5 3* 3* 

30* 22ft Hobelt A 144 5J 9 3 25ft 25* 

29ft 22ft HubtllB 144 54 9 11 25ft 25* 

lift 4ft HucKMf 3 2.111 1 11* 11* 

44 35* Hud BO 140 X9 8 2 40* 40* 

21* lift Huffy 30 4J 6 98 17* IB* 

7 3ft HuntH JOe X0 8 15 Aft 6* 

47* 19* HuskvO 1 24 9 690 38* 34ft 

Bft 3* Hycel 19 30 5* 5* 

5ft 3ft ICH .ISe 2J 6 1 5* 5* 

5 2* IFSInd .12 2J~6 24 4* 4* 

14*- 6* IMC JO 1J 5 11 12* lift 

1 7-16 ITt 

5* 2* Imperlnd 


16% ImpOX 50a 

55 

8 

50 

17 

16* 

41 inPL Pf 4 

9J 


zlO 

43ft 

43ft 

ftlnflteMS* 



3 

lft 

16k 

% InstrSys 


25 

2AI 

1 

% 

AVklnsSv Pt28t 

23 


10 

9% 

9ft 



26 

57 

6ft 

6% 

2* InlBnknt 


13 

66 

3* 

3ft 


10 a* intProt JO 2J 5 6 

lft 18-16 infStrtcta 2 

29ft 8* Intsysc 81 

A0 18 Intrpool J5 4 9 3 

20ft 17 Intrwov 40 24 5 142 

29* 20 invOvA 1J8 A4 6 43 

' 7ft 5* IrtvDvB J2 A3 5 11 

■ V 6ft InvRtT J7e A519 22 

27ft 16* Ionics 14 10 

22* 10 IroqBrd JO 13 8 44 

42 19ft IraaB Pf 1 XS 4 
4ft 3* Irvin lnd .10 24 1 

— J — J — J — 

6* 5ft Jodyn 40b 67 7 I 

14* Bft AacDbS 40 33 8 32 

19ft 13* Jeannet 48 2412 2 

8ft 5ft Jensen 1 401 20. 4 Jl 

5ft 3* Jeters .I5e 44 4 3 

2* \W Jetrwrtc 6 3 

7 Aft JottnPd 36 61 1A 115 
4 2ft Juniper P 14 21 

_ [f y _ 

6* 3 KTetln .15* X910 A 

5ft lft Kafsin Ac 5 

3ft IftKaneMlllwt 4 

5ft 3* KopoKT 10 B 

14* 4* KayCP JO 2310 7 

13* 12* KenalCp 7 “ 

7ft 31k FCetdim JOt X5 12 

7ft 2ft Key Co 6 24 

3ft 2ft KlhArt ft « 

3ft lft KWadct 32 S2 

20* 7ft King Rtf -32 14 8 13 

36 2)ft KlrbyEx 10 7 

5* 3* Kit Mid 5 3 

7* 5ft Klelnerts S 15 

Sft 6ft KdhnStr .15 22 5 1 

— L— L— L — 
ift 2ft LS8 -10r 27 0 4 

3* 1* LaBonte J06 2J16 25 

ift 4 LaPnt .151 8 8 

26ft aftLChrtn! 143t 5JU 8 
ift 3* LafyRd 82 

JV 1* Landmk 3 7) 

Sft 2 Lee Hat 1 

A 2ft Lee Pt) 35 1 

17ft 10* LeighPd JO 53 6 1 

S 2* LebureT 5 6 

9 . 5ft UbtyFb 5 Iff 

7ft Aft UlliArut J4 XI IB 5 
6* 2ftUncAm 9 9 

9ft ift LioydsE 9 

2ft lft Lodge JSe Mil 36 
27 lift Lohmn 1 A110 31 
17ft 5ftLoeWT wt 817 

16* lOftLogrcon ii 65 

5ft 3* LundvEI 13 

14ft 8ft Lvdaii J0O 3J 7 1 

2ft ftMDC » 

Aft iftMPO 10 2 

7ft SftNWA 30 1 

8* 4 Macks JO 24 7 16 
2 * Macrod 5 91 

19ft 17*MePS 144 8L7 5 1 ' 

lift 4Vs MonhLt JO 2J1« 166 
8 4ft Mon rC JJe 74 6 14 

1 ftjuorlfida 61 

18* 9 MarFIn 5 8 

10ft 8 Mortene 3 13 

24* MftMorm pf2JS 16 5 : 

5ft 4 MrahF 3 6 

9* 5* Marsh In 2BS 5 


24 

Sft— * 
10*+ * 
22*+ * 
18* 

5* 

24*+l* 
24ft +1 

10 —ft 
3* 

25*+ ft 
25ft 

11*— ft 
406b— * 
19ft+ ft 
6ft 

38*+ * 
5%— * 

5*- ft 
Aft 

12 — * 
6b— ft 
4*+ * 
1666— ft 
43*— 1 
16b— ft 
1 

?*— * 
66k— ft 
3* 

199b- * 


ail* 

12 Month stock S* Close Pr«v 

Hlah Low Div. In S Yld. P/E 100s. Higfi Low QuoL Close 


28 17* MartPr 40 

17 9* Mnind 40a 

15* 11* Mater Re J8 
6* 3 MoulTeC .14 
* * McCrary wt 

4* 3 McCwlO 
22* 12* Means 148 
12* 7* Medal st 44 
5ft 1ft MedalnGo 
3ft l*MedceJw 
20 7ft Medfield 
19ft 13* Med laO 40 
ID* 5*MegalntJ4 
18ft U*MEMC0 .90 
11* 7ftMcrc£l 40b 
28* 15ft Metpth JO 
10* Aft MchSus JO 
7* Aft Mlcklbrv .16 
10 3*MMIdCO .10 
21* 8ft MkllGIS 32 
2* 1* MIssnIT 
49* 37* Mo Pc R 2.12 
25ft 19* MlidilE .12 
1366 7*MlteCp 40 
7* AftMonMg 44 
21* 10ft Mooo 40b 
7ft 5* MtnGth J3e 
7 3ft MortonS J2 

8* 4*M0ttSM -16b 

2ft l* MouWino 
18* 12* MtVMII 40 
12* 8*MavStr 48 


1J A 35 22* 21ft 2Z*+1 
44 6 B 14 13* 1Mb— * 

21 9 8 13* 13* 136b- * 

AD 29 27 3* 3* '3*-* 

2 * * * 

16 197 4 3* 4 

5410 39 20ft 19ft 20 + * 
A3 6 13 10ft 10* ID* 

10 52 4ft 4* 4ft 

20 3 2ft 2* 2ft— * 

10 63 17* 17 17Vk 
33 9 74 18* 18ft 10*+ * 

2.916 12 0* Bft E*+ * 

50 8 314U17* 17ft 10 — ft 
A3 4 25 9ft 9* 96b- * 

3 19 524 28% 28* 28*- ft 

2518 1 7 7 7 

25 4 8 5ft 5ft 5ft— ft 

1311 10 8* Bft Bft—* 

1410 44 20ft 19* 20 - * 

4 2* 2* 2* 

44 A 2 45* 45* 45* 

4 8 102 21* 20* 21*+ ft 
3J 6 3D 12* 12* 12* 


A5 S 

1 

4% 

A% 

A%+ ft 

3 J 7 

4 

18 

17* 

17*— ft 

7J21 

1 

7% 

7% 

76k 

43 7 

2 

6* 

A* 

A66— ft 

XI A 

1 

7ft 

. 7ft 

7ft+ ft 

7 

2 

2* 

2* 

2ft— ft 

3513 

0 

17 

17 

17 

45 6 

7 

9* 

9% 

066+ % 


13ft 6 Specter 
5* 2ft Spectre 
5* 3* Spencer .13 
11 Sft SoenFd 
5* 4* Sp lento* 34 

15 SftStottrdC 
10* A StdCont JO 
12* 3* StdMetl 33t 
* * StdPrud wt 

33 24* StdShr JOt 

10* 4* Stonge .18 
A* TMStanwd 
lift ID StorrlHo JO 
2A% 17* StepnCh Jl 
1ft *St«rlEl 
• 10* ift strvtw 30b 
I* * Summit 1 
13* 9*Sunair JOr 
35* 13* Sundnc JOb 
16* 12ft Sundne wl 
lM 13 SupFdS 40 
5* 2* Superar .15 
14 lift Suplnd JO 
>10 SftSupSurg 34 
11* 4VfcSusaueh 
Aft 4 Svdoy JOb 
31* 16 Syntax JO 
29ft 16*SysccCp 40 
21* 6*SystEn0 
Sft lftTFl 
13% 10 TobPd JO 
5* 4 Tgllevln wt 


5 15 10* 

6 15 4* 

1318 6 4 

n 5 10 * 
A510 1 5 * 

9 26 14% 
XI i 6 9* 
23 14 14 10ft 

1 ft 
XI 5 29 
1511 62 10ft 
6 18 5* 

28 5 1 10* 

33 8 4 22* 


10ft 10*+ ft 
4* 4* 

3* 4 + ft 

10 * 10 * 

5* 5* 

14* 14*— ft 
9* 9*— ft 

9* 10 
ft ft 
28* 2866 — * 
9* 06b- * 
5* 5* 

10* 10*+ ft 

22ft 22ft- ft 


19 

5 

lft 

lft 

lft+ 

ft 

M B 

31 

7% 

/* 

7% 


5 

1 

lft 

1ft 

Ift 


XI 7 

9 

0% 

9% 

9*1+ 

% 

1020 

195 

31% 

30% 

31 - 

ft 


20 16 

X2 9 54 ulBYk 
34 7 04* 

1J 8 3 13ft 

24 7 2 86k 

6 94 8* 
54 9 21 6 
2313 574 31 
1J 9 2 26* 

a 198 16* 
17 51 4* 

17 8 4 11* 

1 4ft 


15ft 15* 

17* 17*+ * 
Aft 4ft— * 
13* 13ft+ ft 
8% 8*+ ft 
Sft 0*+ ft 
Sft 6 + ft 
30* 306k- * 
26* 26*— ft 
16* li*+ ft 
4 4ft 
11* 11*— * 
4ft eft 


14* Terodvn 
Bft Terra C JO 
lift TetroT 
9ftTeK.iA.ir .16 
51* TxPL pfA5d 
13* Textron wl 
2 Tho rater 
9ft Thritlm M 
2ft Tidwell 
19 Takheim 1 
43* TolEd PtA25 
DTftTolEdDt ID 
5* ToppsG Jfl 
7% TotIPet JO 
2ft Tot Pet wt 
16 Total at jo 

2 TotvnCtry 
2ft TransLux 

3 Tredwy .10 
6ft TraaCa .15 


14 157 24* 24* 246k— ft 
9J 9 31 8* 8* B%— * 

11 2 13ft 13ft 13ft 

1J 7 157 13 lift 12*— * 

84 zlOO 52 52 52 + * 

1 19ft T9ft T9V5+ * 
13 1 3* 3* 3*- ft 

34 4 47 lb 15* lb + V* 

9 12 4ft 4* 4* 

3J 8 28 27ft 28% »*— ft 
94 zSO 44ft 44ft 44ft— * 

9.9 zl«0 101 100 101 

M 7 Jl lift 10% 11 — * 

2410 379 10* 9* 10*+ * 
4 4 4 4 

35 7 17* 19* 19* 

16 15 4ft ift 4ft 

10 17 5ft 5ft 5ft+ ft 

1J 11 50 7* 7 76k+ % 

1-4 6 19 106k 10* 10*+ * 


16% 

13% Noeee JO 

14 8 

12 

14% 

14% 

14% 

28% 12% Nat CSS XL 

U13 

25 

24% 

24 

24ft- * 

12ft 

5% NDIstr JO 

1J 7 

3 

11% 

11% 

11%+ ft 

8% 

4ft NatEdu .12# 

1 J 6 

4 

6* 

A* 

A* 

12 

Bft NtHIIE 

7 

7 

10 

9% 

10 — Vk 

2% 

1* N Kinney 


87 

2ft 

2 

2ft 

7* 

4%NtParag JO 

84 

23 

4% 

4ft 

44k— % 

14 

9 NIPatefit 


415 

9* 

9 

9ft— ft 

7* 

4ft NtSpinn JO 

X'. 5 

4 

Aft 

6% 

Aft 

8* 

3 NetsLB 5At 

8710 

9 

76b 

7ft 

7% 

2* 

lft Nest LM 

50 

4 

2ft 

2 

2 — ft 

34 

27 NENud 040 

1J17 146a34* 

33* 

33%+ % 

19% 

11* NHamp 50 

44 7 

4 

17ft 

17ft 

17V7+ * 

1% 

1% Nldrla 55# 

33 7 

39 

1% 

lft 

1ft 


12 

AHTondB L70e 

IX A 

2 

UVk 

lift 

lift— * 

11* 

7* Tonne! Jflb 

XI 5 

7 

9% 

9% 

99b— ft 

3* 

*TecftSvm 

14 

46 

2* 

2ft 

2ft 

1 

2%TechOp 

19 

21 

7ft 

6* 

7M+ ft 

4* 

2* TechTp J7r 

XI 5 

• 1 

3% 

3% 

3%- ft 

7ft 

4* TedrtiS JO 

XI 5 

5 

8% 

Aft 

6%+ * 

22% 

13% TolonR 

9S6 

3 

19* 

19ft 

19ft— ft 

lift 

7 TeteCm 48 

43 6 

3 

0* 

9* 

9* 

21ft 

17% Telflex n 

14 

11 

18* 

18ft 

Iflft— * 

17% 

9%Telsd 52 

33 IS 

51 

14ft 

16* 

16ft 

3 

TftTemo 


10 

2* 

2% 

2*+ * 

A% 

2*Tenneco wt 


25 

2% 

2* 

266— ft 

2* 

1 Tensor 

12 

47 U 2% 

2% 

Z%+ ft 


A* Unimex 
l-32Ui>Brd wt 
10* UnCosF 40b 
1* Un Foods 

lft UHbtCp 

4*UNtCp pf 
9 USBcaTr 
10* USFIttr J8 
9 UnRttT JOe 
12* USRbR 1 
TftUnivag xs 
lift UnIvRs 32 
lOftUnlvRg 32 
Sft Voltes 
10ft Vatmoc 40 
AftVolspar J8 


.12 

15 9 

46 

8V!t 

8* 

8*— ft 

1J0 


94415-1641M6 4% 

5£U 

9 

31* 

31* 

31* 

.15 

30 6 

14 

5 

4* 

5 + ft 

JO 

X053 

2 

10 

10 

10 — Vk 

30 

57 7 

11 

3ft 

3ft 

3ft 

.10 

42 6 

1 

2% 

2% 

26k— M 

34 

33 9 

47 

7% 

6% 

7*+ % 

wt 


185 

2%d 1% 

2 — ft 


10 

25 

7* 

7ft 

7ft— M 


15 1.16 1-32 1-32 
AJ 8 2 14* 14 14* 

5 76 2* 2ft 2*+ ft 
2 20 2% 2ft 2*+ ft 

8 6* A* 66k— ft 

07 6 12* 12ft 12* — ft 

2J 8 105 13ft 12* 12ft— ft 
7513 35 10ft 10 10ft 

AJ 9 16 15 14% 1464— * 

14 5 2 5 4ft 4Tb— ft 

X4 7 25 13ft 13 13ft— ft 

AO 5 1 15 15 15 + * 

9 6 9* 9V 

5J 5 ISft 15 
X? 8 2 7* 7V 


6 9* 9ft 9* 

5 ISft IS 15 — * 
2 7* 7* 7* 


2 VoiueL -Ole 
9ft VanDrn 40 

12 Veeco JO 
lft Verit 

20 VermfA J2b 
464 Vemltm 
1* Vintage E 
eftVirw .lib 

3 Vlshov 

2ft VHuolG .12 
2ft Vq| Mer.lOe 
9* Vortex JOa 
2* VuleCp .10e 
7* vuicinc 56 
AkyWainacg 
20*wateo 40b 
5 wanes J8 

10 Wang 44b 
7* Wano B .14 
Sft Wards Co 
3* WamC Pf45 

25ft wshPast 40 
22* WRIT 140 
2ft Weiman 
5ft weidTuA 
1 WelhBen 
4* WetChP 
19*Wstbum 
9ft WstFIn J2 
5ftWhitCbi JO 
2% Whitehall 
3 Wichita 
BftWmhau* 40 
3 WUsnB JO 
BftWlnurp 40 
7 Wlnktm 40 
48 WISP pfA50 
3* Woodlnd 

11 WorcstC 
3* Wkwear J6 
7 Wrathr J5e 

* WrlahtH 
10* Wvnnln 48 
5*Xonla 
13* ZeroCo 40 
a Zimmer 34 


9 211 

300 14* 
20 2 * 

1 2 ft 
I 30u35ft 
258 9ft 


A 3* 
t 146k 
5 4% 
4 126k 
209 16ft 
1 20* 

3 B* 
41 22* 

19 20% 
A 106b 
7 10% 

4 40% 

2 23ft 
1 2* 

10 7* 

14 26k 

3 7* 
89 24 
18 ISft 

2 7ft 

13 5ft 

11 5* 
A 11% 

20 3 * 

0 15* 

1 7ft 
z50 49 

15 9% 
ID 29 

2 8 

14 lift 

27 1 

22 19* 
37 9ft 

5 14* 

16 13ft 


2ft 2ft 
13% 13%— * 
23% 23%+ * 
2ft 2ft— ft 
32% 35* +2* 
8* 9ft+ ft 
2% »%+ % 
6% A%+ ft 
ift 7 + * 
4% 5 
3>i 3*— ft 
14% 146b— Vk 
4% 4% 

12% 72*- ft 
15* 16*+ * 
20* 20*+ ft 
8 Sft— ft 
21ft 22*— * 
20ft 20ft 
10% 10%+ ft 
10% 10% 

40* 48%+ * 
Zlft 23ft— ft 
2% 2%+ Vk 

71k 7%+ ft 

2% 26b— ft 

7% 76k— ft 

23ft 24 
15% 15ft+ * 
7ft 7ft— ft 
5 S 
Sft 5%+ ft 
11* 11%+ % 
Sft 3*+ lb 
15* IS* 

7Vk 7ft 
49 49 +1 

9* «k+ ft 

28% 28%+ ft 
8 8 

11 llft+ * 
15-14 15-16— 1-1 A 
19* 19*— ft 
9** 9* 

14Vl 14ft— ft 
13 13*— * 


17 16* NMxAr n 6 

10ft 6* NProc JOe 6J11 
31* 16 NYTim JO 27 Q 
17% SftNewbE 50 44 8 

33* 16* Newcar 1 a j 7 
2% 1* Nexus 13 

31* 15* NtegFSv 50 35 A 

4* 2% Nichols JOt 65 A 
2ft 1* Noel lnd 6 

A* 2 Notex 

13 9ft Norin JSb 25 A 
14* 12* Mori pf 150 IX 

61k 2 Nortek J4 526 
* 1-32 NoAMt wt 
2066 11* NoARoy JO 15 0 
10* 7* NoCdO 9 

14 6% NudDta 12 

5* 2* OEA 

O* 8*Oofewd .12b 15 7 

10* 7 OhArt J4a X711 
70ft 38%OhBm 2a 2514 
14ft 9ft OhSealv 31 65 8 

9 6 0> la lnd JOe 53 6 

25% 15% On Lines 34 1X13 

39 IV* OOMep 
3% 2ft Ormond 11 

Sft l* OxterdFt 104 

7ft 3 OzarkA .lOe 14 5 
1* * PF lnd 

19 15% PGEpfA 150 V.1 

17* 14*PGEpfB 1J7 92 
15% 12% PGEpfD 1 J5 95 
28% 23* PGEpfV 2J2 95 
30% 25ft PGEpfT 254 95 

316k PGEpfS 242 9 J 
29ft 24Vk PGEpfR 2J7 9J 
25% 21 PGEpfP XDS 95 
25* 20 PGEpfD 2 95 
24* 20 PGEpfM 1.96 94 

27ft 22* PGEpfL X25 94 

31ft 18* PHoldg .16 513 

63 S2ft PocPLpf 5 94 

30ft 25%PflCSde 24 510 

44 26 PflUCp 44 515 

8 4 Pan tost JO 5J10 

6% 2% POTkEI 20 

38ft 21* Pantons 1 35 0 

5ft 3% Pat Fach 3 

• 0% 5% Patagon 5 

9ft 5* PatoC 50e 7.1 * 

29% 12ft PebblB JO 3511 
Aft 5 PeerTu 2ft G I 
29% 12% Pemcar 1 13 8 

17ft 12ft PenEM 30a 4.7 5 
14* 12ft penTr jo 57 A 
3% lftPECo Alt 2X 9 
15% 13% PttlRE 1 JS 82 9 
1* * Pentron a 

30% 19* PePBOVS 1b 15 7 
25* 14%PepCom 48 XI 7 
13% 7 , Parlnl 40 1310 

20ft 14 PefroLe 5 

4% 1% Phoenix 

12 A PIcNPov J4 24 A 
2* % Pioneers 

7* 5ft PIOnTx 40 65 5 

27* 22ft PltDM 140 S3 5 
42* 27 Pittwoy 150 52 5 

96k 5% Plant lnd 
10% 4ft PlyGm JO 12 7 
2% l%PlymRA 
l* 1 PlymRB 
23% 13 PnetiSc 1 45 
3% 2ft Polorort 34 

20% 8 PralrleO 16 

13ft 10ft ProttLmb 1 83 11 

Aft 4% ProttRd 30 137 

26* 21ftPrenHo 1J4 54 9 
3* 2 Pres RIB 
15% 7ft Presley 50r 4.1 2 
7ft 2ft PrlmMf 11 

12ft 10ft PrpCT lJOe 11. 9 
11 9%PrevGas Jfl 85 A 
3* 2ft Prd RE 34 65 

6 3ft PrdBdg J4 44 7 
Aft 3ft PrudGp 
11* AftPutteH JO 25 3 
10ft 3* PuntaG 14 

S „ 5ft Purpoc 560 426 

* A* RBInd 34 1710 

2* lft REDM A 

2ft 1* RET 

15 4ft RHMed 9 

3 1* RSC .10 4511 

86k 5 Ragan .10# 1423 

21ft 11* Ranch Ex 12 

33ft 21ft RattgrO 3A 

25* 15% Ronsbrg l 42 7 
2ft 11-16 RopAm wt 
5ft 2* RattiP 
19ft 13* Roylnd 40 2511 

S 3* Reeding 4 

16ft 14 REinv 1J0 7.913 
13* 10ft RtlncT 140 IX 
5ft 2* Rod law JSe 5710 
3% 2ft ReevesT 41 

8* 5* RefgTr .ISe 25 S 

12ft 8% Regal B 40 6.1 7 
20* 15ft RemAr 1 55 A 

8ft 3%RepGVPS 5 

37ft 23ft Ret>NY 132 43 i 
25 22ft RNY pfX12 9.1 
26* 16ft ReshCot .16 710 

961k 15ft ResrtsA 100 

100ft 18 ResrtsB 111 

2* 1ft RestAssc 32 

9ft 2ft RexNore 111 

8* 3 R/bletP 59e 14 6 


63 11 

40 

8* 

8 

Sft 

2712 

111 

TV* 

29* 

29*+ % 

4 A 0 

140 

lift 

10ft 

11*+ ft 

4 A 7 

1 

22% 

22% 

22%—* 

13 

12 

2ft 

2ft 

2ft 

35 6 

2 

20 

20 

20 

67 6 

24 

4ft 

4 

4ft + % 

6 

3 

1% 

lft 

1% 


77 

5* 

5% 

5%— ft 

25 6 

20 

9% 

9* 

9%+ * 

IX 

5 

12ft 

t2% 

1Z% 

426 

132 

6% 

6% 

6ft + ft 


5 

ft 

X32 

X32 

14 8 

29 

20* 

19* 

1966— * 

9 

109 

9ft 

8% 

9ft 

12 

3 

10ft 

10ft 

10ft+ ft 


2 

3% 

3ft 

3% — ft 

14 7 

5 

11% 

11* 

11%+ ft 

2711 

1 

Bft 

8% 

8% 

X914 

49 

69 

68* 

6666— * 

64 8 

5 

17 

11* 

12 — ft 

53 6 

6 

7ft 

7ft 

7ft— ft 

1413 

87 

24ft 

23 

24*+lft 

Z200 

28* 

27* 

2866+lft 

11 

1 

2ft 

2% 

2ft— ft 

104 

21 

3* 

3ft 

3ft— ft 

14 5 

59 

6* 

6 

6*+ * 


36 

1 

15-16 

1 

9.1 

3 

16% 

16ft 

16ft + ft 

9.2 

1 

Uft 

14ft 

Uft— ft 

94 

3 

13% 

13* 

13%+ % 

95 

21 

24* 

24ft 

24ft—* 

94 

13 

27ft 

266k 

26W+ ft 

95 

1 

27% 

27% 

Z7ft+ % 

9.2 

1 

25* 

25* 

2S*+1% 

95 

4 

21% 

21% 

21%+ % 

95 

49 

22* 

21 

21 -ft 

94 

101 21* 

70% 

2066— % 

94 

4 

23ft 

23ft 

23ft+ % 

513 

5 

31 

31 

31 

94 2150 

54 

53* 

53*+ ft 

410 

13 

23* 

28ft 

28ft+ ft 

415 

14 

41ft 

40ft 

40ft— 1* 

5710 

2 

5* 

5* 

5* + ft 


33. You’ll get 
an answer 
right now. 

(An international call means business.) 

C ^Long Distance is the next 
^best thing to being there. 


KINGDOM OF DENMARK 

6 S/4% 1972-1987 
Flux. 800.000.000. — 


Holders of the above mendonad bonds ere informed that tbe annual redemption 
instalment or Flux. 80,000,000. — due on August 14th, 1978k has been entirely 
-dti&fied by repurchase in the market of 1 .600 bonds of Flux. 50.000. — each. ’ 

Consequently, a drawing by lot will not lake place this year. The amount of 
bonds outstanding, after the amortization of Angus! 14th, 1978. will be Flax. 
720.000.000.—. 


BANQUE INTERNATIONALE A LUXEMBOURG 
Soeiete Anonyme 
Paying Agent 


20 31 4ft 

35 0 9 33* 

3 5 4* 

5 1 7* 

7.1 4 3 71k 


4* 

33 — * 
4* 

7* 

7 — ft 


1011 33 27* 26% 26% — % 

40 8 1 6 6 6 — ft 

13 8 22 29% 29* 29%+ ft 

4.7 5 3 15 14% 14%— Vk 

57 A 2 14 14 14 

2X 9 25 2* 2* 2* 

82 9 1 15* 15* 15*+ % 

8 3 1% 1% 1% 

15 7 5 28* 20* 28*+ * 

XI 7 IS T5* 15* 15* 

3310 31 12ft 12 12ft + * 
5 24 16% 1Aft 14ft- % 
34 4% 4% 46k— ft 

24 A A 10 9ft 9%+ ft 
302 2ft 1% 2ft + * 

65 5 2 5ft 5% 5%+ ft 


53 5 

7 

26* 

26* 

26*—* 

525 

10 

29% 

29 

29 — * 


50 

6H 

6% 

Aft+ ft 

12 7 

15 

9ft 

9% 

96e 


1 

2 

2 

2 


2 

1% 

1% 

16b— Vk 

45 z45D 

23 

22ft 

22ft— 1 

34 


2* 

2* 

2*+ * 

16 


15ft 

15* 

15*—% 

8311 


12 

11* 

12 + * 

63 7 


4* 

4* 

«*- * 

54 9 


23* 

23ft 

23ft- ft 


18 

2ft 

2ft 

2ft 

XI 2 

52 

12* 

12 

12Vk+ ft 

11 

18 

7 

Aft 

7 + ft 

11. 9 


10* 

10* 

10*+ ft 

U 6 


10 

10 

10 + * 

69 

23 

3ft 

3% 

3ft + ft 

44 7 


5* 

5* 

5*— ft 



3* 

3* 

3* 

20 3 

104 

10* 

9* 

10*+ % 

14 

141 

8% 

7* 

B*-r ft 

42A 

82 

10ft 

9* 

10 + * 

1710 

297 u!3% 

11% 

13%+2 

6 

50 

1% 

1% 

1% 


49 

26k 

2% 

2% 

9 

22 

12% 

11% 

12*+ % 

4011 

30 

2ft 

2ft 

2ft 

1423 

2 

A* 

Aft 

Aft— ft 

12 

29 

21ft 

20* 

2B6b— H 

36 

109 

29* 

29 

29ft 

42 7 

3 

24 

23% 

24 + ft 


41 

2* 

2ft 

2*+ * 


8 

2% 

2* 

2* 

2011 

132 

19% 

1A* 

19* +3* 

4 

3 

4% 

'4% 

4* 

7.913 

28 

IS* 

15 

15ft+ ft 

IX 

2 

lift 

lift 

lift— * 

5710 

5 

4% 

4Vk 

4%+ * 

41 

1 

2% 

2% 

26b- Vk 

24 S 

18 

7ft 

7 

7 —ft 

4.1 7 

4 

10 

9% 

0%— Vk 

53 6 

2 

17 

17 

17 

5 

5 

7* 

7 

7*+ % 

43 6 

2 

35* 

35ft 

35ft— ft 

0.1 

27 

23% 

23* 

23%+ Vk 


New Issue 
July, 1978 


4fi 

M 


This advertisement appears 
as a matter of record only. 


European Coal and Steel 
Community 

DM 70,000,000 

6% Deutsche Mark Bonds of 1978/1990 


Deutsche Bank 

Aktiengesellschaft 


Bft Sft Rich ton 40 65 4 20 


710 29 21* 21ft 21ft— ft 
100 7392 91 81ft 826k-3ft 

111 2105095 92 92 +3 

32 11 2* 2* 2*+ ft 

111 251 U10 9% 10 + % 

14 6 22 5* 56k 5* 


34* 25% RlievCo 


24 26ft 25% 25% 


8 

7% 

8 

16ft 

9* Rlsdon M 

XI 

3 

13% 

13 

13 —ft 

1 

1 

1 

15* 

8* Robntcti 

18 

90 

t5% 

15 

15%+ 6k 

25* 

23% 

34* — 1ft 

6* 

4% Rablln .12b 

15 A 

32 

Bft 

8 

Bft+ ft 

39ft 

Bft 

39ft 

4ft 



5 

2% 

7% 

2%— ft 

25% 

25 Vk 

25ft— % 

8 

3* Roesmr 

4 

3 

5ft 

Sft 

Sft 

29ft 

29% 

296b— ft 

4ft 

lft Roy Palm 

38 

4 

3 

3 

3 

7% 

7% 

7%+ ft 

8% 

A Ruddck J5e 

47 4 

7 

7ft 

7ft 

7Vk 

Bft 

Bft 

Bft— ft 1 

-8% 

7ft Rudlck of ,56 

7J 

1 

7% 

7% 

7% 

23* 

234k 

2366— ft 

2% 


6 

28 

2 

1% 

2 

20 

19% 

19%+ * 

5% 

3% RBWCP 


24 

4 

4 

4 — ft 

39* 

39 

39*+ * 

23% 

966Ruae» 48 

30 8 

86 UM 

22% 

23ft+ % 

4ft 

4ft 

4ft 

27ft 

19* RustCft 40 

14 IA 

2u27* 

27% 

27*+ % 




Z* 

IttSMD 

A 

1 

2 

2 

2 

6 

A 

_6 

7* 

4VS.SSP 36 

5513 

5 

Aft 

Aft 

6ft+ ft 


19* 19* 
7* 66* 

3% 3% 

2ft 2ft 
7 A* 
3W 3ft 

" 5* 5* 

2ft 2 
2 2 
4% 4ft 
12 % 12 % 
12ft 12ft 
5* 5ft 
6 6 
2* 2% 
2* 2% 
19% 19ft 
2B 27% 
4* 4* 

7ft 6% 
6% 6% 


1966— ft 
7 — % 
3% 

2ft 

7 + * 
3ft- ft 

5*+ ft 
2 

2 — * 
4ft- ft 
12%+ ft 
12*+ ft 
566+ 6k 
6 

2%- ft 
2* • 
19ft— % 
276b— ft 
4%— ft 
6% — ft 
«%+■* 


27 8 

4 

3* 

3* 

3* 

23 1A 

25 

2* 

2% 

2% — ft 

8 

8 

4% 

ift 

4ft 

5714 

8 

25 

24* 

25 + ft 


82 

3% 

3% 

3* 

3 

21 

4* 

4ft 

4%+ ft 


1 

3* 

3* 

3* 

35 

1 

5% 

5% 

S%+ % 

53 A 

1 

14% 

14% 

14ft 

J 

6 

4ft 

4ft 

4ft 

5 

10 

86k 

8* 

8% 

XI 18 

5 

7* 

7% 

7% 

9 

9 

5ft 

5ft 

5ft 


9 

ift 

4ft 

4ft— ft 

un 

36 

2* 

2ft 

2ft 

*110 

31 

2466 

34ft 

24% — * 


817 

14% 

13% 

14 — % 

14 

65 

13% 

12% 

12%+ % 


13 

5 

4% 

4% 

35 7 

1 

13 

13 

13 

20 

1 

1 

1 

10 

2 

5ft 

5ft 

5ft+ ft 

30 

1 

7* 

/* 

7* — * 

24 7 

16 

Bft 

8ft 

8ft+ % 

5 

91 

1% 

1* 

1* 

87 5 

1 

Uft 

184k 

18% 

2814 

166 

10* 

9ft 

10*+ % 

74 A 

14 

7 ■ 

6* 

666— % 


16ft 10% Salem 33m 
Sft 3 S Carte .ISe 
90ft 75* SDgo Pf7J0 
26ft 24 SDgo of247 
30* 26* SDgo Pt240 
17ft TlftSFrRE 1J0 
20ft lAVkSanJW 140 
7H 5 Sandgte JO 
66k 3* Sargent 
33ft 24%5argt Pf2J5 
10% 8ft 5a undr L JO 
8* Aft SdieibE 56 
4* 2 Schiller 

7% A School P- 40 
7% 4*Schrotfr JO 
30% 17* SclAtW .16 
20 * 15 ScurrvR 
18% 9*5bdAM 40 
9 2*Seatctro 
6% 4ft Sea pt pU8k 
«% 2 Sears lnd 
14* VftSeasnAll jo 
3ft 2%SecMtB 
3-16 1-32SgcM% wt 
11% 5* Solas 36 
lft % 5eltoAsc . 


14 7 15 13ft 12% 13%+ * 
SJO 3 3 3 3 

IX zSO 77 77 77 

KL 2 24% 24% 24%+ * 

9.9 2 27 27 27 + * 


7522 

15 

16 

1SH 

16 + H 

7411 

21 

19 

19 

19 —ft 

45 6 

9 

AH 

Aft 

6H+ ft 

8 

87 

5% 

5ft 

56k—* 

75 1400 

31 

30 

X —lft 

34 5 

1 

1* 

8* 

8*+ * 

7415 

35 

7ft 

7% 

76k— Vk 

17 

2 

4* 

4* 

4* 

6710 

2 

6 

6 

6 

5710 

11 

5* 

5* 

5*+ ft 


30% 17* SclAtW .16 514 38 28* 38* 28*-* 

20* 15 ScurrvR 23 7 20ft 20ft 20ft 

18% 9*5bdAM 40 24 3 3 15% 15% ink 

9 2ft5eatCtro 8 7 7% 7* 76k+ ft 

6% 4ft Sea pt PfJSk zlOO 5* 5* W 

. 4% 2 Searslnd 7 4ft 4 4ft + ft 

14* TftSeaslAJI JO 1.910 18 10% 10ft 10ft 
3ft 2%SecMtB 36 2% 26b 26b— ft 

3-16 l-32SgcM% wt 2 1-1* 1-14 1-16 

11% 5*5etos 36 45 8 12 »■••% * +* 

lft ft 5eltoAsc . 10 15-16 15-1* 15-16—1-1* 

7% tfftSemtcft JO 2515 11 7 6* 7 + ft 

3 466 Wises JA 43 1 14 7ft 7ft 76b- ft 

6ft 3* Servo 5 4ft 4% 46b— ft 

13% 8* SetooCo 45 35 6 2 12* 12* 12*- ft 

Bft 3ftShaer$ 40* U B 2 J% 5% 5% 

ISft 10% Sharon 1 73 S 8 13 13 13 

9 6 Shawin 50b 7J 7 34 6% Aft AM 

8* 164ShettrR 5 48 Aft Aft 6ft— % 

41 14* ShenanO if] 34ft 34 34ft + ft 

6 2%Shof>weii 13 12 Sft Sft 5ft 

46% 19*Shawt)t 140 3410 69 38% 37ft 38%+l 

17* 7%Sleman JO 1310 10 ISft 15 15 —% 

12% Sft Stoma 32 17 7 II 12 11* «*— % 

n 3%SlkeeCp AOSe 4 27 86e 8 B ■ — % 

13* lmsilolnc 40 52 4 25 llftdllft lift— * 

16% 12 SUvrcsf J4e 25 5 13 12ft 121k n>b— ft 

5* 3* SlmcoS 250 50 9 5 5 4%5+* 

12* 9% Slmkina 50 65 6 2 11% 11% 11%+ ft 

« 1* Solttron 39 33 2% 2% M*+ ft 

22% 9* SenderB 40 25 8 8 20ft 20% 206b- ft 

16 IMkSoundm 40 X9 4 3 10* Iff* 1» 

13% 11* SCEtf pfl56 05 1 11* Jl* II* - * 

15* 12* SCEd pn.19 0J 22 13* 1» 12% _ 


61 11-16 11-16 11-16 
8 17ft 17% 17ft- ft 

OHM 86b- ft 

5 32ft 22ft 22ft— ft 

6 4ft 4ft 4% 

5 5* 5* 5%+ * 


12* 9% Slmkina JO 65 6 
4 l* Solttron 39 

226k 9* SenderB 40 25 8 

16 ItokSoundan 40 3.7 4 

13% 11* SCEd pH 56 95 
15* 12* SCEd ptl.19 9J 
27* 24 SCEd Pf224 03 

19% 15ft SCEd pH 45 93 

19 16 SCEd pH JO 7J 

28* 24ft SCEd pf2J0 93 
96* 81ft SCEd pf75B 94 
108 94* SCEd POJO 9J 

9% • 6% SwFloBk 40 44 8 

14ft 5 SwtGFIn 40 34 7 

16% VftSoortek 54 1511 


AJ 6 2 11% 11% 11%+ ft 

39 33 2% 2% 2*+ ft 

25 8 8 20ft 20% 206b— ft 

3.7 4 3 10* 10* 10* 

95 1 11* 11* 11*- ft 

92 22 13* 12% 12% 

X7 Z350 2S6h 256k 256k- Vk 

92 10 17 15* IS*— ft 

7J 3 17* 17* 17* 

9J 35 2Sft 25 25 + * 

94 1 79Utf79* 79*— 3ft 

93 2 W d04 94 —ft 

448 2* 9V. 9 9 —ft 

34 7 W 12% 11* 116b- ft 
2511 1 16* 16* 16ft 


SENIOR EXECUTIVE JOB GUIDE 


Published at the end of the week, this is a compilation of senior level job opportunities from selected publications. Senior level jobs pblished 
by the International Herdd Tribune through Tuesday automatically appear in this feature. 

To place an advertisement in “ INTERNATIONAL EXECUTIVE OPPORTUNITIES,” contact our office in your country (listed on back page} Any 
questions or comments concerning this feature can be directed to Miss Juanita Caspar! in the Paris office. 


JOB TITLE 


VICE-PRESIDENT 
OF INTI 
OPERATIONS 


DIRECTOR OF 

INTERNATIONAL 

TRADE 


VICE-PRESIDENT 
IN CHARGE OF 

MARKETING 


AUDIT 

INTERNE 


FINANCIAL 

CONTROLLER 


BANKER 

INDONESIA 


BUSINESS 

DEVELOPMENT 

MANAGER 


GROUP 

TREASURER 


QUALIFIED 
ACCOUNTANT 
Middle East 


MANAGING 
DIRECTOR 
Saudi Arabia 


MANAGING 

DIRECTOR 

IRAN 


GB4ERAL 

MANAGER 

IntHMktg. 


VICE-PRESIDENT 

INTERNATIONAL 

OPERATIONS 


LB4DING 

OFFICER 

EUROPE 


LENDING 
OFFICER 
Latin America 


SALARY 


EMPLOYER 


JOB 

LOCAT. 


Excdtart 

CNpasatto Ml flpntims. 

p*ap 


Qnpetithre 
+ benefits 


UJ4I.9I0+ French Fowls Co. 


Soaete afinmtelre 

FJ.IM.I08 (ffijte nope »ercan 


SOME OF THE 
QUAUFICATiONS 


in bus, er letted job up. 




ItaRan sate, of bit! Grog. 


Fmandaf mstrtutkm based 
iobtaesia. 


in^rDmsfaBSofoiieif 
+ ar+ BriteS l^tstral Gists 



BipLEn.Sie.ie Cosaerce d spedafisc 
Eesto Fm. (UE. K&V. lal kvjL; 
■ta. 2 ans uprises. 


OuaL acauntart; opsure to Elff 
systBHs: Efljl.. ItaL 


CANDIDATES SHOULD 
MAKE CONTACT WITH 


Box EX-442, Wafl Stmt Junut, 
22 Cwtiani StreaL 
New rntlLY. 10007. 


Bn EKJSB. Watt Street Jemal 
22 Catfad Street 
New YnM.T. 10007. 


Ret 1 JG 2 HT, 

Bensnf Kraf Cossaftants. 

1 Rue Danin. 75263 Pans Cesfex D6. 


Matae I^szk. rat BB4I77NT, 
BeiranI Rnel raasritaats, 

I Bn Bantu. 7526 3 Paris Cedex OB. 


ADVT. 

Source 


Vail Street 
tonal 
5-7-78 


WaB Street 
Jamal 
5-7-7B 







JAlGntb, Career Plan, 
aidiester Bents off Obbchi Laoe, 
ludn WC2A 1E&. TeL fittZ4Z5775. 



aBewances 



Tokyo Ext exp. el dndop. eiemas motets: . 
38-45: skated on mpfotors. 


26 - 35 ; prel. daitBrai Kowtwt sin. 
2 yrs. witii netfin tv toje sued 
graiip. 


(balifiei accuntairt. 




ted i 

f£L | Bik^yales tat. ps 


ITiWTTTI " ' . 




KgBtHfife 


(CBBsoner Pad^E Ms). 



toth totsss- net, nk% & sales 
preraiB an exp. 


ConEctKut 

+tra»el 


E.H. Samson. STUB, CLL, 
Sffiteyltoe, Netde Street 
Laadoii ECZV 7WL 


Mike Cross, Abacus Rouse. 
Ootte Lae. Cbeapsiie. 
LOfltaBZVBJUL 


BoxN° IU11.ULT, 
filgraj Huse, 103 Kh^sway, 


Box N° 3Z210. 1.ILT, 
figratece, 103 fingswfl. 



Tbe 

Ecumists 

8-7-78 



rrawni urate 

trim exp. 


Shawnt bank af Bostn. 


Stoat mad ngL abilities wl 
recent feed exp. n inti 
rokSg. & fin; 2 najir bq^. 


i. at efficer level; 

; strene tassess MpL 


1-5 m. op. at nfftw kevd: Eng. 

+ Spa. ft/er Part; Straif buanexs 
MpL profile. 


OmririW. Lews, 

Bauseb & Lnafe, P.0. B«r 45D. 

flodaster. New York 14GBL 




Ok Federal St, Boston, MAB211D. 


Wan Street 
Junta! 
11-7-78 
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CROSSWORD— By Eugene T. Maleska 



ACROSS 

1 Pre-Nadia 
sensation 

S Birds from Down 
Under 
9 Silent one 
13 Idlers 
15 Insurance 
adjuster's 
concern 
1« Whet 

17 Investigated 

18 Years without 
end 

29 Specter 

21 out 

( makes do) 

22 Handle, in Haiti 

23 Executed 
paramour of 
Elizabeth I 

25 Evil intent 
28 Took a break 

31 Balanchine ballet 

32 Ostrich's cousin 
34 Parisian school 
37 Stipulation 

39 Fills in the 
potholes 

41 " alive!” 

42 "Pen" part 
44 Containers for 

beer 


45 Pete (cheap 

liquor) 

47 Loath 

49 Weird Sisters 

50 Ferrara family 

52 A sound of music 

53 Resembled 
59 “Hep” 

GO Pictured 

61 Hammer part 

62 British statesman 

63 Pent up 
61 Boots one 

65 up (freshen) 

66 Gainsay 

DOWN 


1 — — podrida 
(stew) 

2 Plane maneuver 

3 Rude person 

4 Songwriter Paul 

5 Revises 

6 Physician 
connected with 
an aural ailment 

7 Biblical 
preposition 

8 Sticks' partner 

9 Rich dessert 
Examined 

11 Subjoin 

12 Kind of kit 


10 


WEATHER 



C F 



C F 


ALGARVB 

31 88 

Claar 

MADRID 

31 88 

Ctaar 

AMSTBRDAM 

19 66 

Cloudy 

MIAMI 

27 SI 

Goudv 

ANKARA 

28 82 

Ctaar 

MILAN 

29 84 

Clear 

ATH1NS 

37 98 

Clear 

MONTREAL 

23 73 

Ctaar 

B1IRUT 

30 86 

Clear 

MOSCOW 

20 68 

Gaudy 

BELGRADE 

27 80 

Cloudy 

MUNICH 

22 71 

Cloudy 

BERLIN 

18 64 

Clear 

NEW YORK 

27 00 

Gear 

BRUSSELS 

19 66 

Cloudy 

NICE 

25 77 

a ear 

BUCHAREST 

31 88 

Cloudy 

OSLO 

17 63 

Cloudy 

BUDAPEST 

24 75 

Cloudy 

PARIS 

23 73 

Goudv 

CASABLANCA 

22 71 

Clear 

PRAGUE 

22 71 

Gear 

COPENHAGEN 

M 57 

Cloudy 

ROME 

31 88 

Clear 

COSTA DEL SOL 

26 79 

Cloudy 

SOFIA 

30 86 

□ear 

DUBLIN 

20 68 

aoudv 

STOCKHOLM 

22 71 

Ctaodv 

EDINBURGH 

13 55 

Cloudy 

TEHRAN 

35 95 

Clear 

FLORENCE 

31 88 

Cloudy 

TEL AVIV 

29 84 

Ctaar 

FRANKFURT 

31 70 

□ear 

TOKYO 

27 80 

Clear 

GENEVA 

24 76 

Cloudy 

TUNIS 

37 n 

Clear 

HELSINKI 

U 57 

Gaudy 

VIENNA 

24 76 

Goudv 

ISTANBUL 

31 88 

Gear 

WARSAW 

20 68 

Cloudy 

LAS PALMAS 

22 71 

Claar 

WASHINGTON 

24 76 

Ctaor 

LISBON 

23 73 

Clear 

ZURICH 

23 73 

Clear 

LONDON 

20 68 

Goody 




LOS ANGELES 

21 70 

Clear 

(Yesterday's rtodhnn ujs. and Canada at 1700 


GMT; oil others a) 1200 GMT.} 
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BEATEN BY "CWBABV" 
BOOBIEIUHATABLOW! 

•Zf 


14 Glacial ice form 

18 Oblong eateries 

24 up 

(inr easily) 

25 Atlas contents 

26 Taj Mahal sice 

27 Cares for 

28 Wheels, reels, 
etc. 

30 Title held by 23 
across 

33 Pawn 

35 Shanks’ mare 

36 Being 

38 Words of 
understanding 

46 Cheers 

43 Run the 

(scan) 

46 Dozing 

48 Sanskrit 

49 More elegant 

51 Lizard 

52 Motto of Rhode 
Island 

54 Wave, on the 
Riviera 

55 Burden 

56 He wrote “A Loss 
of Roses” 

57 Sharp 

58 MacDonald's 
co-star 
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I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to tom 
tour ordinary words. 


CARPH 



znz 



{myNDayMH «• 


WABLY 




ID 



REEWKS 







HALVIS 




CL 


■J-I+ ~ \l 

WHAT BUSINESS 
MIGHT BE, \OOSEiy* 
SPEAKING. 


Now arrange the canted letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday's 


Print answer here: “ L X X I T T 

(Answers tomorrow) 

I Jumbles: LIGHT POWER FEDORA JUSTLY 
Answer From A SHOPLIFTER —sounds Hke a 
"computeton**— "HAS TO PILFER" 

Imprtmt par P. I. O. - /. Bd Ney Paris 75018 



'THEV'RE WOW&ZRJL IN PIES, BUT THEY 
TASTE TERRI0UL IN PERSON [' 


WOMEN IN THE MIDDLE AGES 


By Frances and Joseph Gies. CrcweQ.- Illustrated 264pp. $10.95 

Reviewed by Anatolc Broyard 


W OMEN, say Frances’ and Jo- 
seph Gies, have been spent 
and unsung partners in Medieval 
history. They do' not figure promi- 
nently in the politics, wars and -re- 
volutions Of ™ imag inative histpri- . 
ans and when they are mentioned, 
their roles are often distorted by 
the relentless misogyny of the 
Church ■ fathers whose writings 
form an important part of the do- 
cumentation of that time. 

It is difficult to understand- the 
origin of this misogyny, for the 
common explanations seem inade- 
quate. Anthropologists and psy- 
chologists have supposed, accord- 
ing to the authors, that men feared 
women's sexual functions or hated 
women because their mothers had 
failed to gratify their Oedipal long- 
ings. It is not dear why mini should 
fear women’s sexiial functions any 
more than women should fear 
men's, and the Oedipal theory has 
always been an oversimplification. 

It might be that, in the infancy of 
avalization, every "mn who was not 
a king felt too threatened to heebie, 
to afford generosity, or was in- 
secure enough to despise anyone 
weaker than himself. Refinement 
requires leisure. Men might have 
feared women in the most primitive 
sense because they did not under- 
stand them, or because they needed 
them and felt this need to be a 
source of vulnerability. Perhaps 
they were so beset themselves that 
they had to have women beneath 
them as a psychological cushion. It 
is also possible that men envied 
women their ability to bear the bur- 
den of medieval ways better than 
they did. Fighting for your life is no 
frame of mind for falling in love. 
The Virgin Mary, who was .on 
the tip of every man's tongue, does 
not seem to have helped women’s 
image very much. She was more of- 
ten compared to Eve, the temptress 
whose curiosity and boldness 
caused man to be expelled from 
Paradise, This, too, might have 
been pan or man’s ambivalence 
toward women: He plight have 
seen her as pushing him forward, 
disturbing his inertia, ending his 
infantilism. 

It is dear from “Women in the 
Middle Ages” that “feminine 
wiles” were indispensable to surviv- 
al, that, denied so many basic 
human rights, women had to be- 
come ingenious improvisers, had to 
develop indirectness to a high art 
had to think harder, in many cases, 
than their husbands. Frances and 
Joseph Gies found only one femin- 
ist in the Middle Ages, the poet 
Christine de Pisan, who. lived at the 
dose of the 14th century. Women 
were too busy staying alive to 
theorize about themselves. 

They suffered their feet and their 
height to be measured before mar- 
riage; they put up with beating and 
bad-mouthing by St Paul, who 
found them untouchable; by Aris- 
totle, who called them a “deformi- 
ty;” by Thomas Aquinas, who de- 
scribed them as “defective and 
misbegotten.” . 

The church enjoin ed them to 
“suffer," not “enjoy” sex, and they 
were penalized for every deviation 
from the copulative norm when 
they were innocent enough to -con- 
fess iL It was partly in this way that 
the convent came about; as an al- 
ternative to marriage; as an outlet 
for nonconformism; as an opportu- 
nity for women to perform and dis- 
tinguish themselves with a mini- 
mum of interference from men. 


Solution to Previous Puzzle 


-Women defended their convents 
with remarkable courage; on one 
occasion. 200 nuns, chose to be 
burned rather than, renounce their 
faith. 

Mudh of our information aobrn 
the women of 700 years ago, the au- 
thors point ouL concerns royalty, 
and they have corrected this distor- 
tion by bringing us, in the second 
half of “Women of. the Middle 
Ages,” a peasant's wife, a city 
working-woman and an Italian 
merchant's wile, as well as a great 

These last three may.suike some 
readers as bong the least interest- 
ing of the lot, for their lives seem to 
have been passed in ceasdess polit- 
ical maneuvering and bickering, 
which were the lot of powerful per- 
. sons in those day! It is a relief, af- 
ter them, to read of women who 
were employed as ale-tasters be- 
cause they were “sadd arid discrete 
person es. or of those who ran 
comfortable homes for their hus- 
bands without the aid of machines 
and still found time to whisper 
good advice to them in business 
and endearment in bed. 

If women were to accept Freud’s 
dictum that “anatomy is destiny," 
they might have a good deal of 
misnievous fun with iL If Simone 
de Beauvoir, for example, had a 
sense of humor, she might argue 
that childbearing is the basic model 
for creativity, that housekeeping is 
the origin of all politics. 

While Frances and Joseph Gies 
are nor much given to such whimsi- 
cal speculation, they are sufficient- 
: ly learned in their field to supply 
many a quaint and amusing aside, 
as well as a wealth of solid informa- 
tion. Even the illustrations, which 
are pleasantly curious, show taste 
and wiL Much of the credit for the 
liveliness of their book must go to 
the people it describes. In spite of 
all sorts of handicaps, women have 
succeeded in making themselves 
felt throughout history. 



Anal ole Brevard is a book reviewer 
for The New fork Times. 

Robbers Foiled 
In Art Theft at 
Actor’s Home 

MOUNT KISCO, N.Y„ July 13 
(AP) — Actor Hume Cronyn was 
handcuffed and locked in the base- 
ment of his Pound Ridge home 
while an armed man and woman 
attempted to steal his paintings and 
other art works, it was reported 
today. 

Also locked up with Mr. Cronyn. 

S ' rday were his secretary and a 
real estate agent trying to sell 
the actor’s 22-acre, $790,000 estate,, 
the Mount Kisco Patent Trader- 
reported. • J 

The robbery was foiled when the- 
trio freed themselves from their 
bonds and escaped through a back 
door. The robbers, alarmed when, 
they discovered tile captives were 
gone, fled without taking anything, 
the newspaper said. 

Slate police confirmed the Patent 
Trader’s account of an attempted 
robbery at Pound Ridge, but- 
refused to release the names of the 
victims or the address of the housg- 
No one answered the telephone at 
the Cronyn residence early today. 

Until a few weeks ago, Mr. Cro- 
nyn was co-starring on Broadway 
with his wife, Jessica Tandy, in the 
Pulitizer Prize-winning play "The 
Gin Game." During the robbery, 
Miss Tandy was doing a matinee 
performance of the show with 
Cronyn’s replacement. EG. Mar- 
shalL 

Police said that the female 
robber had sized up the 14-room 
house July 5 when she posed as a 
prospective buyer and was given a 
tour by the real estate agent, the 
Patent Trader said. 

The woman arranged to see the 
house again yesterday, this time 
with a purported architect. The 
pair pulled a pistol and locked Mr. 
Cronyn. the real estate agent and 
the secretary in the cellar. 


BRIDGE 


JBy Alan TruscoU 


Four hearts is a sound contract 
on the diagramed deal for North- 
South. but not easy to reach. In this 
case they were aided by their oppo- 
nents' bidding methods. 

Once West has opened one 
spade, temporarily silencing North, 
lie normal action for East would 
be to raise to two spades. Many 
players use one no-trump as a forc- 
ing response, but not by a passed 
hand. However. East-West had 
agreed to make it forcing in all cir- 
cumstances. which accounts for the 
response and East's rebid of two 
clubs. 

North was now able to make a 
takeout double, showing shortness 
in clubs and length in the other 
three suits. This enabled South to 
jump to game in hearts when East 
corrected to two spades. 

When West led a low spade. 
South correctly put up the jack in 
dummy, since the odds were heavy 
that West held the queen. It was 
then an easy mutter to discard two 
diamonds on dummy's spade 
winners and develop clubs. Every- 
thing wenL favorably and he made 
an ovenriek. 

As it happens. South would have 
survived if he had piuved low from 
dummy on the first trick, but he 


would have been in danger of los- 
ing four tricks. 

in the replay. East raised the one 
spade opening to two spades and 
North doubled, this time by agree- 
ment for penalties. With no reason 
to think tnat his partnership had a 
heart fit. South passed and West es- 
caped for down one. 

NORTH 

-AAXJ5 

9QI076 

010,94 

*K4 

WEST EA5T(D) 

♦ QI743 %%%* <9962 

9A95 9* 

0 Q5 AA8763Z 

*A72 *J96 

South 
* ia 

9KT632 

0XJ 

•Q 10853 

Emst mad Wont were vnbmsAte. The 


bidding: 

East 

South 

West 

North 

Pass 


1* 

Pass 

1N.T. 

Pass 

2* 

DM. 

2* 

40 

Pass 

Pas* 

Pap 

' West led the spade four. 
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3 Tied for Lead 
After 2 Rounds 
Of British Open 




w; «sr* 

v*V „\y- •• •. • 


ST. ANDREWS, Scotland, July 
13 (AP) — The incredibly difficult 
1 7th. the famed “Road Hole,” cost 
Severiano Ballesteros a double bo- 
gey and sent him reeling back into 
a tie for the lead With Ben Cren- 
shaw and Japan's Isao AoJci in 
today's second round, of the . 107th 
British Open Golf Championship. 

Ballesteros, the spectacular. 21- 
year-old Spaniard who has ruled 
European golf for two years, held a 
2-stroke lead in this ancient event 
until he hit his tee shot out of 
bounds on the 17th. This caused 
him to plunge bade into a tie with 
Crenshaw and Aoki at 139. 5 under 
par. 

Crenshaw had an extremely sol- 
id, no-bogey 69 in the mild, breezy 
weather. Aoki, a slender Japanese 
veteran who led the first round, 
putted his way to a 71, The bold 
Ballesteros, who plans a full-scale 
assault on the American tour next 
season, recorded a 70 despite his 
late difficulties. 

It was almost 'as if Crenshaw, 
who played well in front of Ballest- 
eros, had issued a warning. 

“There's a lot to be reckoned 
with out there," he said. 

Creoshaw, as a boy, spent hours 
studying maps and diagrams of this 
centuries-old layout, the Old 
Course at Sl Andrews, the birth- 
place and cradle of the game. 

Famous Hole 

Particularly to be reckoned with 
is the 17th. perhaps the most diffi- 
cult hole in golf. It is 461 yards 
long, heavy rough on the left, out of 
bounds on the right A corner of 
the old course hotel intrudes into 
the fairway. A road runs along the 
right and Sites into the green. 

It's possible, as Scot Brian 
Barnes did, to putt off the green 
into a bunker. Bogeys, double bo- 
geys and other assorted horrors 
outnumber pars more than 2-1. . 

Ballesteros was not the only vic- 
tim. From the early lead, Arnold 
Palmer slashed his way to a tziple- 
bogev 7 also with a ball out of 
bounds. 

’T don't like the bole,"* he said 
bluntly. “It cost me the British 
Open in 1960. 1 played it 5-5-S-4." 


He lost that title by a single 
stroke. But he returned and won 
the next two years, a string that 
helped revive the British Open as 
one of the world's four major tests 
of golfing greatness. 

Lougsbots Do Well 

One stroke off the pace were a 
couple of longshots, Australian 
Bob Shearer and Gary Cullen, a 
sou of Britons who live in Kenya. 
The obscure Cullen, 23, who never 
has woo a pro title, had the best 
round of the tournament, a 67. 
Shearer had a 69. 

Defending champion Tom Wat- 
son birdied the final hole for a 68 
that put him within 2 shots of the 
lead at 141. He was tied with Tom 
Kite — a double bogey victim on 
the 17th — Tom Waskopf and a 
pair of Japanese, Jumbo Ozaki and 
Tsuneyuki Nakajima. Kite and 
Ozaki shot 69s, Nakajima 70 and 
Weiskopf 72. 

“A magnificent 7," Palmer said 
derisively after his round of 71 a 
had left him at 142. *Td hit my tee 
shot left for a couple of holes so I 
decided to go right. I did. Right out 
of bounds, he said. 

Nicklaus, who won his second 
British Open title in 1970, the last 
time this event was played at Sl 
A ndrews, let some golden opportu- 
nities escape him m his bin for a 
15th major professional title. 

He shot par 72 for 143 despite 2~ 
putting every green, missing a 7- 
root eagle putt on the fifth ana tak- 
ing a bogey after missing the green 
on the 17th. He left 14 putts hang- 
ing on the lip of the cup, and m 
addition to the short eagle putt, he 
missed seven birdie opportunities 
from about 9 to 13 feet 

Mddaus Is Disgusted 

Tm not gonna win doing that,” 
Nicklaus said. “It’s as simple as 
that. I’ve got to make some putts.” 

Among the other leading Ameri- 
cans were “Ole Same” Orville 
Moody 69-142, Andy Bean 70-143 
and John Schroeder 69-143. 

George Bums, 71, Hale Irwin, 
71, and Ray Floyd, 75, were at 144. 
Hubert Green improved to 70-148. 
Jerry Pate was 72-148. Johnny MQ- 



Munson Becomes Outfielder 


Steinbrenner Shakes Up Yankees 


(Mad Am ktanotoral 

Tom Weiskopf blasts off 16th fairway. 


ler shot 77-150. Bill Kratzert was 
76-152 and Ed Sneed 75-1S0. 

Ballesteros apparently was dis- 
tracted by movement in the gallery 
before he sliced his drive out of 
bounds on the 17th, but he refused 
to talk - about it. “I no say 
anything.” be said. 

His drive on a provisional ball 
was, by far, the longest of the day. 
He had only a 5-iron left to the 
green — most other players used ei- 
ther a 1-iron or 2-iron, sometimes 
woods. 

“1 feel like I make 4 and I make 
6.” he said in improving English. 

His four birdies came of? wedge 
shots, three of which came to rest 
less than six feet from the flag. The 
other was on a 10-footer. 

The double, bogey disaster put 


Crenshaw 2 shots closer to his life- 
long ambition: a major tide. He has 
been close before, in the Masters 
and the U.S. Open. 

Long Held Dream 

“One of these days,” he drawled, 
and let the sentence trail off. “Win- 
ning a major is all Fve thought 
about for a long time, for the whole 
five years I've been on tour. Win- 
ning- here, well it's a dream of 
mine.” 

He managed to handle the 17th 
only with some putting that has be- 
come his trademark. He holed from 
25 feet g oing dow nhill for the par 4. 

It was the only green he missed 
He got his first two birdies from 
about 15 feet and played a little 
chip shot to three feet on the 10 th. 


‘ NEW YORK, July 13 <AP) — 
Owner George Steinbrenner today 
lashed out at his struggling New 
York Yankees, charging them with 
a lack of discipline and demanding 
that each player give 110 percent 
for the rest of the season. 

“1 told them I am not going to lie 
down and die like a dog and nei- 
ther are they ” Sianbrenner said 
after he addressed the players for 
the first time this season. 

At the same tune, Steinbrenner, 
Manager Billy Marlin and other 
front office personnel agreed on a 
number of lineup changes, the most 
important of which made an out- 
fielder of former all-star catcher 
Thu rman Munson and, for the time 
being, turned slugger Reggie Jack- 
son into a part-time designated 
hitter. 

Rookie Mike Heath was installed 
as the regular catcher and Gary 
Tbomassoo, acquired from Oak- 
land Last month, was given a shot 
as a full-time outfielder rather than 
a platoon player. 

Recurring Injury 

The Yankees' string of injuries 
also continued when pitcher Don 
Gullett showed up with a recur- 
rence of the shoulder ailment that 
prevented him from pitching until 
June 4. 

“Gullett came here today and 
couldn't move bis arm,” Martin 
said of the left-hander, 4-2, who 
was knocked out in the first inning 
against Milwaukee on Sunday. “He 
said it didn't bother Him in 
Milwaukee but he said his shoulder 
suddenly stiffened up on him. The 
doctor will see him but he’s got to 
wait until the pain goes away be- 
fore he can even give it a good 
test” 

Earlier in the week, shoretop 
Bucky Dent became the ninth play- 
er this season to go on the disabled 
list. Dent has been bothered by a 
pulled hamstring since eariy June 
and Martin said that the’ leg is 
“worse than before.” 

Before addressing the players, 
Steinbrenner met with Martin. 
Yankee President A1 Rosen and 
General Manager Cedric Tallis to 
discuss the linwi p changes 

“There are going to be some 
changes made," Stembrenner said. 


. . __ cipl 

brought about and strengthened 
and the rales will be enforced with 
no exceptions.” 

Steinbrenner refused to elaborate 
except to ate several instances 
when players missed the team bus 
and a couple showed up late for a 
team plane. 

“Team discipline is not some- 
thing you can turn on and off like a 
faucet." be said. “The rales being 
enforced without exception — 
that's the biggest point It all comes 
down to one thing — you want to 
do right by all the players but now 
the ran* " 


Kiu ay au me piayers dui now ne said. NODoay is gi 
rank ecs are the most import- this year. We’re going 


ant thing. The only tiling that 
counts with me is New York and 
the team. Individuals mil just have 
to understand.” 

The world champion Yankees 
are in third place in the American 
League East, I Hi gomes behind 
first-place Boston. 

Steinbrenner insisted that he was 
“not pushing the panic button” and 
not giving up on the Yankees’ 
chances of winning their division. 

‘Not Giving Up’ 

“I am absolutely not giving up,” 
he said. “Nobody is giving up on 
this year. We’re going to make a 


Affirmed 9 s Owners Resist Commercial Exploitation 
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NOTHING TO IT — Paul Wellens, 26, of Belgium makes 
it look easy as he coasts to victory In the 13th stage of the 
Tour de France from Figeac to Super-Bresse. He came in 
a minute ahead of Michel Laurent of France. The leader’s 
yellow jersey was retained by Joseph Bruy ere of Belgium. 


NASL Standings 


By Steve Cady 

NEW YORK. July 13 (NYT) — 
Around the race track, it has.been 
said that nothing brings out the 


rest since the Belmont Stakes on 
June 10. 

“Nothing has been sold." Mis. 
Wolf son, the former Patrice Jacobs, 
was saying at Belmont Park. 


forms in Florida, New York and the colt syndicated now as a breed- 
Kentucky. hardly a day goes by ing stallion, 
without the flamingo ink and black “He won’t be syndicated until 

next year,” Wolf son said, “because 


worst in people as ^idl^astiidr endorsement Hope- 


horSe ‘ fully, there won’t be any. He wdn’t 

horse tbw own happens to become ^ J promotill g anythmg * 

a Triple Crown winner, the tempta- horsc F ^ -gdf." 


JOgO 

silks of Harbor View Farm being 
paraded to the post for another 
race. And if Wolf son has fended in 


except 


tion to make hay while the sun 
shines con be irresistible. There are 
rights to be sold, endorsements to 
he arranged, T-shirts and other 



Having a great horse in their 
barn is nothing new for either 
Wolf son, the controversial 66-year- 


products to be marketed. Yet no old former Wall Street maverick or 
such commercialism has touched his 40-year-old wife. Mrs. Wolf- 


Affirmed, the golden 3-year-old 
colt owned by Lou Wolf son. 

A month after becoming racing’s 
11th Triple Crown champion. Af- 
firmed has not lent his name to the 
sale of a single T-shirt. No publio- 
rdaiions firm, on Madison Avenue 
or anywhere else, has been hired to 
handle his business opportunities. 
Until the other day, when he 
worked a leisurely three-eighths of 
a mile, the world’s most valuable 
race horse had done nothing except 


wife. Mrs. 
son’s father, the late Hindi Jacobs 
, saddled more winners than any 
other trainer and also bred a num- 
ber of champions. Wolf son, who 
entered racing in 1958 and became 
its top money-winning owner 12 
years later, holds the distinction of 
breeding the first Florida-foaled 
horse of the year (Roman Brother) 
and the fast Florida- foaled Triple 
Crown winner (Affirmed). 

With 30 horses at Belmont, 20 at 
Hollywood Park and 225 more on 


apparently 
suous appeal for him. “I never 
count my money anymore.” said 
the tanned, blue-eyed financier, 
whose conviction for selling unre- 
gistered stock led to a nine-month 
jail term in 1969, “As long as I have 
enough money to do just about 
anything I want to do. it doesn't 
mean that much.” 

Syndication Delayed 

For example, Wolfson says he 
refused to send Affirmed to Cali- 
fornia for the Swaps Stakes on July 
Z despite promises of a S 300,000 
purse, “because we’re not going to 
run this borsejust for money.” And 
be said he turned down offers “far 
in excess” of $12 million to have 


we want to race him as a 4-year- 
old. That means his value probably 
will go down a little, but that 
doesn’t bother us in the least. All it 
amounts to is money. The pleasure 
he's going to give us and the racing 
pubbe is worth the risk.” 

Affirmed, the youngest horse 
ever to earn more than Sl million, 
has a record of 14 firsts and two 
seconds in 16 starts. He has never 
lost to any rival except Alydar, the 
colt who finished second to him 
each time in the Triple Crown se- 
ries of Kentucky Derby, Preakness 
and Belmont. Their next confronta- 
tion is expected to take place in the 
Travers Stakes at Saratoga Springs, 
N.Y., on Aug. 19. Next winter, ac- 
cording to wolfson. Affirmed will 
go to California with his trainer. 
Laz Barrera, and compete at Santa 
Anita. 


7-Year Contract at 17 


Teen Wonder Ready to Assault WHA 


By Robin Herman 

NEW YORK, July 13 (NYT) — With mock fear 
he asked if it was safe to walk the streets of New 
York. The joke was that Wayne Gretzky, now 17 
years old, has been thwarting assaults since he be- 
gan outclassing the big boys as a 5-year-old all-star 
player on a hockey team for 1 1 -year-olds. 

Now the slight center is skipping three years of 
junior hockey to join the Indianapolis Racers of 
the World Hockey Assodation with a seven-year 
contract worth $1.75 million. 

“AH the way up, everybody said Fd get killed, 
Gretzky said of his accelerated ascent through the 
Canadi an amateur system. “Now they say Fm gon- 
na get killed next year in the pits. But I find as I 
go higher in the leagues it's tougher but less dirty. 
There's more respect for each other.” 

Change of Rule 

At its annual meeting, the WHA approved a rale 
change that will allow the underage Gretzky to 
play. When the National Hockey League establish- 
ed a universal 20-year- old draft in 1963 it also 
made a gentlemen's agreement with the. Canadian 
Amateur Hockey Association not to draft under- 
age players, and for the most part the WHA went 
along with the arrangement. 

But the agreement was breached in 1974 by both 
leagues and since then by the WHA in seven cases 
before Gretzky. . . , . 

Ken Linseman, who as an 18-year-old played 
last season for the Birmingham Bulls, provided im- 
petus for the rule change when he won an injunc- 
tion a year ago to keep the WHA from preventing 
Id™ from playing. 

The right-team WHA includes on its rosters 
North America’s youngest professional player and 
its oldest, 50-year-old Gordie Howe of the New 
England Whalers. “I met Gordie Howe when I was 
10 years oM,” said Gretzky. “We spoke at the same 
banquet!" 

Controversy in Canada 

Known as ‘The Great Gretzky” by the Canadi- 
an public that has followed his startling carter, 
-Gretzky ha* sparked some controversy with his lat- 
est graduation' because of his obvious physical 
immaturity. 

“Fm 1M or 1654.5-11 ” he said, half smiling. “1 
measure it every day. Fm still growing.” 

His talent does not Ue in strength, size or speed 
but in his handling of the puck and in an extraordi- 


options. 

Playing for Sault Ste. Marie of the Ontario Hockey 
Association last season, he finished as the league s 
second leading scorer with 70 goals and 1 12 assists 
in 64 games. It was his rookie year in the top tier of 
Canada's junior system. 


“Fve always been one to play ahead of myself,” 
Gretzky said. “When I was 5 1 played with 1 1 -year- 
olds. I was 14 when 1 entered Junior B hockey [a 
league for 16-year-olds]. I figured in the Sault I had 
accomplished in one year what it lakes most guys 
to accomplish in three years. Why play Junior A 
and have guys running 40 feet to knock me over? 
It's gonna happen in pro, too, but why take the 
chance for $75 a week when I can make more?” 

Learned From Lacrosse 

Gretzky feels he will be able to handle the pun- 
ishment of the pro league. “I played lacrosse from 
age 7 to 13,” he said, “and I learned how to roll a 
body check and when a guy cross-checks you how 
to spin away. It’s carried on to hockey. Fve been 
hit, but I’ve never been decked.” 

The real losers in Gretzky]s move to Indianapo- 
lis are the owners of his junior team, who scoffed 
at the $20,000 in reparations given them by the 
Racers. They figured Gretzky's worth at the gate 
over three years was far more. He has played be- 
fore crowds of up to 11,000 in games that ordi- 
narily draw about 5,000 spectators. Striving for 
maximum publicity over his arrival, the Racers 
have taken half-page advertisements in a local 
newspaper hailing “The Great. Great Gretzky.” 

The attention is nothing new. Gretzky tells of 
wanting to leave his hometown Bantam-level team 
in Brantford, Ontario, to play in Toronto when be 
was 14. “There was so much pressure I wanted to 
move to a bigger city so 1 could have a normal 
life," he said. 

A Court Fight 

The Bantam team stepped in to prevent his 
move, citing a rule prohibiting juvenile players 
from moving away fnxn their families to play Ban- 
tam. Gretzky lost a court battle over the issue but 
instead played for a Junior B team in Toronto, one 
tier up from Bantam, where there are no rules 



Next season in Indianapolis will 
fourth year away from home. He plans 
final year of high school there. 


be Gretzky's 
s to finish his 


get as much as $5 
by syndicating him 


“We might 
million more 
now,” Wolfson said, “but $5 mil- 
lion isn’t going to make that much 
difference in the way we live.” 

Affinned's owner, once known 
on Wall Street as the “old proxy 
warrior” and the “father erf the 
modem conglomerate,” still serves 
as a consultant to several large cor- 

Spring Holdout 
Signs Astro Pact 

HOUSTON, July 13 (AP) — 
Houston Astros pitcher Tom Dix- 
on, one of a group of young pitch- 
ers who criticized Astros’ contract 
offers during spring training, has 
signed his 1978 contract, (he team 
announced today. The terms were 
not announced. 

The 23-year-old righthander has 
a 4-5 record and 2J&1 earned run 
average for his first full season in 
the major leagues. 

Joe Sambrto and Bo McLaugh- 
lin. who complained during spring 
training that the Astros were not 
offering them enough, remain 

unsigned 

Former Aeros’ Coach 
Signs With Whalers 

HARTFORD, Cornu July 13 
(AP) — Bill Dineen, the former 
coach of the defunct Houston 
Aeros, today was named head 
coach of the New England Whalers 
of the World Hockey Assodation. 

Dineen coached the Aeros from 
1972 until the team was disbanded 
last week. He will succeed Harry 
Neale, who resigned in May to take 
over as head coach of tire National 
Hockey League's 1 Vancouver 
Canucks. 

Protest by Gliders 

CHATEAUROUX, France, July 
13 (Reuters) — The world gliding 
championships open here on Sun- 
day with Eastern European teams 
and Finland boycotting the event 
to protest the participation of 
Sc Jih Africa. ■ 


porations. But horse racing occu- 
pies much of his time. The Wolf- 
sous recently sold their apartment 
in Beverly Hills, Calif., but they 
maintain homes in Old Westbuiy, 
LL, and Bal. Harbour. Fla. And 
they have already rented a house 
upstate in Saratoga Springs for 
next month's race meeting there. 

Beyond the pastoral world of 
racing, though, Wolfson continues 
to wage a complicated legal battle 
in which he hopes to prove that his 
criminal conviction resulted from 
“people in high places” conspiring 
to frame him. He has three separate 
lawsuits going, one of them for $50 
million, and he says the Freedom 
of Information Act has given him 
access to files he contends will pro- 
vide evidence previously lacking for 
a defense. 

“Do you think Tm foolish 
enough to sue if Fve got any skele- 
tons m my doset?” asked wolfson, 
presenting his side of the controver- 
sy. “Thousands of people have sold 
unregistered stock, and all they got 
was a slap on the wrist for a techni- 
cal violation of Security and Ex- 
change Commission rules. Mine 
was the only case where it was 
treated as a criminal offense. Why? 
Because I marie the mistake of say- 
ing Wall Street had more crooks, 
proportionately, than any other 
place and because I said the insid- 
ers manipulate the market the way 
they want" 

He turned to his wife. “Do you 
think I was framed? Do you think I 
did anything criminally wrong? ” 

“Dear, don’t even ask me that 
question.” Mrs. Wolfson answered. 
“You know how Fve followed this 
case. But it’s a legal tangle that 
can’t be amplified. Let’s talk about 
Affirmed.” 
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Eastern Division 
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12 

24 

38 

21 

87 

San Jose 

5 

17 

24 

49 

25 

S3 


Transactions 


BASEBALL 
American Leogoe 

BALTIMORE ORIOLES — Placed Nelson 
B riles, pitcher, an the 2HJov disabled list, re- 
(reactive la Juto 6. 

FOOTBALL 

National FootOan League 
CLEVELAND BROWNS — Signed rookies Pete 
Pul lore, guard; Ketlti Wrlehl. wide receiver.- Al 
Pitts, cm ler: Jon Kramer, offensive tackle. 
Stated free agents Ed Johnson, defensive and. 
and James Wolczak. kicker. 

NEW YORK GIANTS — Stoned Gordon Gra- 
vel le. offensive tackle, to a multiyear contra c t. 
Signed fHttwound draft choice Brian DeRoa 

SEATTLE SEA HAWK 5 — Signed Autry 
Beamon, safety, to o series of contracts covering 
his services through the WB0 season. 


CALGARY STAMPEDE R5 — Activated Kelvin 
Kirk and Vic Anonen. wide receivers. Dropped 
Rick Koswln. tight and. Placed Anthony Dicker- 
son. linebacker. on the injured list 

SOCCER 

North American Soccer League 
DETROIT EXPRE55 — Sold Stare Eorls. tor- 
ward. to me Tulsa Roughnecks for an undls- 
dosad amount of cash. 


Iranians Said to Seek NFL Rams 


LOS ANGELES, July 13 (AP) — “My clients certainly have the ca- 

A group of Iranian businessmen parity to pay that kind of money.” anc j ws £ 
have offered to buy the Los Ange- Heller said that his clients want- year 
les Rams for a reported $50 mil- ed Rosen bloom to stay mi presi- 
lion, but owner Carrol Rosenbloom dent of the Rams, with full latitude 

in running the dub. He said that Fencers Gather 


says he will not sell the Rams “at 
anyprice. ” 

“There is no price on them,” 
Rosenbloom said yesterday. “1 en- 
joy them. I wouldn’t sell them.” 

Jack Heller, a Beverly Hilis real 
estate investment broker who rep- 
resents the potential buyers, said 
that although Rosenbloom has not 
made himself available for negotia- 
tions he still had hope his group 
could buy the National Football 
League club. 

A source said that the offered 
price was $50 million. Heller would 
not confirm that figure, but said. 


run at the Red Sox, I’ll tell you 
that, and we're malting certain 
moves which 1 think are necessary 
and are going to dose the gap. I’m 
no cure-all and I am not saying 
we’ll change it around ISO degrees 
overnight. Bui we’re going to try it 
this way. 

“I told the players 1 expect them 
to accept whatever role they are 
given without griping. I don’t want 
any griping. I don’t want any run- 
ning to the manager because some- 
one's not playing . I want them to 
give 1 10 percent and if they choose 
not to, m try to accommodate 
them and send them elsewhere. If a 
guy’s on the bench, I want 100 per- 
cent. That wasn't a threat, merely a 
statement. 1 didn’t threaten them, I 
didn't bawl them out.” 

Steinbrenner (railed his session 
with Martin, “the best meeting Fve 
ever had with Billy.” 

Martin Had Veto 

“It could have been a tough 
meeting,” he said. “There was no 
condemnation of Billy and if be 
had said no to any of these things, 
they would not have been done.” 

Martin said that he went along 
with the lineup changes willingly. 

“I had a choice." ne said. “I lis- 
tened to the proposal. It sounded 
reasonable and I am willing to try 
it." 

Munson, who has batted over 
300 and driven in more than 100 
runs in each of the past three sea- 
sons, has been catching all season 
with a painful cyst on his knee. 

“It’s not a serious thing, just 
bothersome." Steinbrenner said. “It 
bothers him every time he squats. If 
he gels the job done, you may be 
looking at the next all-star outfield- 
er." 

Munson was in rightfield for 
today’s game with the Chicago 
White Sox. 

Berenson Quits 
As NHL Player 9 
Will Help Coach 

ST. LOUIS. July 13 (AP) — Red 
Berenson. the veteran St Louis 
center who in 1962 became the first 
collegiate star to move right into 
the National Hockey League, an- 
nounced his retirement today to be- 
come a Blues assistant coach. 

Berenson, who played for four 
NHL teams, will join coach Barclay 
Plager behind the SL Louis bench. 

“1 felt that they couldn't build a 
hockey team around 39-year-old 
players,” said Berenson. who will 
reach that age Dec. 8. “Fm looking 
forward to starting with, I guess, 
what they call a 9-to-5 job.” 

First signed by MontreaL Beren- 
son played parts of five seasons for 
the Canadiens and was later traded 
to the New York RangeraHe be- 
came the NHL's first expansion su- 
perstar when traded to the Blues 
along with Plager in November. 
1967^ and steered Sl Louis into the 
Stanley Cup playoffs. 

Berenson was traded by the 
Blues to the Detriot Red Wings in 
1971, but returned to St. Louis 
three and a half years later in an- 
other trade. 

Among 261 goals he scored in 
987 NHL games were a record- 
tying six against the Philadelphia 
Flyers on Nov. 7, 1968. He marked 
his 500th game as a member of the 
Blues last February by scoring 
three goals for the fifth time in his 
career. 

An alumnus of the University of 
Michigan, Berenson served as a Sl 
L ouis playing assistant in 1976-77 
is the Blues’ captain this past 

year. 


die offer had nothing to do with 
Rosenbloom's reported plans to 
move the Rams out of the Los An- 
geles Coliseum to Anaheim Stadi- 
um 40 miles away. 

Asked why his group would want 
to invest in a football team rather 
than buying a bank or property , 
Heller said, “They already own 
banks and property." 

When told of Rosenbloom’s 
reaction, Heller said that his group 
would continue efforts to buy the 
team. 


HAMBURG, July 13 (Reuters) 
— About 650 competitors from 36 
countries will take part in the world 
fencing championships, which open 
here today. 

CFL Results 

Tuesday's Gomes 
Ottowo 17. Montreal 10 
anttth Columbia 30. Winnipeg 14 

Wetaeedav** Games 
Toronto 34. Hamilton 22 
Calgary at Edmonton, pad- dorm 


REAL ESTATE 
FOR SALE 


VS.\. 


ONLY FOX A MRJJONAOE 

Fabulous, fufty furnished home on 
ocean in Palm Beach, Honda, with 1 K 
goes grounds. Write GET, Bax 13, 23 
Rue Washrctan, B 1050 Brussels. 

HUME CAUFOkMA BCE RANCH 
op proc am a d y 425 acres; enxBent 
wow system* level tanefe tape house 
on d oufbufcinjpj oir stnpj dude 
hunting poss&khM; omw w» lease 
back; mineral rights not inducted. Con- 
tact American Farms, 1550 Szobem 
Lone, Yuba Gty, Cdtforria_ 95W1. 
USA or pfone 91S4733774. 
ferce B ent eiv eihn e nt. 

PROFESSIONAL RELOCATION 
service. Batter residential properties 
Connecticut For brochure: Country 
Homes, 490 Bedford SL, Stamford. Cl. 
06 901. 

RiDGEFBIi, CONNECTICUT STATE 
surroun ded by 7 1 / 2 seduded acres & 
jrfsd to oppreoote panoramas of. gar- 
den lawn- & hftst. Impec c ably 
restored, this home hoi been unobtru- 
sively moderni ze d, adding c o mfort 
without dsturfaing character, lavished 
with 5 fireplaces, the home boats sev- 
eral entatoinm ent areas a weH ps 0 
formcf Awn roam & Ifcroty. The styL 
ised esl«i kitchen offers arenas of 
oi pboerd & counter with on array of 
modern ap p T mces. 5 bedrooms, 5 full 
baths. The mater suite indudes; fire- 
place, sliders to b a lcony , ekeseng 
room, makeup roam, luxurious Bolan- 
ried maser bath with sunken Roman 
tub, skySght & ekvcffor. 3 porches, 
heatedpool & stable. CoS coflea (203) 
i3S 96/5-N ew York rirf ne S34 T&6. 
PSERR8ED PROPERTIES 609 Moin St.. 
RidoefiaU. Connecticut dfi877. USA. 

UNWE RESTORED 1S30 fennheuse. 
1 hour 45 rmns. N.YX1 Pond / pod / 
debte / operimeaf / unhwd / fox 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


REAL ESTATE 
FOR SALE 


VS.A. 


SPORTSMAN'S PARADISE; 5eduded 
ranch vsth sauna & many extras 120 
miles North N.Y.C, 35 acres. 
S100JMO. Gelert, 55 E 9th St_ Apr, 
TOE NYC 10003. T. 212-WOM600. 
TEAS RANCM5 AND FARMS are 
our specialty. Plea* write .mid stale 

TRANSPOSED EXECUTIVE. New Yoric 

d»ee reBderitwl shore^ront town 22 
nebs from N.YC Write us fm free 
Green wich brochure & propmty Una 
information. Efficient. pcftbfidBM 
tavtt THCJS. N. CaxCReolfors^ 

W.Putnmn Av* G r e enwich, CT. 
06830 USA. Tel* 203^69-9263, Her# 
sen 1899. 


REAL ESTATE 
TO LET/SHARE 


GREAT BRITAIN 


BEAUTVU. Enofish country house on 
river behen, 2 mties Winchester, 


713111. 

BRITAIN - North Woles. Fix hofcfoy 
i enrol m 19m Century sronebuBt form- 
house luxuriously renovated by archi- 
tect in 1977. Sens 8. isolated in 
pepcefd Us, good for W, wtoa 
W*n& ndms, sm&ra. ContetrpkrtBi 
£100 per weak. Teh “ 

074 5/0 261. 


Mrs, Rees 


afmg 

(UKJ 


REAL ESTATE 
TO LET/SHARE 


GREAT BRITAIN 


EARL'S COURT: luxury 2 betfracm flat 
Aua. • Sept. £80 per week. Langley. 
Tdfpi] 628 4361 (office hows}. 

LONDON, new ST Pori's - modem 
family fiat free Aug. 12 - Sept. 2, 
Sleeps 5. CUOpwweet {01)628 681 5. 

LONDON, S. EATON RACE Lady of- 
fers ex oc&irt fotndted Period heme. 
Located hewt of dry in elegant 8ei- 
grevia. Available to dberan noting 
oompwry. 2 reception, 3 double bed- 
rooms, 3 bathrooms, en suite, new 
kitchen, garage, eenrid heotina Long 
let preferred w £375 per week. Tet 
Andover UK (0264] 2075. 

MATS for forge selection of furnished 
properties. W mbtodon and through- 
out Surrey. Phene. (01) 946 6262 or 
Ox*ott38Tl. 

OXFORD, OJL RATS TO LET, W0 - 
£90 per week for 1 - 8 weeks. Tel. 
Bcmbury 720632, 7 - 11 pjn. 

SABBATICAL M LONDON? Pwcfing 


short & long tann accommodation for 
fos has 
CNK 

9 Heath Street, London 
‘ hour 


academies fiat been the roeo'cAty of 
PARTNERS for 


GEORGE KNIGHT A 
-20 years. 9 Heath 
NW3 6TP. Tet 01*794 112 
message service on 01-794 


HOLLAND 


DUTCH HOUSING CB4TSE 
Deforce rentals. Valeriusstr. 174, Amster- 
dam. 020-723222 ar 794958. 


REAL ESTATE 
TO LET/SHARE 


iinujtM) 


1-fiS. MAKELAARDU BV 
Apcnmenti and houses 
far rent end far sole. 

C Knaamarstr. 5. TeL 020768022. 


Penthouse International 
020*448751 (4 lines} 

Amsterdam, AmstoUjk 162. 


AMSIBDAM. Attractive, private, fur- 
nahed ad ap nrl mB rt. Tel: London 

J01 1864 6830. 

PfEMFS SERVICES: in A i tgler dan . 
fiSvertum 8> Utredtf areas. Td : 035- 
12198. 

HOMRNDES5 I NT. Furnished/ 
unfurnished homes Amsterdam. 020- 
797956/727605 Beethoven*. 81. 


FRENCH PROVINCES 


ATTRACTIVE VR1A TO UET Aug. be- 
tween Comes-Grasse, Sleeps 6, views 

St. TROPE2 studio garden flat, private 
nfe«, 2 nans. sea. strops 3. 
las Ptaos B, St. TroproRL 


IKS 


PARIS AREA FURNISHED 


3 LARGE SUIWY roans on 
handsomely furnished. Newly ii 

rated, phono. 229.5278. N6 'agents. 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA FVRM5HED 


STUDIO & forge apartment. Left bank. 
UrinCAwter. No aw£, 329 38 B3. 
ST. GERMAN DE5 f$ES in !7rh cento- 


_ room, study A’ 

in medieval wme cellars. S450 
month. Cdfl owner: 633D9J28. 


P« 


SERVICES 


WORLD PASSPORT, World Gfeen- 
ship, World Government for World 
Peace and Human Rightii For informa- 
tion write tar WSA. BCM-Pgaport. 
London WC1 V 6XX, uk. * 


SHOPPING 


ANTARTEX SCOTTISH SHB9PSKM 


roiNBURGtt IP "Queen* Street, 
YORK: The Shambles, and 
H ARROG ATE 54 Porianient Street. 
FACTORY SHOP; Alexandria, Loch 
Lomond. Persond sales or med Color 
eatdooua ifroe on request. 
ATTENTION. ATHENS FURS 
PWes, Ptrls, FUze, Furrier. Mavroy- 
Igfkfon Thbeion. AJhens. 
TeL 3458 888. The biggest Fur En- 
terprise in Athens. Prices o0%c 
’than anywhere eke. We are 
tad producers. 


SITUATIONS WANTED 


GERMAN MAN, 37, stocks m Ea> 
noma, fluent English & Frendi. knovvf- • 
edge of Spanish, iwo yean in Banking, 
one year awn import business, brag. 
nta»% adaptable & artiikus, seek* 
location can- 


-r — — - “t**er: flex 1120, IHT, 

Gr. Esehenhetmer Sir. 43, D-6 minfc- 
furt/M. 


I 


T 
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Observer 


A Heap of Seeing 


Bv Russell Baker 


N EW YORK — The old-timer 
was sitting on the porch talk- 
ing to the boy when Earl came 
home from work. Earl was tired of 
the old-timer with his stories about 
all he had seen in the old days. Earl 
had heard them ail hundreds of 
times. 

“Hi there. Earl." said the old- 
timer. 

“I guess you're 
telling the' boy 
about all the 
things vou saw in 
the old days." 
said Earl. 

"Guess what. 

Dad?" cried the 
boy. “The old- 
rimer was just 
telling me about 
the time he was 
watching television in a motel room 
and saw a woman win a Nau- 
gahyde den chair shaped like a beer 


The fellow's all alone, see. and 
what do you think he does?" 
“WhaiT* asked the boy. 

"He squeezes the toilet paper 
himself." 


"You’re kidding!" cried the boy. 

in the 



“Just as sneaky as a mole in me 
pea patch he was." said the old- 
timer. 

You must have seen it all " said 
the boy. 

“f wouldn't say that.” said the 
old-timer. “There was a heap of 
seeing to do in those days. There 
wasn't time enough to see it oil. 
Take the rime they killed the presi- 
dent's killer on the television. I 
missed that. My tube was in the 
shop that day." 


Baker 


“I’ll bet you saw a lot of people 
* : boy. 


"I’ve heard that story," said Earl 
“It was a game show." 

“That woman was so happy she 
jumped up and down in the air 
squealing like a pig in bis first pair 
of spats.” the old-timer said to the 
boy. 

“Did you really see Joe Namath 
wearing' pantyhose?" asked the 
boy. 

^Stire did, son." said the old- 
timer. “Right there on television. 
Joe was wearing the pantyhose and 
grinning like a boll weevil in deep 


grinning 

cotton.” 


Earl scowled. He didn't like this 
attachment between the boy and 
the old-timer. He wanted the boy to 
grow up and learn how to beat the 
income tax. not spend his life ex- 
ploring the marvels of the world as 
the old-timer had done. “It’s time 
to come in and study your tax shel- 
ters. boy." he said. 

‘Earl." said the old-timer, "did I 


ever tell you about the time 1 hap- 
of the 


killed on television,” said the 1 

“Thousands of them.” said the 
old-timer. 

“The real killings went on at din- 
ner time during the news shows, 
then afterward they’d taper off 
with a few make-believe killings to 
get everybody’s mind soothed 
down." 

“Those must have been the 
days." said the boy. 

“Of course, sometimes you saw 
people getting born, or people get- 
ting divorced- One of my favorites 
was seeing people who were being 
crushed under overturned trucks 
while this television reporter with 
the microphone would go up to the 
next of km and say. ‘How does it 
feel seeing your next of kin being 
crushed under that overturned 
truck-?” 

“It sure sounds more exciting 
than tax-free bonds." said the boy. 
“Daddy." he said, “when I’ve beat- 
en the income tax. can I see the 
marvels of the world the way the 
old-timer did?” 

“We’ll talk about that later." said 
Earl, sending the boy inside to his 
depreciation tables. 

“Tell you what, EarL" said the 
old-timer. “Invite me in for a bite 
of supper and I’ll tell you about the 


pened to wake up in front 
television set and see two people 
squeezing toilet paper?" 

"Dozens of times." said Earl. 

"Cosh." said the boy. “What did 
you do, old-timer?" 

“Didn’t do nothing," said the 
old-timer. “Just sat there playing it 
real cool and keeping my eye on 
that toilet paper. Pretty soon, along 
come some Jasper, tells them to 
stop that squeezing and they leave. 


of supper and 1 II tell you aoout tne 
time I saw cigarette packages dance 
back in nineteen-and-Ftve-naught." 

“You already told me.” said 
Earl. “You must go on home and 
tum on the box, and maybe you'll 
see something you never saw 
before.” 

The old-rimer lumbered off 
unhappily. “Ain't much chance of 
that, he said. He was right, but he 
turned on the tube anyhow. He 
didn't know how to do anything 
else. 


/.y ■ * w 

’ *\ v ‘ 


Nothing has changed in his way of 

life — same wife (he and Trim Radeisky were 

married in 1929), same all-purpose 

country clothes, same straightforward English 

food, same friends, same sense 

of. the ridiculous. 


Henry Moore’s Appetite 
For His Life and Work 


By John Russell 

ON DON (NYT) — The most famous of 
living sculptors is an En gl i s hman 


40 years, in an archetypal English farm- 
house near Much Hadham, 


called Hemy Moore, like everyone else in 
rind of c 


that kind of position, he nas nis detractors, 
people who think that it is high time that he 
moved over and gave others a chance. But 
he also has his fervent, lifelong and unalter- 
able admirers — and nowhere more so than 
in this country. 

For more than 40 years, many of his best 

E 'eces have been going into American evi- 
ctions. Every visitor to Lincoln Center in 
New York knows the huge “Reclining 
Figure" in the pool outside the Vivian Beau- 
mont Theater. Every visitor to the new wing 
of the National Gallery in Washington 
comes up against the massive “Knife-Edge 
Two-Piece" before he even gets through the 


Hertfordshire, 
just over an hour from London. In that 
house no one room is on a level with any 
other room. The exposed beams would 
crack the skull of any visitor who went 
stumbling around in the dark. 

Nothing has changed in his way of life — 
same wife (he and Trina Radeisky were 


married in 1929), same all-purpose country 
d English food. 


dothes. same straightforward 
same friends, same sense of the ridiculous. 

“I always enjoy going to America," he 
said the other day to a visitor to the farm- 
house. “Of course, Fm more used to it now. 
Last month 1 went on the Concorde to 



PfAPT 17 Nonsmoker Fined in U.S. 
lILUi Lli* For Delaying Flight 


j 


A judge in Boston imposed a 
$250 fine on John J. McAward, 
who two months ago held up the 
departure of a New York-bound 
American Airlines flight because 
no seats were available in the no- 
smoking section, for interfering 
with a flight crew. McAward 
promptly appealed to Suffolk 
County Superior Court. The inci- 
dent occurred on May 15 when 
McAward learned that no seats 
were available in the no-smoking 
section, even though federal regula- 
tions guaranteed him such seating. 
He was allowed to board the plane, 
but when be demanded to have his 
entire row changed to no-smoking 
seats, some smokers objected. 
When the flight attendant failed, to 
act, McAward headed for the cock- 
pit while the plane was moving 
toward takeoff. The pilot said that, 
because of safety regulations, he 
had no choice but to return to the 
terminal. Thus, the judge ruled, 
McAward interfered with the flight 
crew and delayed die flight an 
hour. ■ 


hired a hypnotist to mesmerize vot- 
ers. A “renowned hypnotist win 
his powers over a statewide televi- 
sion broadcast" a few days before 
the Aug. 8 primary. BcUuso jj 
that does not do the trick with the 
-voters* he added, he is prepared u> 
have himself “levitated” over the 
Peachtree Plaza Hotel in Atlanta to 
get voter attention. 


It's not that the Houston Astro- 
dome was dirty, it just wasn't dean 
enough. About 55.000 members of 
(be Jehovah’s Witnesses are to meet 
under. . the dome this weekend. 
Their representatives inspected the 
facilities recently and a greed j t 
needed a few licks with mop and 
broom. Volunteers from the rdio. 
ious group swarmed over die ; 


* * * 


member of the Witness^^ 
promised that .“we will leave it 
cleaner than we found it. It 
wouldn't be right for the Witnesses 
to come and leave a mess." 


Ho W nrftogo r hat 

Sculptor Henry Moore. 


with darkness. The results aren't an; 
that I would ever show in public, but 


door. An even larger and quite new piece is 
for Dal 


being readied for Dallas. Moore himself has 
been the most welcome of visitors to Ameri- 
ca since the Museum of Modern Art gave 
him his first American museum show in 
1946. 

On July 30. Hetuy Moore wfll be 80 years 
old. He doesn’t look it, he doesn't sound it. 
and he doesn't feel it. Anyone who goes to 
see him and expects him to cany on like 
Prosper© in the last scene of “The Tempest" 
is in for a surprise. Moore has the productiv- 
ity, the flow of ideas, and the appetite for 
life of a man half his age. 

A Today Man 


ailery and 

you. I didn't stay up late. I didn’t mis- 
behave, either, like 1 did when I first went 
over in 1946. I wasn’t used to parties then, 
and 1 remember that one evening when we 
were all going home in a taxi. I fell asleep 
with my head in Martha Graham’s lap. I’ve 
never forgotten that, and I found when we 
went to call on her not so long ago that she 
hadn't forgotten it, either. 


a way of learning — or trying to.” So much 
for the 


le complacency that some people at- 
tribute to artists wbo have the world (or the 
moneyed part of it) at their feet. 

Ever since he first went to Paris in 1923 
and saw the peat Cezanne “Bathers" that 
now belongs to the Philadelphia Museum, 
Moore has thought of Cezanne as the com- 
plete three-dimensional artist who could 

i _ j. t < j: 4. 


have made sculpture but didn't need to, so 
lid he 


completely did he realize his forms. 


An Encounter 


“I’ve had a little painting of bathers by 
Cezanne for years. 1 look at it < 


“People were very nice to me on that first 
‘ When I 


visit. When I was taken to see Walter 
Ltppmann, I thought. ‘Now here's my 
chance to understand about American poli- 


Less than ever is he disposed either to 
slow down or to deliver his last well-chosen 
words on this deep sulked or that. He is a 
today man. and a tomorrow man, and the 
most he will do about yesterday is to take 
the visitor down to his studio, where he has 
been working for a long rime on a carving of 
a female figure (made from a single gigantic 
tree trunk) that is about 6 feet wide. 13 feet 
long and 4 feet high. 

If he felt like it. Moore could live as Ru- 
bens lived, like a prince. But he doesn't feel 
like iL He lives as he has lived for close on 


tics,' and I asked him some questions. What 
he said was, ‘Of course I coulc 


Id tell you what 
you want to know, but if I were you. I 
wouldn't bother my head with iL Just get on 
with your work, Mr. Moore'.” 

Like every other major artist, Moore 
treats works of art from the past as pirates 
treated their prisoners — holding fast to this 
one. and throwing that other one bade into 
the sea. 

He loves Seurat’s drawings, for instance, 
and owns three very good ones. “I’ve been 
doing some graphics from them lately, 
tiying to see what be does with light, and 


; every day and 
I know It by heart. I know how the woman 
on the left has a great broad back like a 
gorilla, and how Cezanne gave every one of 
them long flowing curly tresses of hair that 
stay up in the air where hair has no right to 
be. Suddenly, I thought that I could sculpt 
those figures and yet not lose the quality 
that makes them Cezanne's. 1 changed the 
hair a biL though. If I hadn't, people would 
have thought 1 was making fun of the old 
boy. But because I know those figures so 
well. I did the whole lot yesterday, in plasti- 
cene, in half an hour." 

And, sure enough, there they were: white 
figures an inch or two high, with just that 
sovereign awkwardness that is the mark of 
Cezanne's bathers and the all-over energy 
that comes when a real artist does some- 
thing on impulse and just for the joy of iL 


It is now official: The divorce of 
Primxss Margaret of Britain from 
Lord Snowdon became final this 
week. A temporary decree was 
granted on May 24, but under the 
British no-fault divorce law, a wait- 
ing period is required before a dis- 
solution of marriage is final. The 
couple, married 18 years ago, had 
been separated for two yeais. The 
divorce was granted oil grounds of 
irretrievable breakdown of the mar- 
riage. 


Robert A. Mahen, who managed 
the casino and other Nevada prop- 
erties of the late Howard Hushes 
for many years, has been in Atlan- 
tic City for several days to size up 
prospective casino and casino-relat- 
ed properties. The former close as- 
sociate of the reclusive millionaire 
said. “We have some people inter- 
ested in investing in Adamic City, 
and we’re tiying to put together 
several transactions." An associate, 
Grady A. Sanders, chairman of 
Network One Inc. of Las Vegas, 
said that the two men were “here to 
stay” in Atlantic City and would be 
opening offices there soon. 


* * 


Conceding that he was in a des- 
perate uphill battle in his campaign 
to win the Democratic nomination 
for governor of Georgia. Nick Bd- 
tuso of Decatur said that be had 




il 


i 







New York police have arrested 
five youths accused of the baseball- 
bat attack in Central Park that in- 
jured one-time Olympic sicmiwg 
star Dick Button and five others 
last week. A police spokesman said 
that (he youths, who became 
suspects during an intensive week- 
long investigation, were picked up 
either at their homes or on the 
streets. They were booked on 
charges of assault and robbery and 
held for arraignment. 


Proposition . 13 author Howard 
Jarvis could not recite the alphabet 
when he was stopped in March for 
investigation of drunken driving, a 
deputy who arrested him has testi- 
fied in Oxnard, Calif. Jarvis, on tri- 
al fbr misdemeanor drunken driv- 
ing, showed no reaction as Ventura 
County Deputy Sheriff Michael 
Kipp told the Municipal Court jury 
what happened when he storoed 
the tax-cut proponent March 15 at 
12:45 a m Kipp said that Jarvis at 


first denied driving the automobile 
imed tne 


and then warned the officer that he 
had friends in high places. When he 
examined Jarvis' license. Kipp said. 
Jarvis declared “That's right. I'm 
Howard Jarvis and you realize 
what you’ve done to yourself." 


—SAMUEL JUSTICE. 


AMERICA CALLING 


MESSAGES JULY 14 
BRD51CP CJT5IIB DR17DA 

GEL2I99 KRA51TM PNT51FD 

SMP55HH TTJUICH — 

MESSAGES JULY 13 
BDN2IAA CAS55N0 OMA2JSZ 

DPA55NB JDH55NB JDH55CH 

JEF55CH KBR55RG LCH55T® 

MRS22HI SES55NC SMPS5NC 

TPH55N8 — 


AUTO SHIPPING 


SWANSCOMHE AUTO EXPORTS. 
Swmcoinbe Goroge, Sworecombe 
Rood. Holland Part, London WJL Tet 
(01) 602 3555 Telex: 917654 Swanex. 


ANIMALS 


DOGS. Al breed*, dipping, boarding. 
Pie. de Vatey 75017 Para. TeL 


10 


754 95 24. 987 I74L Open Sunday. 


ANNOUNCEMENTS 


HOW TO SUBSCRIBE 
to 

THE WALL STREET 
JOURNAL 


toe* for U.K. & Continental Europe: 

$190.- 1 Yecr 

SI 00.- 6 Months 

$50- 3 Months 

Poynblo m doScri or eqwvoienr m kjcol 
Currency 


Delivery by Jet A*r Freight from New 
Tort every busnu day. 


(Other area rates on request.} 


i payment i 
THE WALL STREET JOURNAL 
International Press Centre 
>6 Shoe Lane 


London EC. 4. EngknJ 
Roth] 


(Attn.- E. I 


GREAT AMERICAN DISASTER Great 
burgen. neat nb». great chk, 9 Beau- 
champ n . 1 c odon SW3 [near Hor- 
rodO 5890992. 335 Fulham fed., SW10 
3511188 open a> day every day. 


TAIL MEN-FAMOUS BODY tall mens 
stales no*> avaJabia by rural French 
■Bora, leisure urns, pdtets, etc. Sites to 
Fit. For free catalog write All Tod, La 
Papmeie. 4524) Le Forte St. Aubn, 
France 

GREAT AMERICAN DISASTER 


open o> dm except Sundays 
A TOUCH OF RAWS - The onW 


up ta 


data grade ta what's rerily going on n 
QOfOi notch. 


town. On tale [10 Frv] of rector 
drugstores, newstondl 
MIDAS Minna SHOP. Porn. TeL: 
672 46 52 Nw. Tel 55J874 


AUTOMOBILES 


For Sale 

1977 ROLLS ROYCE 
SILVER SHADOW 


Peacock blue, 30,000 bra., perfect eon- 
dawn. insurance card ten pad till end o> 
yew Can be teen m Geneva/ Lausanne 


. Own*n leaving Europe 

... - — , 100,000. 


Tef: (021) 71 89 70. SFt. 


PORSCHE CARRERA 3.0, 1977, 
18,000 km, Swiss ta, paid Sfr. 47,000. 
Tet Geneva, 38 1 2 73 


MERCEDES 250 SE COUPE 1967. 
white, restored to original conc kfi on. 
new suspension, new hres. new stereo 
etc. etc. A real collector s item. Frs. 
55,000 TeL: Pars 531.4972 


AUTO RENTALS 


I ratal, a 

$18 per day -I- tax- Brmg the ad and 
a SSds 


receive a U dacount an any rental of 
3 day* or more. Avertable at any Bans 
downtown teaman. TeL- 574 2262 . 


AUTO SHIPPING 


tANSCAR JUJU Ui, 43-44 New 

' , W.l Tel.: 


(01)491 
art of the 


Bond Sr. London. .... — 

4121) and at IrvwrpocJ-a part 
rRANSCAR group ol compares. 
Europe's leading a* dipping tpeoal- 
&Kj TuSy comprehensive service and 
low prices. Wnfe or ttfl now fgr bro- 
chure andquotabon. „ 
tANSCAIt 30 rue Le Sueur, 75116 
Ptom. Tel: 500 03 04. Madndb 411 TV 

St. Antwerp 3399 S5: Cannes: 39 43 44. 

UBtKENWBl CAS EXPORTS LTD. 
f^ekhr sorting ta the U.SA at eco- 
sonncal rates. 29 Gt. Sud an St., ton- 
Jon EC1. Tel.: rail 251 4979. 


AUTOS TAX FREE 


U.S. AUTOMOBILES 


General Motors, Chrysler, Ford, 
AMC 4(4 Jen & Blazer, SWw- 
wogons. Brand new, difr. colors. 
Mine day delivery with Swiss 


papers and kaente^pfoie 


in US.. 


RAJMFY MOTORS MC. 


Tel.. 


Suteenedtastr. 60, 
3005 Berne, Swit 


, Switzerland. 
Q31.45ulO.45. Telex: 33850. 


\/niun TAX D8JVSIY 
VULVvJ EUROPE & drect ship- 
merit abroad a* factory prices. CaS 
VOLVO. 16 rue tfCHearo, 92203 Neuil- 
ly. France. TeL 747.50.05. 


BMW GONCESSIONNAJRE5 GA 
LTD., the UX importer s am after tax- 
free from stock tne new 78 range of 
BMW* m BHD, LHD, U.S. and Austro 
tern specifications. Aha a few 77s at 
speeidlyroducnd prices. Call us today: 
export Division, 56 ft*k Lam, London 
Wl V 3DA. Tel: 01-629 9277. Telex: 

KIWI 

4BICEDES, PEUGEOT, RAT. etc. New 
and used. EAT- 316 Fbg. St. Hanore, 
Pans 924.9636. T* 641611. 


BAGGAGE SHIPPING 


PANAUPMA , 20 rue Le Sueur, 75116 
Pbns. Teh 500 03 04, LE HAVfeE. Tel: 
(35)4? 5311. 

HOMESHH* WORLDWIDE 22 Rue de 
Trevne , Pans-9®. TeL- 246.24.55. Call 
France. Also vnovin^s. 


books 


U.S. BOOK5 DELIVERED FAST. 

We specialize in providing mAviduals 

with s^fe copies oFrmyDX book m 


ma»or Ewopean/Ui Cr«* 
cor* occepted. You may request or- 
der forms from: The Cooperative Book 
Service of America, imemariond, 
j. MA. 01867 USA 
BOORS, a wide selec t ion. 
, mogoanes of the British 

. Boersenifr. T7. Tel: 

200492, Frankfurt, Germany. 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 
T-SHIRT FOTOS 


An 


Earn You 


Money i 
S4O06- 


Mufcer Thai Cat 


'$4000/ Month 


A portrait from a foe subject or a photo 
VI less than 60 seconds. Thu am be w 


vamty ti centered onto a T-jtert or most 
aty textile Mem Ful'part Wise. All 
CASH business. Portable. No experience 
neeesicry. Excsfent for shopping cen. 
tars, resorts, draws, mad order, earn- 
wrtSvJST or any tegh traffic location. 

Frankfurt/M, Germany. 


MARKETING SALES 
DISTRIBUTION 


Inqurn saluted from establ is hed asm- 
n to assume respanuMry for mar- 
g industrial products/ consumer 
B u tter nctioncfly. Manufacturing fa- 


dirty ta betecgfmfjn South Asia. 
Ill* 


Box 1118, R-fT, Gr. Eschwhemer Sir. 
43. 06000 Frankfurt /M., W. Germ. 


OAMfilZ FRANCHISES available. 


Loom cmd earn hugh amounts aiinucd- 
B2 Goswel Rd, London 




. «,.. Tx,: 298693, lei.: 01-251 4020/9. 
FUNDING REQUBH) for a Fufiy guar- 
anteed note of 500.000. ASC 
Frdberggd 5. Copenhagen. 


BUSINESS SERVICES 


TAX EXEMPT PANAMA offers ready 
made-bearer Conwaues Monage- 
ment BaniungJrvsts-Stea and Ycxht 
~. ~ ~ATfc WOGLD- 

panamacqepora- 


merrt UanhingHrust 
reoKtration. TAST. 
VWDE SBMCL PA 


TION SYSTB4 No 9J-7 A/tifl«y Row. 

itex B9669 1 : AT* 


London SW1P 1RL T*fex 
TESU Tef-- 01-222-4667 | 62 J. 

SUN N.Y. TIMES, jet Eutodeiveiy. 
Box 84, M e chel e n, Belgum. Tel: (32- 
15)21Jk63u 


CLASSIFIED ADVERTISEMENTS 


DIAMONDS 


UCHARDTHORfC 

DIAMONDS 

From our Antwerp Diamond Palisfoig 
factory. Highest qualify only. Fifl 
guarantee. Complete price range. 

RICHARD A THORNE 
Diranrartdub Awtweepan. 434 435 
62 Fefikoanstraat, 2000 Antwerpen, 
Belgium. TeL (31) 330661. 

DIAMONDS 

fine (firanands in any price 
range at lowed wholesale 
prices drect from Antwerp 

Puff Guracntee- 
For free pricB fast write: 
Diananfcxprat 

Established 1928, 

62 Pekkaanstroat, 2000 Antwerp, 
Belgium. -TeL: 31^3^6^© 


DOMESTIC 
SITUATIONS WANTED 

YOUNG MGUSH GOB. spertdng 
French, D^fioma Cordon Btou with 
tfjeooTijcifion in pataserie, requires po- 
stion with fourty, restaurant or smafl 
hoteL Julia Rovenhall, Partiandi, 
Pound Lane, Soaring. England, RG4 
OKG. 

B4GUSH MUM’S HBPS, Nanries, 
free now. NASH Agency, 27 Grand 
Fronde. Brighton. UJC T^fel B6B. 

EDUCATION 


INTENSIVE FRENCH 

Farit or Mce - 20 or 45 hotn weekly. 
VxfivKtad /Group courses 4 marenum. 

FRANCE LANGUE5 

2 rue de Slex ■ 75016 PARIS. 5057555. 
Net (73) 88 93 86. 

ARABIC COURSES to LONDON. 
CAKO & SANA A, tatensire l^reek & 
4-week courses strafing: Aura 1, Sept. 
4, Oct. 2. Brochure from: FOLYoSt 
ARABIC CENTER. 75 Khmertoo St, 
London SW1 Phone 235- 

ESCORTS & GUIDES 


AMNASPTIZHt 

ESCORT AGENCY 

LONDON 
(Eil. 1968) 

Omn Home 
[Entrance Horrrifon Place 
off fark Lane) 

0] 493 6960/5935 
499 0718 

COOT ACTA WTL The no. 1 executive 
moart service m Europe- 
GStMANY: Frariifert, Coferoie. Bom, 
Dueaeidorf, Wiestoden, Maair. 
SWirZERLAMT: Zurich. Basel. Winter- 
thur, Lurem. Berne. 

Central Booking far the above men- 
tioned cries. Germany 06103-84122. 

EXQTING PARISIAN PARTES 
and interesting night 0e. 

Till Prate 53I.49J72. 

YOUR PARIS LADY ESCORT 

refined, attractive aid decreet. 

Cof- 2853368. 


NO USE IN SITTING ALONE 
m your roam, come see Paris with an 
exonng 'COSMOS' escort. TeL : 
976.8T65. 

WHm IN LONDON ccH Owbeo 
Girl Cscnrts ft* the prefteu and 
frienMiest orb m town. Td. i 01-584 
6513/2749. 

VISITING LONDON? If you want ta 
take out the most attractive and mtdE- 
Escorts M town, fong: 01 -5Si- 

tW-SEBOHG AM) MONEY ta bum. 
Attractive nudes at cd times, haw 
about it I Phone: LOhOON CON- 
TACT. 01-402 4000 or 017366571. 


ESCORTS & GUIDES 


ESCORT SBWICE. By wefl educated 
and extractive guides, Amsterdam. Tel: 
247731, Telex 17178. 


MARHABA in Pratt I rtgh dass 
Escorts take core of your sood Sfe. 
Cdl Paris = 63175.17. 

GENEVA ATTRACTIVE MALE, 30. 
escorts (adevteivseeking and money 
to burn. Ca4 28 76 49 from 9 pjn. 

1ADY L’ M PARIS reserve your own 
Executive level Escort. Td^ Para, 
261^9^6. 

COPBWAG84 ESCORT. Attractive 
mde and female escorts. Tet (01] 
114004. 

FOR YOUR ESCORT M PARS, 

edl77475j&5. 

ANGBJOl* M LONDON for a 
friendly gude. Tet 01- 221 2243. 

MILANO SCOUT HOSTESSES. Vwy 
huh doss. Tel: 607 13 08. 

LONDON ESCORTS, exdisve. very 
docrest. TeL = UX 01-402 7743 

CALL DAUA far that speed guide in 
London Teh 01-73M180. _ 

FOR YOURE5CORT M GBCVA. Col 
53.1348. &97.12J8. 


HELP WANTED: 
DOMESTIC 


AU-PAJR Far San Fr ancisco Family. S. 

r. San Frtxv 


Nathan. 1820 Union Street, 
cisco. Ca. 94123. 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOl*S 


FROM LONDON TO: 

LISBON & ESTOl&L £113 

COSTA VERDE (OPORTO) £101 

ALGARVE £ 95 

MADBRA £110 

PVwe Contact: 

London, TeL: 4933873 Ifau 2 65653 

FROM MILAN TO; 

USBON & ESTORIL L 280,000 

COSTA VERM (OPORTOW 
ONLY 5 DAYS:L 31 0,000 

ALGARVE .L 325,000 

MADBRA L 338,000 

Please contact: 

Milan, Tel^ 87415© Ibu 35280 

For other p r o groms and detaled infor- 
mahon, art your 

TRAVEL AGENT 


Libra Maritime 


CAR FERRIES 


ANCONA ATHENS from |82 


Altfitf LIMASSOL from S 50 
ATHB4S HAIFA from $ 60 


FROM ANCONA EVBtYSATUROAY 
For spead rates contort: 
London: 639 9581, fail 742 2284, 
Cologne: 210266, Munich: <301077, 
Rome: 47440141, Geneva: 3576111. 
Brussels: 3441329, Amsterdam: 241677, 
Athens: 41 17864, Hafa 663026, 
Umassofc 62145. 


74 


JERSEY, Channel Isles. -Sandy 
Ratable St, St. Hefer. Tet 
Grade A Guest House, licenced. Cen- 
tred. U np ret e ntious and Friendly. Home 
mciin g. V oc nKi m horn Sept. 23. 
Open art year. 

CHARTER MOTOR YACHT, or sal 
bare or aew n d and di scover the 
GSfflC LSLAMJS at leisure. Inn on the 
sea. Botassi St. 1. Piraeus. TeL 4524 
069. TIxj 211 249. 


YACHT OIARTB CBrtTBt, ltd- tijoy 


the Greek bland an our own 
Akii Movtiopodou IP, Piraeus, 
Greece. TeL412170e. Tb u 213935 . 

CHARTS A YACHT In GRBCX DI- 
RECT from Owner of a Had. VALEF, 
A Thenxstadeous 2?C. Piraeus, Td„ 
4529 571. Txj 212000. 

BEIWSrt MCE AM> MONTE CAR- 
LO. luxurious vila for retd. Po norormc 
mew. Svemrang pod. vety quiet. Free 
hnmedtArtv. OwnertraTf 03 13. 

MAURITIUS/ SEYCHEUJS/ worldwide 
ftgfilL Travd Centre London. TeL 01- 
^9l34/Tde«Z r 157. 

LONDON'S MOST ELEGANT bed and 
breddrat. Td.rOI-731 2192. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


OFFICE SERVICES 


HONG KONO 


SAN FRANCISCO STEAK HOUSE 

Fanous throughout the Onerrt. Ameri- 
can owned ratd openXed Serving 
only American beef. 67 Peking RdT. 
Kowloon, Hong Kong. 


U5.A. 


TUDOR HOTEL, 304 East 42nd 
Street, New York Gty. bt feeh- 
ionabfe. East Side F Au rt iu lt a n, half 
biodc from UN. Single from $26; 
doubles from $34. Tehee 422951. 


LOW COST FUGHTS 


Tie International Herald Tribune 
format touch fur the 

reliabihiy of the few net 
fltfha advertised Mew. 


CHARTERS ParVhLY./Parts FH52CL 1 
ITS. 116 
B. 225.1239. 


raw. 


way FB45, 

bis CK-Bysees, 

35939.13 office 434. 

WHEN H.YMG CONTACT MAYFARl 
A v Travel, 11 Mcyfar PL. London 
Wl. Tel 01-499 8562. Tx 266167. 


MOVING 


CAN INTERDEAN 
FRANKFURT 
REALLY MOVE 
HEIDELBERG CASTLE TO 
HOBOKEN NEW J ERSEY? 


Intardean Fronkfurt era: move anything 
we repeat anything, ei Germany any- 
where in the world. And no matter how 
teg or small your own move happens to 
be, Irrterdeon Frankfurt veil treat it as if 
it were a price les s, historied treanxe. 
Cal them about your next change of 
address. TheyTf make you teef fte ihe 
king af the ooeite. 


INTERDEAN 

FRANKFURT 

(06190)2001 

Other Interdean office* 


BONN: 65J1937. 
BREMet 31.0591. 

MU MOt 141iOJ6. 
AMSTERDAM: 44^9.44. 
ATHB4S: 941 3066. 
BAfiCaONA; 218^295. 
B R USSEL S : 26934.00. 

CAIRO: 4.1231- 
G84EVA: 43J&30. 
LONDON: 96l^1<41. 
LONG BEACH: 5983511. 
MADiOD: 671 .2430. 
MILAN.- 71 .88,66. 
NAPUS: 738132.68. 

NEW YORK: 371.1 760. 
PARIS: 07335.93. 

ROME: 475.84.32. 

TBSAN: 62S331. 

VBWA: B2X334. 

ZURICH: 6020.00. 


ALLIED VAN LINES 


INTERNATIONAL 

The WORLD S LARGEST AhO 
MOST RESPECTHS MOVER. 

CDAKirF DES80HJES5A. 
rKANCt: 33 Bid. HerwW, Prxh 
Contort: Mr. McBoin. TeL 
27235.16, 2723038. 68737A0. 


GERMANY: 9 ^^ 4 ® 

ritfurt. 0611-392-325 
87 1 1069. Hamburg, I 


Frankfurt, 0611-392-325. Mundv 089- 
040364990. 


OFFICE SERVICES 


YOUB QFFKX IN PARIS 
ANSWERING SERVICE TELEX 
maAtaii. 


Cal: PAT. 609-95.95 Pore. 


LOFfflON-LUXURfOUS SBNKBt of- 
fices or jud retobte prestige business 
address) phone ra is w ei ing, telex, etc., 
services. ADFQNfi Business Serwces 


lest. 1963L 150 Reaent Street. London 
.Tel^Ol 43» 638. Telex: 261 426. 


Wl 


DONT seled just ANY agent without 
first referring to John Dinger at R & R 
BedrijfchuMiling. SpeoofcB in = 
Warehouses, Office oocomodation, 
eto throughout the Nether, 
fel- The Horn 070-656910. 


£SSi 


PARIS ADDKSSi Otomp^iees. 

owides mtx for- 


Smce 1957 1ST. provides 


warrtng. $25/montK Telephone. 

' 2 rfArtoo. 


telex. . meet in g rooms. 5 £ a Artois 
Paris 8& TeL3594704.TeJexr 210550. 
LONDON BUSDCSS ADDRESS/ 
PHONE/IBJEX. Execsrttes. Suite 66, 
87 Regent St^ Wl . TeL 439 7094. 


REAL ESTATE 
FOR SALE 


HOLLAND 


THE HAGUE 


TOWN HOUSE 


PENPALS 


JOIN NORTH AMERICA'S leading 
correspondence dub. Free derah.- 
FnerXK Worldwide. CP-95* Anjou, 
Montreal. Canada. H1K 4G5. 


PERSONALS 


NT: any rnfonnati — 

COS VON ROMBBK; deer. Thiedu. 
7 rue Augereau, Paris 7th. 555 82 45. 


PERSONNEL WANTED 


WANT TO REMAM IN EUROPE ? 

Earn a top income seC n 


tran a tap moome selrna 
AMBUCAN MOTORS/ JG7CORP- 


Automodve product! to US. mrttray 
pencrat e l aabaned to Europe. We are 
looking for aggressive self starters. 
Demorak idor <ur and soles trainng 
provided. Corrmnsons only. For inter- 
view, tat- Mr. Jay Duct, Frankfurt, Ger- 
ill) 590360 


WATCH FOR MOfOkrS 
BACK PAGE RUBRIC 


INTERNATIONAL 
SECRETARIAL JOBS! 


YOUNG COUPIE OR G«L ALONE 

for children ond mamtenance work. 
Cranptog C ato d'Oq u ra',. H o^xtcrtet 
del Wonte, Tarragono, Spran. 

U^. <NVBTMB4fBAtSBt seeks bi- 
6ncuai Enofish/ F rench secretary. Free 
Phone Paris: 26645J3. 
P-J0-T3, lilK. 

RkSWQN RUUSIRA.TOR with crtxTrty to 
teach, needed in Sept. Cdl Paris.- 
SS38-83. 

JAPANESE GBU. WANTS far nice 
job. Eden 3 rue du Helder. 770.31.06- 


REAL ESTATE 
FOR SALE 


BALEARIC ISLANDS 


MALLORCA (SOUBt) 

78 year old widow wbhes to sell 300 
year old house with terroood flower 
garden (many bovgainvSIeas] with right 
ta foe m it for ner fife. Wee LL5. 
$45,000 or equivtdent in SJtv or DMs. 
No agents. Appointme n t only. Bax 128, 
Pedro Texeira 8, VocHd-r 


Herald. I 


1 - 20 . 


CORSICA 


CORSICA. Land fbr sale - T0H ha 
Beautiful vefey in the mountern area, 
15 mins, from sea. Suitable for hearth 


FRENCH PROVINCES 


DORDOGNE • beautiful, midi rertored 
farmhouea. fine uluation & views, 
near Monpaser. F.Frs. IJOffL TeL 
London 10 1] 948 4776. 

FLBAw AuTHSCnC PROVB9CAL 
MAS. 380 sqjTL, 5 mins, hfire.airpart 


m peaceful crea. foing, cirtog. 70 


tom., 5 ro oms. fi replooBS, 
servant s quarters, cnrpDrt 4 eras, cen- 
tral heating art + solar, prate 4500 
iq.nL, centenary trees. Price Frs. 
L&50.00CL No agents. TeL (931 20 88 
51. Write Bvgnef. Le Mas, CoBet Lhu- 
boc, 04800 Caraws/Mra. 

VEST BEAUTTRJL XVItth Century resi- 
dence, in historic viTtaae, Luberan, Pro- 
vence, Call; VOier*. 75 84 18. 


GREAT BRITAIN 


Ideal For Top Executive 


Absolutely superb 3reeeption. ,6 bed- 
room, A botnfwn Hot 


on ana Boar in 


Comparable only to finest N.Y. 
• ‘ fr?, Fbfbran 01-373- 


AportmefU. Apply Mr*. PeftvyTi 

4629or 01 -628-0898. 


Quiet area near center city, 3 Bed- 
rooms. Uvmg-Dtoton fireplace. Modem 
New Kitchen and Bath. Comer House, 
Garage, Full Basement. 

J. Meter Jacob Girteafratrt 36. Den 
hiaag. Tet (070) 541422 


SPAIN 


RENT/SA1E COSTA DB. SOI. Matega. 
Magnificent apartment. 152 sq.ift. 1 
krnfroat beasRCal Paris 50434.16. 
19 am-2 pent or writa Go nza les. 6 vdte 
BeBard. Para 18. 


SWITZERLAND 


ROUGEMONT NEAR G5TAAD 


Condom mgns for s ole. 
Agenos Scfcxig, CH3790 Gstaod. 


UAA. 


COUNTRY (SmEMAIK ESTATE 


Handsome masonry French house on 6 
very private acres, fegh on round hit 
Old World chram New World 
comfort. Air conrttiomna beautiful 
ki t ch e n & bode. Terraced heated pool, 
y rt ocufar pool house, poddodc 8 
stable. 5 master bedrooms, 5 bathe, 
servant's suite. Bre a t htaki ng views. Pick- 
ering Amoc, tet, Bax 381, Greenwich, 
Ct. 06830, U^A. Teh 203/869-7800. 


FARM/ RANCH 
TEXAS 


3,248 oa«s of form/ cattle 
Cteeman Courtly Texas 
1500 Head Cattle 

ROAD FRONTAGE: 4j tides of 
oendy expanded teghway + 575 ndes 
of _good country roods. 

BJVEK FRONTAGE: + 175 rates + 
21 oeras lake, providng exceBetrt water 
juperfy. 

$450 per acre ($1^)60 per 


TOTALS 1,4*1,600, 
financing available. 

Good idiusiiiMinl with today's rising cat- 
tie prices. FuO ndepflnd ent aanagwn ent 
avMcUe which currently manages 

IWvsstorsSA, 

505 Awe. lento* 1050 


TeLA49.9A.66. Tdrao25 304 
AGOITSFOR: 

HerayS. MMr C ompany «rt 
EmIos and fiouston. 
ThtLvnatl 
I m the Sc 


> S o uthwes t. 


FREE CATALOG 
OF REAL ESTATE 
IN THE UNITED STATES 


UNTTED'S 288 
more than 2.600 FARMS. 

COUNTRY ESTATES. 

TBffRONT LAND. 1__. 

HOME5 in 40 stores. Pterae; . 
of property and looahon . _ 

when writing for your FRS catdog. 


UNITED FARM AGENCY 


1 1 14+fT Avenue of the Amenaas 
New York. New York 10036 


SCARSDALE 
ELEGANT ESTATE 

Over 4 acres of prime property in /Mur- 
ray HI; brecdhkAing Imascapng, 
flcrwenng shrubs, magnificere old trees. 
Completely modetnzed Georgian Colo- 
maf. Seautifui throoch entranc e haB. su- 
perb & spacious 1st floor. 5 faidy bed- 
rooms plus servcWs' quarters. Swimming 
pool. Roam far tenris court or guest cot- 
tage. Far the mast dberini not i ng buyer! 


JUUAB.FKMC 

“ EAG&4T 


SOLE: 

49 Spencer Hace, 

Tel?pnjscirtdalJ?§». 


REAL ESTATE 
FOR SALE 


UAA. 


LAM) ICAR l«W ORLEANS - USA 

Lragest tract remrantog dose to New 
Orleans and Gulf Coast. 460 acres 
total. 350 doored, rest in timber. Run- 


ning stream through length of property. 

h. 3 water wefts. 2 


Excellent access roods. 

fenced and eras fenced, one 
mile niofiway frontage. Excellent hunt- 
y, dear. US SISDO/aae, 


owner finance majority, tew interest. 
Contact: London, teL 724-^25. tlx. 
28314. 


MAGMFKB4T 
WORtONG HORSE FARM 
A SHOWPLACE IN MARYLAND 

90oae farm located in heart of the 
best fox-hunting country, 22 miles north 
of Bolnmore. Marytand. 30 mins, from 
or and raf foertties. Main restoence: 
STONE, with greenhouse a ttached, 
lovely view. 1st floor - bvmgroom. 
paneled Dining room. Den, c4 with fire- 
places, kitchen, pantry, servants' dining 
room. Maid's room and bath, laundry, 
etc. 2nd floor - 5 bedrooms, 3 baths, 
dressing room. Two tenant houses (1 
Stone) with 3-car grange. Board & Post 
& Ro3 fencing in exceflar* condition. 
Brood mrae bora 12 slefe; Racing bam 
16 stafe; kfonQe tra ining trade. 

Protected Enworxnent 
Adrttionol 90 goes with tenant house & 
barn available, if decired. 

Prmaptdi Only. 

For information write: MJ. Spiers, 401 
Wa shington Axe., Towson, Maryirasd 
21204. Or a* 301/823-2889. 


NIAGARA FAILS, N.Y 

600 acres on Grand bland. 1,400 ft. 


front rai Ntograa &rer: 16JOO ft. street 
““ “'ate thniutay Oo- 


fton tf 800 ft. an NY State 
uerleaf. Development trad, utSties 
available. Adjacent occupied single 
FranSy housmg. Under $1,000 per acre 
cash. Write: Jon Kutner, Owner, 1435 
Dallas Fed. 5av. Tower Dolas. Texas 
75225. (TeL 21 4/6^1 -6041 J. 


OAK HILL of 
SURRY, VIRGINIA 


Federal Period home in ex- 
cedertf oonrafion, tastefuiy modernized, 

i.unrl.eul J L^i, - t 1, , .1 , 

ongsra wooworx, 4 wwoorru, a Dams, 


5 working firedaces, with d ependencies 
a.7 tides from Colorvd WU- 


on 24 acres, . . .. 

Brochure. Offered for 
Jim & Pat Carter Rod Estrae 


SI 67, 


of Wmsbgj, 110 Cray StaWaiamsburg, 
Va. 3MS. Telephone HJ4^22CL3700 


Outstanding 
Opportunities 

for the 

Investor/ Developer 

NEW JERSEY 


A rare development offering - the larg- 
10 Moitoerttan luxury rosi- 


est, nearest 
dantto! de 


pareef to Ihe MY. 


region. 300 wooded acres, only 5 (riles 
From the George Washimton Bridge, 
100% teAJabte, 1 - 1* - T acre SKH. 
zoning. Favorable tar dimate. 

Brochure wlHT 8-02. 


fits from Newport, one of Amer- 
art Stamficrafl nxRveskxes - 230 
vith 1300 ft. of ocaratfiant on 


RHODE ISAM) 

10 minutes from 
tea's most 

acres with _ 

Rhode Wand Stand, fixthfuly mrirt- 
tainad 1930s mansion; caretakers, 
manager's and staff r houses) 6 barns. 
Ongtody equipped for brerafing pnze 
Jersey caws, the farm is zoned for one 
residence per 20,000 square feet. 

Brochure JtHT 134)3. 


MAINE 

A sportsman's paradise in Mane North 
Country, an Moosehead lake - a 75 
acre wooded idand 
best 

corporate retreat or 
iwste sporting dub. Main lodge, 4 aui- 
4dmgs occamodata 24 guests, 3 
serviee/egripment btsWrys. Offered 
felly fernidwl with boats and canoes. 

Brochure 4SIHT 10-05. 


a wooded idand offering among the 
it hunttog and fishing m the htorth- 
t. wed tor a corporate retreat or 


SOTHEBY PARKE BERNET 
INTERNATIONAL 
REALTY 


For brochures rate further information, 
phrae contort us rt PSD Madson Ave- 
nue, New York 10021, teL 212/472- 
3465. 


REAL ESTATE 
FOR SALE 


U5.A. 


SOUTHER N COW CnCUT - 
WCSTOHESTBt AREAS 
Red Estate Sales Representative, Mrs. 
Edward BL Hughs, of Ptckering Assoc., 
Inc. P.O. Box 381, Greenwich, G. 
06830, available for consultation an 


real estate sales, tease, investments by 
appointment Jriy 19-22 Palace Hotel. 
Swell, 217-6200; July 22-25 Hotel 


REAL ESTATE 
FOR SALE 


I.S.V 


CASTLE ESTATE IN U.5JL Gektan 
Castte, bub c.1832. a the camersione 
of on bxlraorthrxyy estate in hfcw 
York State. The Crane has been sens- 
lively modemaftd. Other structures an 
the 300 acres (1 00 tillable) include sev- 


erd dwrihngs, a large greenhouse, a 
stable & a Earn, With < 


Paris. 575-6262: Aug. M Pra- 

“ 36111 23C^t i 


kharel, Frankfurt (0611] 230571 or write 
tptive bn 


for descriptive brochures. 


VBtMONT 

1 £ggS5dg 

SOnAORE COUNTRY STATE 


Residence: 4 bedrooms, brths. anted 
(firing rooms, 4 firepragp. 4 


foing & ^ - 

servants rooms, bath 
Caretaker* Apartment over sepraate 


Cottage wi^saxyde garage. 
Outstomfing view af Green M auitoms. 


Addiional 60 acres available. 


Serious inquiries 


Prtc* US S236JXXX 
iries mvited. No agents. 

-Pubfi- 


Wrile under Gphar B 18-1 15294 
04-121 


dire, 01-1211 Geneva 3. 


CONNECTICUT, ILSJL 


Invstmer* properties & homes. 

MABEL C LAMB, 


C LAMB, toe 

41 Cherry Srieet. New Canocxi. 0.06840. 


BRIDGEHAMPTON. NEW YORK. 

4-bedroom, 3 batik, on 1 acre. Au- 
thentic Catania) reproduction near 
cxxnple Iron. Best area $150,000. Telex 
N-Y. 234617 or caU 516^37-0077. 
BUUDBtS - INVESTORS - (^proved 
tentative. One of the most benriifelly 


prepared protects in San Diego Coun- 
ty. T34 -Units, afl adjacent & view af 
Golf Course. $2700,000. Strong mar- 


, . 4 view af 

Course. $2,200,000. Strong mar- 
ket. Barnes & Oder, Inc, 333 Tterd St.. 
Suite 3, Laguna Beach, California 
92651. TebpiSJ 889 6652 or (714) 
497 40Q8. 

CAPITAL PRESERVATION to UJJV. 
through fely m anaged tenberiemd m- 


vesm^tfs^vnd^ projected after-tax re- 


10-13%. For ihe serious long 
term investor (10-15 years) oil tracts 
raider $250/ocre ond wel located in 
New ^Engkrvi Minimum investment: 
’ Contact: Joter Coburn, c/o 

Bra- 
723 


New tnceand. Mnmun mvestm 
$100,000. Contact: John Coburn, . 
Land/Vest, Inc.. 14 KJby Street [ 
tajMass. 021$, UiA. Tel: |61^ 3 


COLORADO RSHMG RANCH— 2 V) 
miles of best trout fisteng in the world 
1-880 acres fee plus 2jDaO BLM acres. 


houses, vehicles, equipment. Ultimate 
Rocky Mountains. 


SlfBOO.000. Realty Recourses tot, M7. 
Johnson, Pawdai ’ 


jrhorn. Colorado 

81243. USA. Phone 303-641-1 123 . 


...... a aeek. pond, 

gardens & terns court, it a perfect for 
corporate or institutional use. Adonq 
Contact Gebton Castle. 


Lid., c/o J. Barry Cacaddla, Ei^66t 


sey 


14th Ave.. Paterson. New 
07500. USA 

CONNECTICUT. Better residential 
properties for sale or rent. Profesamv 
al relocation service. Fra brochure 
write: Country Homes. 480 Bedford 
St- Stamford, Ct. 06901. 

DAS04. CONNECTICUT. Executive- 
type homes, fat rent or sale, in ptea!- 
ratt New York Gty rubrab French spo- 
ken. TIBBETTS REAL ESTATE. 37 Car- 
bin Drive. TeL 203455^7724. 


EXCELLENT QUALITY U5. agneritrad 


land with superior tong term cap Id 
appreckmon potential, plus ! 


soud cur- 
rent investment return; 500 - 1000 
acres, modern Facilities & equpment; 
near important achiral centers; excel- 
lent skiing, fahng, hunting long term 
lease & shorecropping. Campraed ta 
excessive Midwest & Sunbelt land voL 
ues. this property at a pproximately 
$975 per rare, offers better current 


reium & long term pratedMn of cais- 

feochure & 


tal Era 

tact: EBAC. Box 221 


12834. T^g^6929611. 


I. porticuiras, 
. Greenwich. 


eon- 

N.Y. 


GOLD MINMG CATTLE RANCH, 
316 + • rolling, tree stodded, Offer- 
nro acres. Modern air condtoaned 
home, utikties, barn, corral. 100 mto 
view. Salable timber. Superb hunting. 
Many inactive goU mines with reraaini . 
of Ghost Town By owner: Route 1, 


95245. 

MARTHA’S VINEYARD-ISLAND, CM- 
mark. Mass. Begrav 8 room antom 
designed Cape Cod Colored home an. 
the dixtmguihed Island. Completely 
modernized & decorated with wood 
burnmg fireplace Very nmnuge ri * 
house and grounds. 7 acre property 


ynfh sweeping countryside wew from 
down to AilortK Ocean 2<w 


hilside i__ . 

with lying quarters. Offers) 
bt $275,000. PnrK,p5s only. Joseph 
Solomon, ^pi^ 422 Cabit GwA- 


nranen. New York. 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
OR OTTER YOUR SUBSCRIPTION 


at our office nearest you 


AUSTRIA: Mr, MdQm White, 
Barko^a^Rm 215. Vien- 

BSlGUJM: Mr. BiU Fmnerty. 
O Ave. de la ToootMfOr, 


MOROCCO: Mr. R a StageL 
“ “ Casahtanm. 


2 Rue Murdoch, CanU 
fTeL 27.3633 or &00.90) 

1CTHERLAND5: Mr. A. 


»«.. .11 1060 Bnreek. fTeli 




BRTnSH (SIRS: Graitad: Prate 
Office far wbecripHonx, For 


_ advertising oriy contort: Mdi. 
Susan Mnryide. IJ4.T, 103 
Kingsway, London, W.C.2. 


•fta fra s u bscrip ti ons. For 
advertising only Conrad: 
Miss I. Oettingor, I.H.T. 
Grasse EScbertwiner Strasie 
43. Frank fvr >7 Main. /TeL: 
» 36 78. Telex: 416721, Mr D.) 
® Jt E E C E Mr. Jean-Gauds 
Hennesson, Pindorou 26, 
Athens. (TeL, 3618397.) 

•RAN: A.HM. Mafemrd, 12. 
Bartami Street. tCoarosh Ka- . 
bir Ant. Tehran 15. Iran 
TeL 232908. 

HALT: Mr. Antario Sambrot- 
JJl 55 Via deBa Meroede, 
00187 Rome. (T*L 679-3437.) 
JAPAN: Mr. Tadashi Men, 

toJw, Tokyo. Telex: 25666. 
TeL 504 1925. . 

LEBANON, SYRIA A JORDAN: 
Trots Arab Metfia Adverfis- 


.... Gum, 

Hobbemostroar 26, Amsterdam 
1007. TeL 020-76 86 66/76 66 67. 
Tlx.: 13133. 

PORTUGAL Mrs. Bto Ambar 
32 Rua das Janeiro Verdes. 
Lisbon [Tel.: 672793 & 
662544.) 

SOUTH AFRICA: Mr. Rabin A. 
Ham mond, Intemationd Medw 
Reareuntolrves. PO B« A145. 
- JofKamesburg 2000. TeL 23- 
0717. Teton 8-4013. 

SOUTH EAST ASUki Mr. O* 
topher Cheney, C Cheney & 
Ajt, 19)4 Aston Horae. .1 




31621 Telex: 


SRAM; Alfredo Vkriauff S» 
Riienta, Pedro TEXelto- 8, 
fttwia Mart 1, Office 3ft 
Madrid 20. Spain. TeL: 
4553306. Tlic.- 23357 MAJTT E. 


2 3354 M AST E. 

SW1TZBBLAND] Mr. Monhefl 


Walter and Guy Vat Thuynt 
Av«. d«i Deserte) 21, 1W 


Pully/ Lausanne. Tel.: 10211 
283091 


U.S.A. Mr. John Quigley, 
International Herald Tribute. 
444 Madsen Are, New Ybrk 


ing Management fTAMAM] 
P.O. Bax 6w, Beirut, Homr a , 
Trt_- 340044. Stnock, Tel..- 
335252. 




FRANCE 

1RE& 181 Are. Charies-de- 


Goufle. 92300 Netrafy-S'Sutoc. 
Telj 747-1- - “ ' 


■I2toi Telex.- 612632. 

* Classified Ads * Subscriptions * Renewals 


m* y 

aiTsii 


Box 59-A. Mokefumne l-fill. Cakfornxr 
i. Tet 209-7544521. 


\'l-i ,1 




V T. 




